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Meeting of Unsecured Creditors of Info Edge (India) Ltd. scheduled to be held through Video

Conferencing under the supervision of the Hon’ble National Company Law Tribunal

Day Monday

Date April 12, 2021

Time 04:00 PM. IST

Venue Since the meeting is proposed to be held through Video Conferencing, physical venue of the

meeting is not relevant/applicable

Remote E-voting schedule:

Commencement of Remote E-voting Thursday, April 8, 2021 at 9:00 A.M. IST

End of Remote E-voting Sunday, April 11, 2021 at 5:00 P.M. IST
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No.
1. Notice of the Meeting of Unsecured Creditors of Info Edge (India) Limited along with 1
Instructions for attending the meeting through Video Conferencing and Remote E-voting
Explanatory Statement under sections 230 and 232 of the Companies Act, 2013 and the 7
2. Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other
applicable provisions, if any
Scheme of Amalgamation between Highorbit Careers Private Limited and Info Edge (India) Part of
3. Limited and their respective shareholders and creditors under sections 230 to 232 of the Separate
Companies Act, 2013 (“Scheme™) Annexure
Copy of order of the Hon’ble National Company Law Tribunal in pursuance of which the Part of
4. meeting is to be convened Separate
Annexure
Copies of the Audited Financial Statements of Highorbit Careers Private Limited and Info Part of
5. Edge (India) Limited for the year ended March 31, 2020 Separate
Annexure
Copies of Un-audited Financial Statements (provisional) of Highorbit Careers Private Limited Part of
6. and Info Edge (India) Limited for the period ended September 30, 2020 Separate
Annexure
Certificate issued by Statutory Auditors of Highorbit Careers Private Limited and Info Edge Part of
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the accounting standards prescribed under Section 133 of the Companies Act, 2013 Annexure
Copy of Report Adopted by Board of Directors of Highorbit Careers Private Limited and Info Part of
8. Edge (India) Limited under Section 232(2)(c) of the Companies Act, 2013 Separate
Annexure
Sd/-

Mr. Rajeev Kumar, Advocate
Chairperson of the meeting of Unsecured Creditors of
Info Edge (India) Limited

Date: 10" day of March, 2021
Place: New Delhi







Form No. CAA 2

(Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies
(Compromises, Arrangements & Amalgamations) Rules, 2016)

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
PRINCIPAL BENCH, NEW DELHI
(ORIGINAL JURISDICTION)

COMPANY APPLICATION NO. CA (CAA)127 (PB) OF 2020
IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013)
SECTIONS 230 & 232
AND
IN THE MATTER OF SCHEME OF AMALGAMATION
AND
IN THE MATTER OF

HIGHORBIT CAREERS PRIVATE LIMITED
APPLICANT NO. 1/TRANSFEROR COMPANY
AND
INFO EDGE (INDIA) LIMITED
APPLICANT NO. 2/TRANSFEREE COMPANY

NOTICE CONVENING THE MEETING OF
THE UNSECURED CREDITORS OF INFO EDGE (INDIA) LIMITED

To,
The Unsecured Creditors of Info Edge (India) Limited

Take Notice that the Hon’ble National Company Law Tribunal, Principal Bench, New Delhi vide its Order
dated February 10, 2021 (date of pronouncement), inter alia, directed for convening of a meeting of Unsecured
Creditors of Info Edge (India) Limited through Video Conferencing with the facility of Remote E-voting in
compliance with the guidelines issued by Ministry of Corporate Affairs (MCA), for the purpose of considering
and, if thought fit, approving, with or without modification, the proposed Scheme of Amalgamation of Highorbit
Careers Private Limited with Info Edge (India) Limited, and other connected matters, if any. In the said meeting
the following business will be transacted:

To consider and, if thought fit, to pass, the following resolution with specific majority as provided under
sections 230 & 232 of the Companies Act, 2013, and other applicable provisions, if any:

“RESOLVED THAT pursuant to the provisions of sections 230 & 232 of the Companies Act, 2013, the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, the National Company Law Tribunal Rules,
2016, and other applicable provisions, if any, and subject to the approval of the Hon ble National Company
Law Tribunal and/or other competent authorities, if any, the approval of Unsecured Creditors, be and is hereby
accorded for the proposed Amalgamation of Highorbit Careers Private Limited (the “Transferor Company”)
with Info Edge (India) Limited (the “Transferee Company”),; and other connected matters.

RESOLVED FURTHER THAT the salient features/terms and conditions of the amalgamation, as set out in the
draft Scheme of Amalgamation as placed before the meeting, which, inter-alia, include the following:

i.  All assets and liabilities including Income Tax and all other statutory liabilities, if any, of the Transferor
Company will be transferred to and vest in the Transferee Company.



ii.  All the employees of the Transferor Company in service on the Effective Date, if any, shall become
the employees of the Transferee Company on and from such date without any break or interruption
in service and upon terms and conditions not less favorable than those subsisting in the Transferor
Company on the said date.

iii.  Appointed Date for Amalgamation will be April 1, 2020, or such other date, as the Hon ble National
Company Law Tribunal or any other competent authority may approve.

iv.  Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no new share
will be issued by the Transferee Company pursuant to the Scheme of Amalgamation.

be and are hereby approved in specific.

RESOLVED FURTHER THAT subject to the approval of the Hon ble National Company Law Tribunal and/
or other competent authorities, if any, the Scheme of Amalgamation of Highorbit Careers Private Limited with
Info Edge (India) Limited, as placed in the meeting, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company (the “Board”) be and is hereby
authorized to take necessary steps to obtain necessary approval(s) for the aforesaid Scheme and for effective
implementation of the same, including but not limited to, to agree to such conditions or modifications (including
the appointed date(s) etc.) that may be imposed, required or suggested by the Hon ble National Company Law
Tribunal, Principal Bench, New Delhi or any other authorities or that may otherwise be deemed fit or proper by
the Board and to do all other acts, deeds or things which may be ancillary or incidental to the above mentioned
matter or which may otherwise be required for the aforesaid Scheme.”

Take Further Notice that in pursuance of the said order, a meeting of the Unsecured Creditors of Info Edge
(India) Limited is scheduled to be held through Video Conferencing (“VC”) on Monday, April 12, 2021,
at 4:00 P.M. (IST), when you are requested to attend.

Facility of Remote E-voting will be available during the prescribed time period before the meeting,
further facility of E-voting will also be available during the Unsecured Creditors’ meeting scheduled to be
held through VC. Accordingly, Unsecured Creditors can vote through remote electronic means (without
attending the VC meeting) instead of voting in the Unsecured Creditors’ meeting.

The Hon’ble Tribunal has appointed Mr. Rajeev Kumar, Advocate, as the Chairperson; Ms. Pragya Hindol,
Advocate, as the Alternate Chairperson and Ms. Mallika Tayal, Company Secretary, as the Scrutinizer of the
aforesaid meeting.

