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NARCL plan

for Srei

firms

gets NCLT nod

MITHUN DASGUPTA
Kolkata, August 11

THE KOLKATA BENCH of the
National Company Law Tri-
bunal (NCLT) on Friday
approved the resolution plan
of state-backed National Asset
Reconstruction = Company
(NARCL) for two insolvent Srei
companies under the corpo-
rate insolvency resolution
process (CIRP).

It will be the first acquisi-
tion by the government-
owned ARC.

The consolidated commit-
tee of creditors (CoC) for the
two companies — Srei Infra-
structure Finance (SIFL) and
Srei Equipment Finance (SEFL)
— in February had approved
the resolution plan of NARCL
with the highestvotingamong
bidders.

“National Company Law
Tribunal, Kolkata has orally
pronounced an order today
approving the resolution plan
submitted by National Asset
Reconstruction Companywith
respect to the corporate insol-
vencyresolution process of the
companies under Section 31 of
the IBC,” Srei Infrastructure
Finance said in a stock
exchange filing.

Notably, the resolution plan
of the government-owned
ARC was approved with a
89.2%voting share of the con-
solidated CoC for Srei Infra-
structure Finance (SIFL) and
Srei Equipment Finance
(SEFL). While the resolution
plan submitted by Authum
Investment and Infrastructure
received 84.86% vote, that of
the consortium of Varde Part-
ners and Arena Investors got
9% vote.

Three bidders — NARCL,
the consortium of Varde Part-
ners and Arena Investors, and
Authum Investment — had
participated in the challenge
mechanism process, adopted
by the CoC, to acquire the two
NBFCs under the CIRP.

The administrator of the
insolvent companies,
Rajneesh Sharma,received the
Reserve Bank of India’s ‘fitand
proper’approval for NARCLon
March 23.

Afterthe challenge mecha-
nism process ended, NARCL’s
offer of ¥5,555 crore in net
present value (NPV) terms,
which includes an upfront

AT A GLANCE

M It will be the
first acquisition by
the government-
owned ARC

B NARCL's offer of
%5,555 crore in net
present value terms,
which includes an
upfront cash of
3,180 crore, was
found to be highest

cash of 3,180 crore, was
found to be the highest. The
badbank’s gross offer standsat
over 314,000 crore, including
cash and a committed amount
of more than 6,500 crore.The
gross offer includes optionally
convertible debentures (OCD)
of around 8,000 crore, and it
would be redeemed on recov-
ery. Putting together all the
components, financial credi-
tors would be able to recover
over 40% of the amount
admitted as claims.

Authum Investment and
Infrastructure’s bid of 35,526
crore, in NPV terms, was
adjudged the second-highest.
Theresolution plan submitted
by the consortium of Varde
Partners and Arena Investors
consisted of a financial bid of
around 4,680 crore in terms
of NPV,including X3,250 crore
of upfront cash.

BoB, Canara,
BoM hike
lending
rates by up
to 10 bps

PRESS TRUST OF INDIA
New Delhi, August 11

A NUMBER OF public sector
banks, including Bank of Bar-
oda (BoB) and Canara Bank,
raised the marginal cost of
funds-based lending rates
(MCLR) by up to 10 basis
points even though RBI
retained policy rate on Thurs-
day. The move will make EMIs
linked to MCLR expensive.
The one-yeartenor MCLRis
the rate against which most
consumer loans are tied to.
Therevised one-year MCLR
would be 8.70% as against the
existing rate of 8.65%, BoB
said in a regulatory filing. The
new rate would be effective
from August 12, it said.
Canara Bank raised its
MCLR by 5 basis points to
8.70% effective August 12.
Bank of Maharashtra (BoM)
has increased its MCLR by 10
basis points.With the hike, the
rate of one-year MCLRrises to
8.60%,compared with 8.50%,
BoMssaidinafiling.The revised
rate is effective from August
10,2023, it said.

Zerodha-smallcase
JV set to begin
MF operations

ZERODHA CO-FOUNDER
NITHIN Kamath on Friday said
the company’s joint venture
with smallcase has received
the final nod for its mutual
fund operations.

“We just received the final
approval for the @Zerod-
haAMC we are building in
partnership with @small-
caseHQ,” said Kamath on
platform X.

