
 

 

 Date: November 10, 2020 

 

1. The Manager- Listing 

National Stock Exchange of India Limited 

(Scrip Code: NAUKRI) 

 

2. The Manager- Listing 

BSE Limited 

(Scrip Code: 532777) 

 

Sub: Outcome of the Board Meeting- November 10, 2020 

 

Dear Sir/Madam, 

 

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (LODR), we wish to inform you that at the meeting of the Board of 

Directors of the Company held today i.e. November 10, 2020, the Board has approved & taken on record 

the unaudited Standalone & Consolidated Financial Results for the Quarter & Half Year ended September 

30, 2020. The said results have been subjected to limited review by the Statutory Auditors. 

 

A copy of the said results along with limited review reports thereon, which has been taken on record, is 

attached herewith. 

 

Press Release dated November 10, 2020 on the unaudited Standalone & Consolidated Financial Results of 

the Company for the Quarter & Half Year ended September 30, 2020 is also enclosed herewith. 

 

The exchanges are also informed that the Board Meeting commenced at 6:30 p.m. and concluded at 8:00 

p.m. 

 

We request you to kindly take the above on record. 

 

Thanking You, 

 

Yours faithfully, 

 

For Info Edge (India) Ltd. 

 

 
MM Jain 

Company Secretary 

 
 

 

 



4th Floor, Office 405
World Mark – 2, Asset No. 8
IGI Airport Hospitality District, Aerocity
New Delhi – 110 037, India

Tel: +91 11 4681 9500

Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of

Info Edge (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Info Edge

(India) Limited (the “Company”) for the quarter ended September 30, 2020 and year to date April 01, 2020

to September 30, 2020 (the “Statement”) attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards

(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number: 101049W/E300004

___________________________________

per Yogesh Midha

Partner

Membership No.: 094941

UDIN: 20094941AAAAFC5813

Place: New Delhi

Date: November 10, 2020











4th Floor, Office 405
World Mark – 2, Asset No. 8
IGI Airport Hospitality District, Aerocity
New Delhi – 110 037, India

Tel: +91 11 4681 9500

Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Info Edge (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Statement of

Unaudited Consolidated Financial Results of Info Edge (India) Limited (the “Holding Company”) its

subsidiaries and its controlled trust (the Holding Company, its subsidiaries and its controlled trust together

referred to as “the Group”), its associate and joint ventures, for the quarter ended September 30, 2020 and year

to date April 01, 2020 to September 30, 2020 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29,

2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations

to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition

and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS) specified under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

6. The accompanying Statement includes unaudited consolidated financial results and other unaudited financial

information of 11 subsidiaries and 1 controlled trust, whose unaudited consolidated financial results reflect

Group’s share of total assets of Rs. 11,156.01 million as at September 30, 2020, and Group’s share of total
revenues of Rs. 87.32 million and Rs. 180.45 million, Group’s share of total net profit after tax of Rs. 3.87

million and Rs. 24.54 million, Group’s share of total comprehensive income of Rs. 3.87 million and Rs. 24.54

million, for the quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30, 2020,

respectively, and net cash outflows of Rs. 853.31 million for the period from April 01, 2020 to September 30,

2020, as considered in the Statement, which have been reviewed by their respective independent auditors.



Chartered Accountants

The Statement also includes the Group’s share of net loss after tax of Rs. 617.12 million and Rs 547.41 million

and total comprehensive loss of Rs. 625.96 million and Rs. 555.86 million, for the quarter ended September 30,

2020 and for the period from April 01, 2020 to September 30, 2020, respectively, as considered in the Statement,

in respect of 1 associate and 7 joint ventures, whose interim financial results have been reviewed by their

respective independent auditors. The independent auditor’s reports on financial results of these entities have

been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts

and disclosures in respect of these subsidiaries, joint ventures and associate is based solely on the report of such

auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement of unaudited consolidated financial results includes the Group’s share of net loss

after tax of Rs. 40.81 million and Rs 77.35 million and total comprehensive loss of Rs. 40.81 million and Rs.