The voting rights of Unsecured Creditors shall be in proportion to the principal amount due to them as on
closure of business hours on Wednesday, September 30, 2020 (“Cut-off Date”). The Unsecured Creditors may
refer to notes to this notice for further details on Remote E-voting and Video Conferencing.

A copy each of the Explanatory Statement under sections 230 and 232 of the Companies Act, 2013 and the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, and other applicable provisions, if
any, the proposed Scheme of Amalgamation and other documents, if any, are enclosed. The proposed Scheme of
Amalgamation, if approved in the meeting, will be subject to the subsequent approval of the Hon’ble National
Company Law Tribunal, Principal Bench, New Delhi.

Dated this 10" day of March, 2021
Place : New Delhi

Sd/-

Mr. Rajeev Kumar, Advocate

Chairperson of the meeting of Unsecured Creditors of
Info Edge (India) Limited



Notes:

1.

10.

11.

12.

In view of COVID-19 pandemic, the present meeting is proposed to be convened through Video
Conferencing in terms of the Order passed by the Hon’ble National Company Law Tribunal, the Guidelines
issued by the Ministry of Corporate Affairs and the relevant provisions of the Companies Act, 2013, if
any. Facility of Remote E-voting will be available during the prescribed time period before the meeting
and through E-voting platform which will be available during the meeting.

Link Intime India Private Limited is appointed to provide Remote E-voting facility before the meeting and
to provide the facility for convening the meeting through Video Conferencing; to handle and supervise
the entire process of holding the meeting through Video Conferencing and to provide E-voting platform
during the meeting, in a secured manner. Unsecured Creditors will be able to attend the meeting through
Video Conferencing at https://instameet.linkintime.co.in by following the process and manner for
attending the Meeting through ‘InstaMeet’ platform given at Note no. 19 of this Notice.

Notice of the meeting will be sent to all such Unsecured Creditors as on Wednesday, September 30, 2020.

Unsecured Creditors who have not registered their e-mail addresses, can get the same registered by
sending the request to the Company at investors@naukri.com.

In case of any difficulty in E-voting or attending the meeting through Video Conferencing etc., the
following persons may be contacted:

Mr. Rajeev Ranjan For E-voting related queries:
Assistant Vice President of Link Intime India Private | Phone:022 —4918 6000
Limited (Registrar & Transfer Agent) e-mail: enotices@linkintime.co.in

For Video Conferencing related queries:
Phone:022-49186175
e-mail: instameet@linkintime.co.in

Mr. Murlee Manohar Jain Phone: +91 1203082005
Company Secretary of Info Edge (India) Limited e-mail: investors@naukri.com

Only Unsecured Creditors of the Company may attend the meeting of Unsecured Creditors through Video
Conferencing and vote through E-voting system.

The Unsecured Creditors can opt only one mode for voting i.e. Remote E-voting or voting during the
Meeting. Once the vote on the resolution is cast by Unsecured Creditor, he or she will not be allowed to
change it subsequently.

Institutional/Corporate Unsecured Creditors (i.e. other than individuals/HUF, NRI, etc.) are required
to send a scanned copy (PDF/JPEG Format) of its Board Resolution or governing body Resolution/
Authorization etc., authorising its representative to attend the meeting and vote on its behalf pursuant to
Section 113 of the Companies Act, 2013. The said Resolution/Authorization may be sent to the Scrutinizer

at acsmallika42859@gmail.com.

In terms of Sections 230 to 232 of the Companies Act, 2013, the Scheme shall be considered approved
by the Unsecured Creditors of the Applicant Company if the resolution mentioned above in the Notice
have been approved at the Meeting by a majority of persons representing three-fourths in value of the
Unsecured Creditors of the Applicant Company, voting in person, by authorized representative or through
electronic means.

Please take note that since the meeting is proposed to be held through Video Conferencing, option
of attending the meeting through proxy is not applicable/available.

Instructions for Remote E-voting and for attending the meeting through Video Conferencing are
given at the end of this Notice at Note Nos. 18 & 19 respectively.

Voting may be made through Remote E-voting which will be available during the prescribed time period
before the meeting (as given below) and through E-voting platform which will be available during the
meeting:



13.

14.

15.

16.

17.

18.

Commencement of Remote E-voting Thursday, April 8, 2021 at 9:00 A.M. IST

End of Remote E-voting Sunday, April 11, 2021 at 5:00 P.M. IST

All the Unsecured Creditors will be entitled to attend the meeting through Video Conferencing. However,
the Unsecured Creditors who have already voted through the Remote E-voting process before the meeting,
will not be entitled to vote at the meeting.

The quorum for the meeting of the Unsecured Creditors of Info Edge (India) Limited shall be 25 in
number in person as fixed by the NCLT, Principal Bench, New Delhi. Unsecured Creditors attending the
meeting through Video Conferencing shall be counted for the purpose of reckoning the quorum.

Notice of the meeting, Explanatory Statement and other documents are also being placed on the following
website:

Particulars Website address
Info Edge (India) Limited http://www.infoedge.in
BSE Limited http://www.bseindia.com
National Stock Exchange of India Limited http://www.nseindia.com
Link Intime India Pvt. Ltd.- Agency providing E-voting https://instavote.linkintime.co.in
platform

The notice convening the Meeting will be published through advertisement in Delhi editions of ‘Business
Standard’ both in English and Hindi languages.

The scrutinizer will submit his combined report to the Chairman of the Meeting after completion of
the scrutiny of the votes cast by the Unsecured Creditors of the Company through (i) Remote E-voting
process; and (ii) voting during the Meeting by Video Conferencing. The scrutinizer’s decision on the
validity of the votes shall be final.

Instructions for Remote E-voting
1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

Those who are first time users of Link Intime India Pvt. Ltd. E-voting platform or holding shares
in physical mode have to mandatorily generate their own Password, as under:

* Click on “Sign Up” under ‘SHARE HOLDER?’ tab and register with your following details:
A. User ID: Enter your User ID.
Your User ID is Event No. + Reference Number communicated to you separately.
B. PAN:

Enter your 10-digit Permanent Account Number (PAN) (Creditors who have not updated their
PAN with the Company shall use the sequence number provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with
the Company - in DD/MM/YYYY format).

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded
with the Company.
*  Creditors who have not recorded ‘C’ and ‘D’, shall provide their Reference Number in ‘D’ above.
* Set the password of your choice (The password should contain minimum 8 characters, at least
one special Character (@!#$&%*), at least one numeral, at least one alphabet and at least one
capital letter).
*  Click “confirm” (Your password is now generated).

2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.



19.

3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’.
4. After successful login, you will be able to see the notification for E-voting. Select ‘View” icon.
5. E-voting page will appear.

6. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file link).

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will
be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’
and accordingly modify your vote.

If you have forgotten the password:
0 Click on ‘Login’ under ‘SSHARE HOLDER?’ tab and further Click ‘forgot password?’

0 Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on
‘Submit’.
* In case Creditor is having valid email address, Password will be sent to his / her registered e-mail

address.

*  Creditor can set the password of his/her choice by providing the information about the particulars of
the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as
mentioned above.