With only 60-80 million
unique equity and MF

PLI bill to rise to
X13,000 crore
by FY24-end

THERE IS also a proposal for a
new version of the PLI scheme
for advanced steel manufactur-
ing and chemicals and petro-
chemicals. “These are in various
stages of inter-ministerial con-
sultations,” Singh said. He also
said that some of the PLI
schemeswould need tweaking or
course correction, “some minor
and some major” and would
require high-level approvals.
Under the PLI scheme, sup-
portisgiven forfiveyears fornew
units that are given approvals
after bidding. So far, 733 appli-
cations have been approved and
investments of 78,000 crore
have been made. PLI applicants
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have also committed incremen-
tal sales of X6 trillion and %2.6
trillion exports.

“In the PLI for white goods
sector, which is directly being
run by the DPIIT, the kind of
companies that we wanted to
bring into India have come. Fac-
tories are being established and
saleswill begin from September-
October,”Singh said.The number
of applicants would increase
when thereisanewround of bid-
ding.In advanced chemistry cell
PLI for batteries, against the
capacity of 50 GW, bids were
received for 30 GW and one
applicant was later weeded out.
There will be a fresh round of
bidding for the sectorwhere new
applications could be made.

A good part of the PLI outlay
would be exhausted during the
time period of the scheme.

“Savings that we anticipated
are already being considered for
other PLI schemes or forrestruc-
tured PLI schemes within the
sectors,’he said.The schemes for
telecom, electronics manufac-
turing,food processing,pharma,
medical devicesand white goods
are doingwell,while others need
more push.

PLI scheme along with gov-
ernment policies and quality
control orders (QCOs) that are
being issued at regular intervals
are part of the government’s
plan to increase India’s manu-
facturing base, Singh said.

The QCOs in toys along with
higher tariff barriers in recent
years have brought down
imports by 70% and increased
exports by 60%. “We want to
ensure that the success seen in
toysisreplicated in otherareasas

Registered Office:

IFCI Tower, 61 Nehru Place New Delhi-110 019

Website: www.ifciltd.com

CIN : L74899DL1993G0OI053677

well,”the secretary said.

The governmentwill comeup
with 60 QCOs this year for con-
sumer goods, rubber, paper and
light engineering items with an
aim to contain imports of sub-
standard goodsand boost domes-
tic manufacturing. So far, 33
QCOs forover 127 products such
as ACs, refrigerators, pipes, and
safety valves have been issued.

Adani Ports
auditor Deloitte
to resign

IT’S NOT the first time an audi-
tor has expressed reservations
about Adani’s companies. SR
Batliboi,a member firm of Ernst
& Young, has also repeatedly
issued qualified opinions on the
financials of Adani Power, while

FINANCIAL EXPRESS MARKETS | 11

a member of global accounting
giant KPMGrresigned as co-audi-
tor of Adani Green Energy in
2021 andturned downarequest
by the conglomerate to audit
some of its other companies
amid heightened scrutiny of
India’s accounting industry,
Bloomberg News has previously
reported.

The Adani Group has previ-
ously said it’s compliant with
Indian laws and welcomes Sebi’s
investigation. The Hindenburg
broadside had at one point wiped
more than $150 billion of mar-
ket value from Adani’s listed
companies. The group has in
recent months disclosed fresh
fundraising plans, raised billions
from GQG Partners andQatar
Investment Authority and
sought refinancing with inter-
national banks.— BLOOMBERG
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EXTRACT OF UNAUDITED FINANCIAL RESULTS ( STANDALONE & CONSOLIDATED)
FOR THE QUARTER ENDED JUNE 30, 2023

{* in crores)

Consolidated Results

Quarter

ended
31/03/23
(Unaudited)

endead

30/06/22
(Unaudited)

31/03/23
(Audited)

30/06/23

{Unaudited)

Year ended | Quarter ended | Quarter ended

31/03/23
(Unaudited)

ended
30/06/)22

(Unaudited) |

| Year ended

31/03/23
{Audited)

1 |Total income from operations F7.2r 146.65 115.39 545.26 324.36 426.48 317.02 1,518.87

2 | Net Profit / (loss) for the period (before Tax, (169.,95) (170.60)| (262.98)| (185.57)| (127.59) (171.62) (213.42) 27.32
Exceptional and/or Extraordinary items)

3 | Net Profit / (loss) for the period before Tax (after (169.96) {170.60) (762.98) (185.57) (128.09) (172.32) (214.48) 26.08
Exceptional and/for Extraordinary items)

4 |Net Profit / (loss) for the period after Tax (after [160.97) {232.50) (232.00) {287.58) (129.36) (241.18) (196.77) (119.78)
Exceptional andfor Extraordinary items)