77.36 million, for the quarter ended September 30, 2020 and for the period from April 01, 2020 to September

30, 2020, respectively, as considered in the Statement, in respect of 9 joint ventures based on their interim

financial results which have not been reviewed by any auditor. These unaudited interim financial results and

other unaudited financial information have been approved and furnished to us by the Management and our

conclusion on the Statement, in so far as it relates to the affairs of these joint ventures, is based solely on such

unaudited interim financial results and other unaudited financial information. According to the information and

explanations given to us by the Management, these unaudited interim financial results are not material to the

Group.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with respect

to our reliance on the work done and the reports of the other auditors and the financial results/financial

information certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAI Firm registration number:  101049W/E300004

_________________________________

per Yogesh Midha

Partner

Membership No.: 094941

UDIN: 20094941AAAAFA3401

Place: New Delhi

Date: November 10, 2020



 

Annexure A to Independent Auditor’s Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
 
(Referred to in paragraph 4 of our report of even date) 
 
List of Subsidiaries 

1. Allcheckdeals India Private Limited 
2. Interactive Visual Solutions Private Limited 
3. Jeevansathi Internet Services Private Limited 
4. Naukri Internet Services Limited 
5. Newinc Internet Services Private Limited 
6. Smartweb Internet Services Limited 
7. Startup Internet Services Limited 
8. Startup Investments (Holding) Limited 
9. Diphda Internet Services Private Limited 
10. HighOrbit Careers Private Limited 
11. Redstart Labs (India) Limited 

 
List of Controlled Trust 

1. Info Edge Venture Fund 
 
List of Joint Ventures: 

1. Zomato Private Limited 
2. Makesense Technologies Limited 
3. Happily Unmarried Marketing Private Limited 
4. Nopaperforms Solutions Private Limited 
5. International Education Gateway Private Limited 
6. Agstack Technologies Private Limited 
7. Shopkirana E Trading Private Limited 
8. Printo Document Services Private Limited 
9. Medcords Healthcare Solutions Private Limited 
10. Bizcrum Infotech Private Limited 
11. Greytip Software Private Limited 
12. Metis Eduventures Private Limited 
13. Terralytics Analysis Private limited 
14. Llama Logisol Private Limited 
15. Sunrise Mentors Private limited 
16. LQ Global services private limited 

 
List of Associate:

 1. PB Fintech Private Limited 
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Info Edge (India) Limited announces Q2 FY21 results for the quarter 
ended Sep 30, 2020, Q2 Net Sales (Revenue) down by 19.1%, Billing 
down by 17.0%, Total Income down by 16.9%, Operating EBITDA down 
by 48.1% 

 
 

Quarter Ended on Sep 30, 2020 

 

 Billing at ₹249.5 crore, down by 17.0% over the corresponding quarter in FY 2019-
20.


 Net sales (Revenue) at ₹256.1 crore, down by 19.1% over the corresponding quarter 
in FY 2019-20.



 Total Income at ₹282.4 crore, down by 16.9% over the corresponding quarter in FY 
2019-20.



 Operating EBITDA at ₹51.6 crore, down by 48.1% over the corresponding quarter 
in FY 2019-20.

 
New Delhi, Nov 10, 2020: Info Edge (India) Limited today announced results for the 
quarter ended Sep 30, 2020. 
 
Info Edge recorded Billing of ₹249.5 crore for the quarter ended Sep 30, 2020 compared to 
₹300.5 crore in quarter ended Sep 30, 2019, down by 17.0%. Net Sales (Revenue) of ₹256.1 
crore for the quarter ended Sep 30, 2020 compared to ₹316.6 crore in quarter ended Sep 30, 
2019, down by 19.1%. The deferred sales revenue (amount collected in advance) as at Sep 30, 
2020 is ₹371.9 crore, down by 22.6% over the quarter ended Sep 30, 2019. Operating EBITDA 
has decreased by 48.1% from ₹99.3 crore (Q2, FY 2019-20) to ₹51.6 crore. The company 
reported PBT (before exceptional item) of ₹65.4 crore for the quarter ended Sep 30, 2020 
compared to ₹110.7 crore for quarter ended Sep 30, 2019. 
 
Commenting on the results, Mr. Chintan Thakkar, CFO said “We are pleased to see gradual 
recovery of billings across all businesses. The QoQ billings have grown by 32.3%”



About Info Edge (India) Ltd 
 

Info Edge (India) Limited (NSE: NAUKRI) is among the leading internet companies in India. 
Info Edge runs leading internet businesses - Naukri.com - India’s no. 1 job site, 
Jeevansathi.com – one of the leading matrimonial portals, 99acres.com - India’s No.1 real 
estate portal and Shiksha.com – India’s leading education portal. The company also owns 
Quadrangle – an offline executive search business, and Naukri Gulf (a leading jobsite in the 
Middle East market). 
 
Apart from this, Info Edge has made significant strategic investments such as zomato.com, 
policybazaar.com and happily unmarried.com etc. 
 

Info Edge has ventured into newer businesses & markets, invested in internet start-ups. The 
company has attracted a very high quality list of institutional shareholders. With its 
headquarters in Noida (NCR), the company employs around 4500 people and operates 
through 75 offices in 46 cities in India and other overseas offices in Dubai, Riyadh, Abu Dhabi 
and Bahrain catering to the Middle East market. 
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