*  The password should contain minimum 8 characters, at least one special character (@!#$&%*), at least
one numeral, at least one alphabet and at least one capital letter.

» It is strongly recommended not to share your password with any other person and take utmost care to
keep your password confidential.

During the voting period, Creditors can login any number of time till they have voted on the resolution(s)
for a particular “Event”.

In case Creditors have any queries regarding E-voting, they may refer the Frequently Asked Questions
(‘FAQs’) and InstaVote E-Voting manual available at https://instavote.linkintime.co.in, under Help
section or send an email to enotices@linkintime.co.in or contact on: - Tel: 022 —4918 6000.

PROCEDURE FOR JOINING THE MEETING THROUGH VIDEO CONFERENCING AND
E-VOTING AT THE MEETING:

Process and manner for attending the Meeting through InstaMeet:
Open the internet browser and launch the URL: https://instameet.linkintime.co.in

» Select the “Company” and ‘Event Date’ and register with your following details: -
A. Folio No.: Enter your Folio No. provided to you (Reference Number).

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not
updated their PAN with the Company shall use the sequence number provided to you, if
applicable.

C. Mobile No.: Enter your mobile number.
D. Email ID: Enter your email id, as recorded with the Company.

* Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked
for the meeting).




Instructions for Creditors to Speak during the Meeting through InstaMeet:

1.

Creditor who would like to speak during the meeting must register their request 3 days in advance 1i.e.
Thursday, April 8, 2021 with the company on the email id i.e., investors@naukri.com.

Creditors will get confirmation on first cum first basis depending upon the provision made by the Company.
Creditors will receive “speaking serial number” once they mark attendance for the meeting.

Those Creditors who have registered themselves as a speaker will only be allowed to express their views/
ask questions during the meeting.

Please remember speaking serial number and start your conversation with panellist by switching on video
mode and audio of your device.

Creditors are requested to speak only when moderator of the meeting/ management will announce the
name and serial number for speaking.

Instructions for Creditors to Vote during the Meeting through InstaMeet:

Once the electronic voting is activated by the moderator during the meeting, Creditors who have not exercised
their vote through the Remote E-voting can cast the vote as under:

1.
2.

On the Members VC page, click on the link for E-Voting “Cast your vote”.

Enter your Folio No. (Reference Number) and OTP (received on the registered mobile number/ registered
email Id) received during registration for InstaMEET and click on ‘Submit’.

After successful login, you will see “Resolution Description” and against the same the option “Favour/
Against” for voting.

Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired.

After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click
on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”,
else to change your vote, click on “Back” and accordingly modify your vote.

Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote
subsequently.

Note:

1.

Creditors are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for
better experience.

Creditors are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid
any disturbance during the meeting.

Please note that Creditors connecting from Mobile Devices or Tablets or through Laptops connecting
via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore
recommended to use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

In case Creditors have any queries regarding login/ E-voting, they may send an email to instameet@
linkintime.co.in or contact on: - Tel: 022-49186175.

Encl.: As above



BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
PRINCIPAL BENCH, NEW DELHI
(ORIGINAL JURISDICTION)

COMPANY APPLICATION NO. CA (CAA) 127 (PB) OF 2020
IN THE MATTER OF THE COMPANIES ACT, 2013 (18 OF 2013)
SECTIONS 230 & 232
AND

IN THE MATTER OF SCHEME OF AMALGAMATION

AND
IN THE MATTER OF
HIGHORBIT CAREERS PRIVATE LIMITED
APPLICANT NO. I/TRANSFEROR COMPANY
AND

INFO EDGE (INDIA) LIMITED

APPLICANT NO. 2/TRANSFEREE COMPANY

Explanatory Statement

(Under sections 230 & 232 of the Companies Act, 2013 and the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, and other applicable provisions, if any)

1.

A Joint Application being CA (CAA) 127 (PB) of 2020, was filed before the Hon’ble National Company
Law Tribunal, Principal Bench, New Delhi (hereinafter referred to as “the Tribunal/NCLT”) under the
provisions of sections 230 & 232 of the Companies Act, 2013, and other applicable provisions, if any, in
connection with the proposed Scheme of Amalgamation of Highorbit Careers Private Limited with Info
Edge (India) Limited (hereinafter referred to as “the Scheme of Amalgamation” or “this Scheme” or “the
Scheme”) and other connected matters, if any.

Pursuant to the Order dated February 10, 2021 (date of pronouncement), passed by the Hon’ble Tribunal,
in the above referred Company Application, separate meetings of Equity Shareholders, Secured Creditors
and Un-secured Creditors of Info Edge (India) Limited are scheduled to be convened and held through
Video Conferencing, on Monday, April 12, 2021, as per the following schedule, for the purpose of
considering and, if thought fit, approving, the proposed Scheme of Amalgamation, at which time the said
stakeholders are requested to attend:

S.No. | Meetings of Info Edge (India) Limited Time
1. Equity Shareholders 2.00 PM. IST
2. Secured Creditors 3.00 PM. IST
3. Un-secured Creditors 4.00 PM. IST




Scheme of Amalgamation, inter alia, provides for the following:

a.
b.

Amalgamation of Highorbit Careers Private Limited with Info Edge (India) Limited.

Other matters connected with the aforesaid amalgamation.

A copy of the Scheme of Amalgamation setting out the terms and conditions of the proposed amalgamation
and other connected matters, is enclosed with this Explanatory Statement.

Companies to the Scheme and their Background

The Applicant no. 1/the Transferor Company- Highorbit Careers Private Limited:

L.

ii.

1.

1v.

vi.

The Transferor Company - Highorbit Careers Private Limited (Corporate Identification No.
(CIN):U72900DL2010PTC207653); Income Tax Permanent Account No. (PAN): AACCH5150K
was incorporated under the provisions of the Companies Act, 1956, as a private limited company
vide Certificate of Incorporation dated August 30, 2010, issued by the Registrar of Companies,
NCT of Delhi and Haryana, New Delhi.

Presently, the Registered Office of the Applicant Transferor Company is situated at GF-12A, 94,
Meghdoot Building, Nehru Place, New Delhi—110019; e-mail id: murlee.jain@naukri.com.

The detailed objects of the Transferor Company are set out in the Memorandum of Association and
are briefly stated as below:

1.  To carry on the business of providing online recruitment services to MBAs, high profile
professionals.

2. To carry on business of developing software for professional services, business & industry of
every type for both domestic as well international market.

Transferor Company is engaged in the business of providing online classifieds, database, digital
platform and recruitment solutions in the recruitment and employability vertical to small, medium
and large enterprises and job seekers across different verticals particularly (in the case of www.
iimjobs.com) mid and senior management verticals and (in the case of www.hirist.com) engineering
technology verticals and other related activities.