5 |Total Comprehensive Income for the period (159.50) {239.22) {240.54) (319.35) (161.84) (494.58) 498,99 1,149,13
(Comprising Profit/ (loss) for the pertod {after tax)
and Other Comprehensive Income {after ta)

& |Equity share capital (Face Value of Rs.10/- each) 2,489.61 2,195,093 2,102.99 2,185.93 2,489.61 2,195,893 2,102.99 2,195493

7 |Other equity (as per annual audited balance shest - {1,565.83) 1,570.79
as at 31st March)

# |Earnings per share (not annualised for the interimiperiods):
(&)} Basic (% ) {0.65] (1.06) {1.10) (1.21) {0.56) (1.18) {0.99) (0.95)
(b} Diluted (% ) {0.65) (1.06) (1.10) (1.31) {0.56) (1.16) (0.99) (0.95)]

Hotes.

1 The abowe financial resulls were reviewed by the Awdit Committee and approved by the Board of Directors at the meeting held on 11th August 2023, These results have been reviewed by the Satutory Avditors of the
Company, M's MK, Aggarwal & Co, Chartersd Accountanis

format of tha results are available on the Stock Exchange websitas [www.nsaindia.com and www bseindia_com) and on the cormpany's website, waw ifclid.com.
3 For the items referred in Reguiation 52(4) of the SEBI {Listing Cbligations and Disclosure Requirernents) Begulations, 2015, the pertinent disclosures have been made to Stock Exchange websites
{www.nseindia.com and www.bseindia.com} and on the company's website, www.ifciltd. com

P

2 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requiremeant) Regulations, 2015, The fu

The insolvency proceedings
against SIFL and SEFL com-
menced in October 2021 after
the insolvency petitions filed
by the Reserve Bank of India
were approved by the Kolkata
bench of the NCLT.

The total admitted claims
of financial creditors are
¥32,750.22 crore. State Bank
of India, Punjab National Bank,
Axis Bank, HDFC Bank, Union
Bank of India, Canara Bank,
IDBI Bank, UCO Bank and
Indian Overseas Bank,among
others, are the financial credi-
tors to the firms.
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NOTICE

MOTICE s hereby ghven that the following certficae(s) issued by the Company are stated
e have been lost or misplaced and Regtitered Halders thersol have apalied for the jasee

5rn | Folio Mo Mame§ jeint Mames | Shares| Certificate Mos,  Distinctive Mo
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[60( &4 |92B5-285  4854484742-900
E| 54589754 | Baru Ram 40| 107 [&6586-586 19§32 360-299
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80| 62250901-900 | ZIEBES)3EE|-450
160 SE452246-246 &BETR0IE6FE-R5T
4 713787313 | DN Vasudewa 30| T4ETEEIR-BE30 396 | 3965-T24
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202 | 54T6608-612) 1327580958-159
200( 55T83886-849 | 15355809008
7 2397931 | Renula Bal 20| THEAFTe-TA0 | 59866532-621
Prowash Chandra Bal 0| 61452859059 2206923328417
180) 67061 10-110) &SATFP4I4T4-653
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Taotal 3ags

HMumbai
Aupust |1, 0023

Place :
Dhage

Tha Fublic is hereby warned again's.T pllr-rh.nlng; ar -.'Imllng with these secunties ANY WY,
Ay personis) whe has Chave any clabm inregard of the securices, should ledge swch claim
with the Campary's Registrar and Transfer Agent viz. “BFin Technologies Limiced",
Salenivm Tower B, Plor Mo 31-32, Gachibowdi, Fimancial District, Mamakramguda,
Hyderabad - 500 032, within Seven (T) days from the date of publication of this notice,
hl|l|‘|§ wehtich, tha lf'_.nmp;.rl:,- will procesd to issue letter(s) of confirmation m lisu q;'r:-.lplu'a'l;r
certificare(s) in respact of the aforesaid securities

for Feliance Indusories Limited
Sdi-
Savithri Parekh
Company Secretary and Compliance OfFicer

wusril.com

financi“. ep. .in

investors put together, the
shallow participation in the
Indian markets provides a
challenge and an opportunity,
he pointed out.
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Place: MNew Delhi
Date: 11" August, 2023
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BY ORDER OF THE BOARD

Sdi-
(Manoj Mittal)

Managing Director and Chief Executive Officer
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INFO EDGE (INDIA) LIMITED

Regd. Office : Ground Floor, GF-12A, 94, Meghdoot Building, Nehru Place, New Delhi- 110019
CIN: L74899DL1995PLC068021, Tel no.:0120-3082000, Fax: 0120-3082095, Website : www.infoedge.in, Email: investors@naukri.com