The Authorized Share Capital of the Transferor Company is ¥6,00,000 divided into 50,000 Equity
Shares of 10 each aggregating to ¥5,00,000; and 10,000 (0.01%) Compulsorily Convertible
Preference Shares of %10 each aggregating to X1,00,000. The Issued, Subscribed and Paid-up Share
Capital of the Company as on December 31, 2020 is ¥3,24,490 divided into 26,353 Equity Shares
of Y10 each aggregating to 32,63,530; and 6,096 (0.01%) Compulsorily Convertible Preference
Shares of 10 each aggregating to I60,960.

Details of the present Board of Directors of the Company is given below:

SI. No. Name & Address DIN Designation

1. Mr. Sanjeev Bikhchandani 00065640 Director
N-42, Ground Floor, Panchsheel Park Malviya
Nagar, Delhi 110017

2. Mr. Hitesh Oberoi 01189953 Director
B-49, Sector-44, Gautam Buddha Nagar
Noida 201301

3. Mr. Murlee Manohar Jain 05101562 Director

C-26A, Anand Vihar, Main Najafgarh Road,
Uttam Nagar, New Delhi-110059




4.2.

The Applicant no. 2/Transferee Company-Info Edge (India) Limited

L.

1i.

iii.

1v.

V1.

The Transferee Company - Info Edge (India) Limited [Corporate Identification No. (CIN):
L74899DL1995PLC068021; Income Tax Permanent Account No. (PAN): AAACI1838D] was
originally incorporated under the provisions of the Companies Act, 1956, as a private limited
company with the name and style as ‘Info Edge (India) Private Limited’ vide Certificate of
Incorporation dated May 1, 1995, issued by the Registrar of Companies, NCT of Delhi and
Haryana, New Delhi. The Company was converted into a public limited company and the name of
the Company was changed to its present name ‘Info Edge (India) Limited’ vide Fresh Certificate
of Incorporation dated April 27, 2006, issued by the Registrar of Companies, New Delhi.

Presently, the Registered Office of the applicant Transferee Company is situated at GF-12A 94,
Meghdoot Building, Nehru Place, New Delhi-110 019; E-mail id: investors@naukri.com.

The detailed objects of the Transferee Company are set out in the Memorandum of Association
and are briefly stated as below:

1.  To carry on the business of gathering, accumulating, organising, tabulating, managing,
obtaining, collecting, purchase, acquisition, import, dissemination, disposal, export, sales
and marketing of and trading In, all types of information, data, statistics, computer based
information systems and data bases and library and information sciences, both in the form
and nature in which the same may be so gathered, accumulated, organised, tabulated,
obtained, imported, acquired, collected or purchased and also in all types of modified
forms, formats, manner and nature.

2. To carry on the general business of providing comparative Information, data and statistics,
with or without the aid or means of computer-based information ‘systems and data
bases, In respect of the characteristics, trails, interest and other attributes of individuals,
communities, organisations, countries, Institutions, departments companies, firms, or of
any other social, economic, statutory, legal, artificial, cultural and similar units and of
any article, commodity, product, service, patent, trademark, or of any other tangible or
Intangible right, asset, property and of any social, economic or any other trend, affair or
any such or other feature.

3. Tocarry on the business of preparing, making, drawing, formulating, purchase, acquisition,
import, sale, disposal, export, marketing of and of trading in; all types of reports, summaries,
conclusions, profiles, surveys and similar documents, papers and manuscripts and towards
these purposes to carry on all activities, investigations, researches, purchases, sales,
marketing, advertising.

4. To act as financial, management, marketing and project consultants and provide advice,
services and consultancy in various fields like administrative, secretarial, commercial,
financial, legal, economic, labour, Industrial, public relations, scientific, technical, business,
feasibility reports, projects, joint ventures, foreign collaborations and market research.

Transferee Company is engaged in the business of internet based service delivery operating in four
service verticals through various web portals in respective verticals namely recruitment solutions
comprising primarily naukri.com, other recruitment related portals and ancillary services related
to recruitment, 99acres.com for real estate related services, jeevansathi.com for matrimony related
services and shiksha.com for education related services.

The Authorized Share Capital of the Transferee Company is ¥150,00,00,000 divided into
15,00,00,000 Equity Shares of ¥10 each. The Issued, Subscribed and Paid-up Equity Share
Capital of the Company as on December 31, 2020 is ¥128,58,41,200 divided into 12,85,84,120
Equity Shares of ¥10 each.

Detail of the present Board of Directors of the Company is given below:



SI. No. Name & Address DIN Designation

1. Mr. Hitesh Oberoi 01189953 Managing Director &
B-49, Sector-44, Gautam Buddha Nagar, Chief Executive Officer
Noida-201301

2. Ms. Bala C Deshpande 00020130 Independent Director
C 2001/02, Rustomjee Seasons, Madhusudan
Kalelkar Road, Gandhi Nagar, Bandra (E),
Mumbai 400051

3. Mr. Sanjeev Bikhchandani 00065640 Executive Vice-Chairman &
N-42, Ground Floor, Panchsheel Park, Malviya Whole time Director
Nagar, Delhi- 110017

4. Mr. Naresh Chand Gupta 00172311 Independent Director
House No.200, Sector-15A, Noida Gautam
Buddha Nagar, Noida- 201301

5. Mr. Kapil Kapoor 00178966 Non-Executive- Non
Apartment 1083, Tower 15 HK Parkview 88, Independent Director-
Taitam Reservoir Road Hong Kong 00000 CN Chairperson

6. Mr. Saurabh Srivastava 00380453 Independent Director
C-482, Defence Colony, Delhi-110024

7. Mr. Ashish Gupta 00521511 Independent Director
1734, Webster Street, Palo Alto, California,USA,
943013853

8. Mr. Chintan Arvind Thakkar 00678173 Whole time Director &
C 377, 3rd Floor, Defence Colony, New Chief Financial Officer
Delhi-110024

9. Ms. Geeta Mathur 02139552 Independent Director
B-1/8, Vasant Vihar-1, Delhi-110057

10. Mr. Sharad Malik 07045964 Independent Director

157 Broadmead Street, Princeton NJ 08540, USA

6.

The Transferor Company is a Wholly Owned Subsidiary of the Transferee Company. Entire Share Capital

of the Transferor Company is held by the Transferee Company and its nominee shareholders. Whereas the
Transferee Company is a public limited company listed on BSE Ltd. (Bombay Stock Exchange/BSE) and

National Stock Exchange of India Ltd. (National Stock Exchange/NSE).

Details of the Promoters: The Transferor Company is a wholly owned subsidiary of the Transferee
Company. Whereas the Transferee Company is a public listed company.

Details of the Promoter(s) & Promoter Group of Transferee Company is given below:

Name

Address

1. | Mr. Sanjeev Bikhchandani

N-42, Ground Floor, Panchsheel Park, Malviya Nagar, Delhi- 110017

2. | Mr. Hitesh Oberoi

B-49, Sector-44, Gautam Buddha Nagar, Noida-201301

3. | Ms. Surabhi Motihar
Bikhchandani

N-42, Ground Floor, Panchsheel Park, Malviya Nagar, Delhi- 110017

4. | Mrs. Dayawanti Bikhchandani

A-6, Swasthya Vihar, Vikas Marg, Delhi- 110092

5. | Mr. Sanjeev Bikhchandani &
Mr. Hitesh Oberoi [Endeavour
Holding Trust]

N-42, Ground Floor, Panchsheel Park, Malviya Nagar, Delhi- 110017
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7. The proposed Amalgamation of Highorbit Careers Private Limited with Info Edge (India) Limited, will
be affected by the arrangement embodied in the Scheme of Amalgamation framed under sections 230
& 232 of the Companies Act, 2013, the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016, the National Company Law Tribunal Rules, 2016, and other applicable provisions, if any.

8. Relationship subsisting between Parties to the Scheme

The Transferor Company is a wholly owned subsidiary of the Applicant Company-2 / Transferee
Company.

Rationale and Benefits of the Scheme:

The circumstances which justify and/or necessitate the present Scheme of Amalgamation of Highorbit
Careers Private Limited with Info Edge (India) Limited are, inter alia, as follows:

.

ii.

1il.

Pursuant to a Share Purchase Agreement dated May 27, 2019, the Transferee Company had
acquired entire share capital of the Transferor Company on June 25, 2019, with an objective to
further consolidate its position in the online recruitment solutions segment where its flagship brand
Naukri.com already has an established leadership position. The Transferor Company is presently a
wholly owned subsidiary of Transferee Company.

Given the similarity in nature of businesses of the Transferor Company and the Transferee
Company, it is proposed to merge the Transferor Company, with the Transferee Company. The
merger shall result in greater business synergies and reduced administrative and other costs.

More specifically, merger of the Transferor Company with the Transferee Company would inter-
alia have the following benefits:

a. Structured, sharper and better management focusing on holistic growth of the businesses;
b. Optimum and efficient utilization of resources and sharing of ancillary facilities;

c. Common governance structure and effective management of compliances;

d. Enhancing shareholder value and leveraging on synergies in doing the business; and

e. Cost saving by way of reduction of overheads, administrative, managerial and other
expenditure and to bring about operational rationalization and efficiency.

10. Salient features of the Scheme of Amalgamation

L.

il.

iil.

All assets and liabilities including Income Tax and all other statutory liabilities, if any, of the
Transferor Company will be transferred to and vest in the Transferee Company.

All the employees of the Transferor Company in service on the Effective Date, if any, shall become
the employees of the Transferee Company on and from such date without any break or interruption
in service and upon terms and conditions not less favorable than those subsisting in the Transferor
Company on the said date.

Appointed Date for Amalgamation will be April 1, 2020, or such other date, as the Hon’ble
National Company Law Tribunal or any other competent authority may approve.

iv.  Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no new
share will be issued by the Transferee Company pursuant to the Scheme of Amalgamation.
11. Extracts of the Scheme: Extracts of the selected clauses of the Scheme are reproduced below in italics

(points/clauses referred to in this part are of the Scheme of Amalgamation):

DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof, (i) terms defined in the introductory
paragraphs and recitals shall have the same meanings throughout this Scheme and (ii) the following
words and expressions, wherever used (including in the recitals and the introductory paragraphs
above), shall have the following meanings:
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5.1

6.1

6.2

1.1. “Act” or “the Act” means the Companies Act, 2013 and applicable rules made thereunder
and includes any amendments, statutory re-enactments and modifications thereof for the time
being in force;

1.3. “Appointed Date” for the purpose of this Scheme and for IT Act (as defined hereinafier)
the “Appointed Date” means I*' April, 2020 or such other date as may be approved by the
Tribunal (as defined hereinafter);

1.4. “Board of Directors” or “Board” means and includes the respective Boards of Directors of
the Transferor Company and the Transferee Company or any committee constituted by such
Board of Directors for the purposes of the Scheme,

1.5. “Effective Date” means the date or last of the dates on which certified copy of the order of
the Tribunal sanctioning this Scheme is filed with the Registrar of Companies, Delhi and
Haryana, by the Transferor Company and the Transferee Company, being the date from
which such order shall become effective. Any references in the Scheme to “upon the Scheme
becoming effective” or “effectiveness of the Scheme” or “Scheme coming into effect” shall
mean the “Effective Date”.

1.11.  “Registrar of Companies” or “RoC, Delhi” means the Registrar of Companies, National
Capital Territory of Delhi and Haryana situated at New Delhi;

1.12.  “Scheme of Amalgamation” or “Scheme” or “the Scheme” or “this Scheme” means this
Scheme of Amalgamation involving amalgamation of the Transferor Company into and with
the Transferee Company, pursuant to the provisions of sections 230 to 232 and other applicable
provisions of the Act, in its present form or with any modification(s) made pursuant to the
provisions of this Scheme by the Board of Directors of the Companies and/ or as approved or
directed by the Tribunal, as the case may be;

1.13.  “Stock Exchanges” means the BSE Limited and National Stock Exchange of India Limited;

1.15.  “Tribunal” or “NCLT” means the National Company Law Tribunal, New Delhi Bench or
any other Bench of the NCLT having jurisdiction in relation to the Transferor Company and
the Transferee Company,

TRANSFER AND VESTING OF BUSINESS OF THE TRANSFEROR COMPANY

Upon the coming into effect of this Scheme and with effect from the Appointed Date, the entire business
and whole of the Undertaking of the Transferor Company shall, pursuant to order of the Tribunal
sanctioning the Scheme under the provisions of section 230 to 232 of the Act, and other applicable
provisions of the law for time being in force, including Section 2(1B) of the IT Act, without any further
act, instrument or deed, stand transferred to and vested in or deemed to have been transferred to
and vested in the Transferee Company on and from the Appointed Date, as a going concern, so as to
become, as and from the Appointed Date, the assets and liabilities of the Transferee Company and to
vest in the Transferee Company all the rights, title, interest or obligations of the Transferor Company
therein.

VESTING OF ASSETS

Without prejudice to the generality of Clause 5.1 above, upon the coming into effect of this Scheme
and with effect from the Appointed Date, all the estate, assets, properties, IPR, license, rights, claims,
title, interest and authorities including accretions and appurtenances comprised in the Transferor
Company, of whatsoever nature and where so ever situate shall, under the provisions of Sections 230
to 232 of the Act and all other applicable provisions of Applicable Law, if any, without any further
act or deed, be and stand transferred to and vested in the Transferee Company and/or be deemed to
be transferred to and vested in the Transferee Company as a going concern so as to become, as and
from the Appointed Date, the estate, assets, properties, IPR, License, rights, claims, title, interest and
authorities of the Transferee Company.

Without prejudice to the provisions of Clause 6.1 above, in respect of such of the assets and properties
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6.3

6.4

6.5

6.6

6.7

of the Transferor Company as are movable in nature or incorporeal property or are otherwise capable
of vesting or transfer by delivery or possession, or by endorsement and/or delivery, the same shall
stand so transferred or vested by the Transferor Company upon the coming into effect of this Scheme,
and shall, become the assets and property of the Transferee Company with effect from the Appointed
Date pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed or
instrument of conveyance for transfer or vesting of the same.