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

Jeevansathi

Be found

Amount in ¥ (Mn)

Results on Standalone Basis Results on Consolidated Basis
Particulars 3 months Preceding 3 Corresponding 3 | Year ended 3 months Preceding 3 Corresponding 3 | Year ended
ended months months ended in | 31/03/2023 ended months months ended in | 31/03/2023
30/06/2023 ended the previous year 30/06/2023 ended the previous year
31/03/2023 30/06/2022 31/03/2023 30/06/2022
(Unaudited) (Audited) (Unaudited) (Audited) | (Unaudited) (Audited) (Unaudited) (Audited)
1. Total Income from operations (net) 5,842.91 5,639.55 5,076.59 21,586.19 6,259.47 6,047.84 5,472.65 23,456.91
2. Net profit/(loss) for the period/year 2,666.94 2,500.36 1,941.52 9,106.79 2,167.05 (3,494.90) 3,394.49 6,498.64
(before tax, exceptional items)
3. Net profit/(loss) for the period/year 2,666.94 2,312.91 1,941.52 6,159.34 2,167.05 (4,469.68) 3,394.49 1,406.12
before tax (after exceptional items)
4. Net Profit/(loss) for the period/year 1,999.03 1,789.32 1,484.26 4,111.93 1,474.06 (5,031.94) 2,924.31 (704.59)
after tax
5. Total comprehensive income/(loss) 27,465.73 (8,301.85) (28,233.14) (29,322.07) 30,019.04 (4,147.67) (33,419.72) | (36,856.33)
for the period/year [comprising
profit/(loss) for the period/year
(after tax) and other comprehensive
income/(loss) (after tax)]
6. Equity Share Capital 1,291.84 1,291.84 1,289.84 1,291.84 1,291.84 1,291.84 1,289.84 1,291.84
7. Reserve (excluding Revaluation 107,974.70 132,690.12
Reserve) as shown in the Audited
Balance sheet of the previous year
Earning per share (of ¥ 10 each)
(not annualised)
a) Basic - Profit/(loss) after tax 15.49 13.87 11.54 31.91 12.29 (21.15) 13.91 (8.34)
(after exceptional items)
a) Basic - Profit/(loss) after tax 15.49 15.32 11.54 54.78 12.29 (13.59) 13.91 31.18
(before exceptional items)
b) Diluted - Profit/(loss) after tax 15.44 13.82 11.48 31.81 12.25 (21.15) 13.84 (8.34)
(after exceptional items)
b) Diluted - Proft/(loss) after tax 15.44 15.37 11.48 54.61 12.25 (13.59) 13.84 31.08
(before exceptional items)

Note :

1. The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly financial results are available on the Stock Exchange websites (www.nsein-
dia.com and www.bseindia.com) and on the company's website (www.infoedge.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Stardards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Place : Noida
Date : August 11,2023

New Delhi

Hitesh Oberoi
Managing Director
DIN:01189953
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BERVIN INVESTMENT & LEASING LIMITED
CIN: L65993DL1990PLC039397

607, ROHIT HOUSE, 3, TOLSTOY MARG, NEW DELHI-110001
Email ID: secretary@bervin.com | Website: www.bervin.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL

Lﬁ.muunl in Lacs)

3l CQuarter Quarter Year
a. _ Ended | Ended | Ended
PiEtars 30062023 300m2022 | 310302023
Unaudited | Unaudited | Audited
1 | Total Income from Opesations 1.211.13 76885 1.086.38
2 | Met Profit /' {Loss) for the pesiod before tax
(before Exceplional andior Exlraordinary items) | 1.160.07 4897 [ (1.002.T8)
3 | Net Profit | {Loss) for the period befons tax
(after Excepfional andior Extracedinary ilems) 1,360.07 88T [ 1,002 TE)
4 | Net Profit / {Loss) for the period after tax [after
Exceptional and'or Exiraordinary items) 1,160.07 48497 | {1.002.7E)
{her Comprehensive incoma . . [993.63)
5 | Total Comprahensive Incorms far the pariod
[Comprising Proft { (Loss) for the period (after
tax) & Other Comprehensive Income (after tax)] | 1,160.07 T48.97 | (1.906.41)
B | Equity Share Capital 04961 SE9.R1 SH9.81
T | Reserves (excleding Revaluation Reserve) as
ghawn in Bhe Audited Balance Sheat of the
previous year 121524 | 3.210.38 1.215.24
| MNHZ | 31032022 | 3103023
B | Earnings Par Share (of Rs. 10/- each)
(for continuing and discortinued operations) -
[1) Basic 18.67 1216 17.00
| {2] Dduted 19.67 | 1216 17.00
Motes