In respect of such of the assets and properties belonging to the Transferor Company (other than
those referred to in Clause 6.2 above) including sundry debtors, receivables, bills, credits, loans and
advances, if any, whether recoverable in cash or in kind or for value to be received, bank balances,
investments, earnest money and deposits with any government, quasi government, local or other
authority or body or with any company or other person, the same shall stand transferred to and vested
in the Transferee Company and/or be deemed to have been transferred to and vested in the Transferee
Company, without any further act, instrument or deed, cost or charge and without any notice or other
intimation to any third party, upon the coming into effect of this Scheme and with effect from the
Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act.

Any and all immovable properties, whether free hold, on lease or under a contractual entitlement,
if any, of the Transferor Company, and any documents of title/ rights and easements or otherwise in
relation thereto shall be vested in and transferred to and/ or be deemed to have been transferred to
and vested in the Transferee Company and shall belong to the Transferee Company in the same and
like manner as was entitled to the Transferor Company. It is hereby clarified that all the rights, title
and interest of the Transferor Company in any leasehold properties shall, without any further act,
instrument or deed, be vested in or be deemed to have been vested in the Transferee Company.

All assets, rights, title, interest, investments and properties of the Transferor Company as on the
Appointed Date, whether or not included in the books of the Transferor Company, and all assets,
rights, title, interest, investments and properties, which are acquired by the Transferor Company on
or after the Appointed Date but prior to the Effective Date, shall be deemed to be and shall become
the assets, rights, title, interest, investments and properties of the Transferee Company, and shall
under the provisions of Sections 230 to 232 and all other applicable provisions, if any, of the Act,
without any further act, instrument or deed, be and stand transferred to and vested in and be deemed
to have been transferred to and vested in the Transferee Company upon the coming into effect of this
Scheme and with effect from the Appointed Date, pursuant to the provisions of Sections 230 to 232 of
the Act.

All licenses necessary to carry on the operations of the Transferor Company shall stand transferred to
and be vested in the Transferee Company, without any further act or deed by the Transferor Company
or the Transferee Company and be in full force and effect in favour of the Transferee Company, as if
the same were originally given to, issued to or executed in favour of the Transferee Company and the
Transferee Company shall be bound by the terms thereof, the obligations and duties there under, and
the rights and benefits under the same shall be available to the Transferee Company. The Transferor
Company and/or the Transferee Company shall file intimations, applications and/or necessary
clarifications and documents with the relevant authorities, who shall take the same on record, or
undertake necessary actions as may be required for having the licenses vested or transferred to the
Transferee Company.

Without prejudice to the above, it is clarified that with respect to any licenses that may require an
amendment for the purpose of giving effect to this Scheme and to ensure that there is no change in
the entitlements which were otherwise available to the Transferor Company in the absence of this
Scheme, the Transferee Company shall be permitted to use the licenses of the Transferor Company till
the same are so amended and updated, so as to enable the Transferee Company to continue to avail
the entitlements otherwise available to the Transferor Company.

All the profits or Taxes (including advance tax, tax deducted at source, foreign tax credits and MAT
credit), or benefits, indirect tax credits or refunds due, GST set off or any costs, charges, expenditure
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7.1

7.2

7.3

7.4

8.1

accruing to the Transferor Company or expenditure or losses arising or incurred or suffered by
the Transferor Company shall for all purpose be treated and be deemed to be and accrue as the
profits, Taxes (namely advance tax, tax deducted at source foreign tax credits and MAT credit), or
benefits, indirect tax credits or refunds due, GST set off; or any costs, charges, expenditure or losses
of Transferee Company, as the case may be upon the coming into effect of this Scheme and with effect
[from the Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act.

CONTRACTS, DEEDS ETC.

Upon the coming into effect of this Scheme, and subject to the provisions of this Scheme, contracts and
other instruments of whatsoever nature, to which the Transferor Company is a party or to the benefit
of which Transferor Company may be eligible, and which are subsisting or have effect immediately
before the Effective Date, shall continue in full force and effect on or against or in favour of, as the
case may be, the Transferee Company and may be enforced as fully and effectually as if, instead of the
Transferor Company concerned, the Transferee Company had been a party or beneficiary or oblige
thereto or thereunder.

Without prejudice to the other provisions of this Scheme and notwithstanding that vesting of the
assets occur by virtue of this Scheme itself, the Transferee Company may, at any time after the coming
into effect of this Scheme, in accordance with the provisions hereof, if so required under any law or
otherwise, take such actions and execute such deeds (including deeds of adherence), confirmations
or other writings or arrangements with any party to any contract or arrangement to which the
Transferor Company is a party or any writings as may be necessary in order to give formal effect
to the provisions of this Scheme. The Transferee Company shall, after the Effective Date, under the
provisions of this Scheme, be deemed to be authorised to execute any such writings on behalf of the
Transferor Company and to carry out or perform all such formalities or compliances referred to
above on the part of the Transferor Company to be carried out or performed.

Any inter-se contracts between the Transferor Company and the Transferee Company shall stand
cancelled and cease to operate upon the coming into effect of this Scheme. It is hereby expressly
clarified that any transaction document entered in relation to acquisition of the Transferor Company
by the Transferee Company shall be deemed to be cancelled only to that limited extent as far as they
affect inter-se rights and / or obligations of Transferor Company and the Transferee Company. The
Scheme shall not impact rights and / or obligations of the Transferor Company or the Transferee
Company against any third party.

Without prejudice to the generality of the foregoing, upon the coming into effect of this Scheme and
with effect from the Appointed Date, all consents, permissions, certificates, clearances, authorities,
powers of attorney given by, issued to or executed in favour of the Transferor Company shall stand
transferred to the Transferee Company as if the same were originally given by, issued to or executed
in favour of the Transferee Company, and the Transferee Company shall be bound by the terms
thereof, the obligations and duties thereunder, and the rights and benefits under the same shall be
available to the Transferee Company.

INTELLECTUAL PROPERTY RIGHTS

All Intellectual Property Rights of the Transferor Company shall stand transferred to and be vested
in the Transferee Company and be in full force and effect in favour of the Transferee Company and
may be enforced by or against it as fully and effectually as if, instead of the Transferor Company,
the Transferee Company had been a party or beneficiary thereto. The Transferor Company and/
or the Transferee Company shall file intimations, applications and/or necessary clarifications and
documents with the relevant authorities, who shall take the same on record, or undertake necessary
actions as may be required for having the Intellectual Property Rights vested or transferred to the
Transferee Company.
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9.1

9.2

9.3

9.4

9.5

9.6

9.7

9.8

10.
10.1

EMPLOYEES OF THE TRANSFEROR COMPANY

All employees of the Transferor Company shall be deemed to have become the employees and
staff of the Transferee Company with effect from the Effective Date, and shall stand transferred to
the Transferee Company without any interruption of service and on terms and conditions no less
favourable than those on which they are engaged by the Transferor Company as on the Effective Date,
including in relation to the level of remuneration and contractual and statutory benefit, incentive
plans, terminal benefits, gratuity plans, provident fund plans and any other retirement benefits.

Services of all employees with the Transferor Company prior to their transfer, shall be taken into
account for the purposes of all benefits to be given by the Transferee Company to which such
employees may be eligible, including in relation to the level of remuneration and contractual and
statutory benefits, incentive plans, terminal benefits, gratuity plans, provident fund plans and other
retirement benefits and accordingly, shall be reckoned from the date of their respective appointment
in the Transferor Company. The Transferee Company undertakes to pay the same, as and when
payable under Applicable Laws.

For avoidance of doubt, in relation to those employees for whom the Transferor Company is making
contributions to the government/statutory employee provident and pension fund, the Transferee
Company shall stand substituted for the Transferor Company for all purposes whatsoever, including
in relation to the obligation to make contributions to such funds in accordance with the provisions of
such funds, bye-laws, etc. in respect of the employees.

All contributions made by the Transferor Company on behalf of the employees and all contributions
made by the employees including the interests arising thereon, to the funds and standing to the
credit of such employees’ account with such funds, shall, upon the Scheme becoming effective, be
transferred to the funds maintained by the Transferee Company along with such of the investments
made by such funds which are referable and allocable to the employees without any separate act or
deed/ approval, and the Transferee Company shall stand substituted for the Transferor Company
with regard to the obligation to make the said contributions.

The Transferor Company or the Transferee Company shall, where applicable, take all steps necessary

for the transfer of funds, to the Transferee Company. Pending such transfer, the contributions required
to be made in respect of these employees shall continue to be made by the Transferee Company to the
existing funds maintained by the Transferor Company.

The terms and conditions of service applicable to the employees on the Effective Date will not in any
way be less favorable to them than those applicable to them immediately before the Effective Date.

The contributions made by the Transferor Company under Applicable Law in connection with the
employees, to the funds, for the period after the Appointed Date shall be deemed to be contributions
made by the Transferee Company.

The Transferee Company shall continue to abide by the agreement(s) and settlement(s), if any, entered
into or deemed to have been entered into with the employees of the Transferor Company in terms of
such agreement(s) and settlement(s) subsisting on the Effective Date, in relation to the employees.

All obligations of the Transferor Company with regard to the said fund or funds as defined in the
relevant rules shall be taken over by the Transferee Company from the Effective Date to the end and
intent that all rights, duties, powers and obligations of the Transferor Company in relation to such
fund or funds shall become those of the Transferee Company and all the rights, duties and benefits of
the employees employed in the Transferor Company under such funds shall be fully protected, subject
to the provisions of law for the time being in force.

TRANSFER AND VESTING OF LIABILITIES

Upon the coming into effect of this Scheme and with effect from the Appointed Date all the liabilities
of the Transferor Company including all secured and unsecured debts (in whatsoever currency),
liabilities (including contingent Liabilities), duties and obligations of the Transferor Company of
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10.2

10.3

10.4

10.5

11.
11.1

11.2

11.3

every kind, nature and description whatsoever whether present or future, and howsoever arising,
along with any charge, encumbrance, lien or security thereon shall, pursuant to the sanction of
this Scheme by the Tribunal and under the provisions of Sections 230 to 232 of the Act and other
applicable provisions, if any, of the Act, without any further act, instrument, deed, matter or thing, be
and stand transferred to and vested in and be deemed to have been transferred to and vested in the
Transferee Company, to the extent they are outstanding on the Effective Date so as to become as and
[from the Appointed Date the liabilities of the Transferee Company on the same terms and conditions
as were applicable to the Transferor Company, and the Transferee Company shall meet, discharge
and satisfy the same and further it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such liabilities have
arisen in order to give effect to this Scheme.

Where any such debts, liabilities, duties and obligations of the Transferor Company as on the
Appointed Date have been discharged by such Transferor Company on or after the Appointed Date
and prior to the Effective Date, such discharge shall be deemed to be for and on account of the
Transferee Company upon the coming into effect of this Scheme.

All loans raised and utilized and all liabilities, duties and obligations incurred or undertaken by the
Transferor Company on or after the Appointed Date and prior to the Effective Date shall be deemed
to have been raised, used, incurred or undertaken for and on behalf of the Transferee Company and
to the extent they are outstanding on the Effective Date, shall, upon the coming into effect of this
Scheme and under the provisions of Sections 230 to 232 of the Act, without any further act, instrument
or deed be stand transferred to and vested in and be deemed to have been transferred to and vested
in the Transferee Company and shall become the loans and liabilities, duties and obligations of the
Transferee Company which shall meet, discharge and satisfy the same.

With effect from the Effective Date, the borrowing limits of Transferee Company shall be deemed
without any further act or deed to have been enhanced by the borrowing limits of Transferor Company
pursuant to the Scheme, such limits being incremental to the existing limits of Transferee Company,
with effect from the Effective Date.

Loans, advances and other obligations (including any guarantees, letters of credit, letters of comfort
or any other instrument or arrangement which may give rise to a contingent liability in whatever
form), if any, due or which may at any time from the Appointed Date to the Effective Date become due
between the Transferor Company and the Transferee Company shall, ipso facto, stand discharged
and come to an end and there shall be no liability in that behalf on any party and the appropriate
effect shall be given in the books of accounts and records of the Transferee Company.

LEGAL AND OTHER SUCH PROCEEDINGS

Upon the coming into effect of this Scheme, all proceedings, suits, actions, and other proceedings
including legal and taxation proceedings, (including before any statutory or quasi judicial authority
or tribunal) by or against the Transferor Company pending on the Effective Date shall be continued
and/ or enforced by or against the Transferee Company as effectually and in the same manner and to
the same extent as if the same had been instituted by or against the Transferee Company.

If any proceeding, suit, appeal or other proceeding of whatever nature by or against the Transferor
Company is pending, the same shall not abate or be discontinued or in any way be prejudicially
affected by reason of or by anything contained in this Scheme, but the said proceedings, suit, appeal
or other legal proceedings may be continued, prosecuted and enforced by or against Transferee
Company, as the case may be, in the same manner and to the same extent as it would or might have
been continued, prosecuted and enforced by or against the Transferor Company as if this Scheme had
not been made.

In case of any proceedings, litigation, suits, recovery proceedings which are to be initiated or may be
initiated against the Transferor Company, the Transferee Company shall be made party thereto and
any payment and expenses made thereto shall be the liability of the Transferee Company.
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11.4  The Transferee Company also undertakes to pay all amounts including interest, penalties, damages,
etc., which the Transferor Company may be called upon to pay or secure in respect of any liability
or obligation relating to the Transferor Company for the period from the Appointed Date up to the
Effective Date and any costs incurred by the Transferor Company in respect of such proceedings
started by or against it relatable to the period from the Appointed Date up to the Effective Date upon
submission of necessary evidence by the Transferor Company to the Transferee Company for making
such payment.