1. WNoLeasing Business has been underaken during the quarier.

2. The above ragults were reviawad by B Audit Cormerattee and thareafter taken on record and
appravad by Board of Drechors s fhair mealing heid on 11082023

3. Figures for the quarer ended J0th June, 2023 and vear ended 31st Manch 2023 have been
regrouped wharever necessary to make them comgarable with figunes of the cument quarter
ended 30lh June, 2022

4, Az the Company is engaged i & single primary business segment, the disclosurs requirement
of Bcoounting Standard [AS-17) "Segment Reporting” notfied under Seclion 133 of the
Companias Acl, 2013, read togelher with paragragh T of the Companies (Accounts) Rules.
2014 and the relevant provisions of the Companies Acl, 2013 are not applicable,

5 The sbove is an exdract of the getailed format of Quariedy Financial Results filed with the Stock
Exchangas for the quarter anded 30 Juna, 2023 under Ragukation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015 The delailed format of the same is
available on ihe Slock Exchange website {waw.bsemndia.com) & Company's websie

oM anLEcm) For and on behalf of Board of Directors

Sd/-

S. K. Murgai
(Director)

DIN: 00040348

Place: Mew Delhi
Date: 11.08.2023
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
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Results on Standalone Basis Results on Consolidated Basis
Particulars 3 months Preceding 3 Corresponding 3 | Year ended 3 months Preceding 3 Corresponding 3 | Year ended
ended months months ended in | 31/03/2023 ended months months ended in | 31/03/2023
30/06/2023 ended the previous year 30/06/2023 ended the previous year
31/03/2023 30/06/2022 31/03/2023 30/06/2022
(Unaudited) (Audited) (Unaudited) (Audited) | (Unaudited) (Audited) (Unaudited) (Audited)
1. Total Income from operations (net) 5,842.91 5,639.55 5,076.59 21,586.19 6,259.47 6,047.84 5,472.65 23,456.91
2. Net profit/(loss) for the period/year 2,666.94 2,500.36 1,941.52 9,106.79 2,167.05 (3,494.90) 3,394.49 6,498.64
(before tax, exceptional items)
3. Net profit/(loss) for the period/year 2,666.94 2,312.91 1,941.52 6,159.34 2,167.05 (4,469.68) 3,394.49 1,406.12
before tax (after exceptional items)
4. Net Profit/(loss) for the period/year 1,999.03 1,789.32 1,484.26 4,111.93 1,474.06 (5,031.94) 2,924.31 (704.59)
after tax
5. Total comprehensive income/(loss) 27,465.73 (8,301.85) (28,233.14) (29,322.07) 30,019.04 (4,147.67) (33,419.72) | (36,856.33)
for the period/year [comprising
profit/(loss) for the period/year
(after tax) and other comprehensive
income/(loss) (after tax)]
6. Equity Share Capital 1,291.84 1,291.84 1,289.84 1,291.84 1,291.84 1,291.84 1,289.84 1,291.84
7. Reserve (excluding Revaluation 107,974.70 132,690.12
Reserve) as shown in the Audited
Balance sheet of the previous year
Earning per share (of ¥ 10 each)
(not annualised)
a) Basic - Profit/(loss) after tax 15.49 13.87 11.54 31.91 12.29 (21.15) 13.91 (8.34)
(after exceptional items)
a) Basic - Profit/(loss) after tax 15.49 15.32 11.54 54.78 12.29 (13.59) 13.91 31.18
(before exceptional items)
b) Diluted - Profit/(loss) after tax 15.44 13.82 11.48 31.81 12.25 (21.15) 13.84 (8.34)
(after exceptional items)
b) Diluted - Proft/(loss) after tax 15.44 15.37 11.48 5461 12.25 (13.59) 13.84 31.08
(before exceptional items)

Note :

1. The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. The full format of the Quarterly financial results are available on the Stock Exchange websites (www.nsein-

dia.com and www.bseindia.com) and on the company's website (www.infoedge.in).

2. The above results have been prepared in accordance with the Indian Accounting Standards(Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies

(Indian Accounting Stardards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Place : Noida
Date : August 11, 2023

Hitesh Oberoi
Managing Director
DIN:01189953
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