11.5  Without prejudice to other clauses within this Scheme, with effect from the Appointed Date, all inter-
party transactions between the Transferor Company and the Transferee Company shall be considered
as intra-party transactions for all purposes from the Appointed Date.

14. CONSIDERATION AND CANCELLATION OF SHARE CAPITAL OF THE TRANSFEROR
COMPANY

14.1 As the Transferor Company is a wholly owned subsidiary of the Transferee Company, the entire
issued, subscribed and paid up share capital of the Transferor Company is held by the Transferee
Company. Upon this Scheme becoming effective, the Transferee Company would not be required to
issue and allot any shares to the shareholders of the Transferor Company.

14.2  Entire Issued Share Capital and share certificates of the Transferor Company shall automatically
stand cancelled.

The aforesaid are the salient features/selected extracts of the Scheme of Amalgamation. Please read the
entire text of the Scheme of Amalgamation to get acquainted with the complete provisions of the Scheme.

12. The proposed Scheme of Amalgamation is for the benefit of both the Companies, their Shareholders and
other stakeholders. It is fair and reasonable and is not detrimental to the interest of the public. It is not
prejudicial to any person.

13. As mentioned above, since the Transferor Company is a wholly owned subsidiary of the Transferee
Company, no new share will be issued by the Transferee Company pursuant to the Scheme of
Amalgamation. Accordingly, Report on Valuation of Shares and Share Exchange Ratio is not required/
applicable in the present case.

14. The proposed Scheme of Amalgamation has been unanimously approved by the respective Board of
Directors of the Transferor Company and the Transferee Company in the respective Board meetings held
on November 9, 2020 and November 10, 2020. None of the Directors voted against or abstained from
voting on the resolution for approving the Scheme of Amalgamation in the aforesaid meetings.

15. The Transferee Company is listed on BSE and NSE. It may, however, be noted that since the present
Scheme solely provides for amalgamation of a Wholly Owned Subsidiary with its Holding Company,
no formal approval, NOC or vetting is required from the Stock Exchange(s) or SEBI for the Scheme,
in terms of the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2017, SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 and other applicable provisions, if any.

The Transferee Company has already filed copy of the Scheme of Amalgamation and other requisite
documents, if any, with BSE and NSE.

16. The present Scheme of Amalgamation, if approved in the aforesaid meetings, will be subject to the
subsequent approval of the Hon’ble National Company Law Tribunal, Principal Bench, New Delhi. No
specific approval is required to be obtained from any other government authority to the present Scheme
of Amalgamation.

17.  No proceedings for inspection, inquiry or investigation under the provisions of the Companies Act, 2013,
or under the provisions of the Companies Act, 1956, are pending against the Transferor Company and
the Transferee Company.
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18. No winding up petition is pending against the Transferee Company and the Transferor Company.
19. Effect of the Scheme on the Promoters, Directors, Key Managerial Personnel, Shareholders, etc.:
19.1 Transferor Company

a. The Transferor Company is a wholly owned subsidiary of the Transferee Company, hence, there
are no non-promoter shareholders in the Transferor Company. The effectiveness of the Scheme
shall have no adverse impact on the equity and preference shareholders of the Transferor Company.

b. Upon effectiveness of the Scheme, the Transferor Company shall stand dissolved without winding
up and accordingly, its Board of Directors shall cease to exist.

c. None of the directors, the KMPs of the Transferor Company, if any and their respective ‘Relatives’
(as defined under the Companies Act, 2013 and rules formed thereunder) have any material
interests, financial or otherwise in the Scheme.

19.2 Transferee Company

a. The Transferee Company has only one class of shareholders, i.e. equity shareholders. The
effectiveness of the Scheme will have no impact on the shareholders of the Transferee Company.
Accordingly, the shareholders of the Transferee Company shall continue to be the shareholders of
the Transferee Company, even after the effectiveness of the Scheme.

b. The effectiveness of the Scheme will have no impact on the KMPs / Board of Directors of the
Company. The KMPs / Board of Directors of the Company shall continue to be the KMPs / Board
of Directors of the Company, even after the effectiveness of the Scheme.

c. None of the directors, the KMPs of the Company and their respective ‘Relatives’ (as defined under
the Act and rules formed thereunder) have any material interests, financial or otherwise in the
Scheme.

20. Shareholding of the Directors and Key Managerial Personnel

A. Details of Shareholding of the Directors and Key Managerial Personnel of the Transferor Company in
the Transferee Company, either singly or jointly or as nominee, is as under:

SI. | Name of Directors & KMP and their No. of Shares held as on 31.12.2020
No. | Designation Transferor Company Transferee Company
1. Mr. Sanjeev Bikhchandani, Director - 31,699,159
. Mr. Hitesh Oberoi, Director - 6,497,108
3. | Mr. Murlee Manohar Jain, Director 1 (Equity Share as a 803
nominee shareholder
of Info Edge (India)
Limited)

B. Details of present Shareholding of the Directors and Key Managerial Personnel of the Transferee
Company in the Transferor Company, either singly or jointly or as nominee, is as under:

SI. | Name of Directors & KMP and their No. of Shares held as on 31.12.2020
No. | Designation Transferee Company Transferor Company
1. | Ms. Bala C Deshpande — Independent 53,349 -
Director
2. | Mr. Sanjeev Bikhchandani — Executive Vice- 31,699,159 -

Chairman & Whole time Director
3. | Mr. Naresh Chand Gupta — Independent - -
Director

4. | Mr. Kapil Kapoor — Non-Executive- Non 2,416,159 -
Independent Director- Chairman
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5. | Mr. Saurabh Srivastava — Independent

Director
6. | Mr. Ashish Gupta — Independent Director 51,123 -
7. | Mr. Chintan Arvind Thakkar — Whole time 22,855 1 (Equity Share as a
Director & Chief Financial Officer nominee shareholder of
Info Edge (India) Limited)
8. | Mr. Hitesh Oberoi — Managing Director & 6,497,108 -
Chief Executive Officer
9. | Ms. Geeta Mathur — Independent Director 125 -
10. | Mr. Sharad Malik — Independent Director 525,000 -
11. | Mr. Murlee Manohar Jain — 803 1 (Equity Share as a

Company Secretary

nominee shareholder of
Info Edge (India) Limited)

21. Pre-Scheme Share Capital Structure

A. The Transferor Company is a wholly owned subsidiary of the Transferee Company. Pre-Scheme Share
Capital Structure (as on December 31, 2020) of the Transferor Company is given below:

Preference Share Capital (of 10/- each)

Particulars No. of Shares Amount ()
Issued, Subscribed and Paid-up Equity Share Capital (of 2,63,530
%10/- each)
Issued, Subscribed and Paid-up Compulsorily Convertible 60,960

B. Pre-Scheme Share Capital Structure (as on December 31, 2020) of the Transferee Company is given

below:

Particulars

No. of Shares Amount %)

Issued, Subscribed and Paid-up Equity Share Capital (of
%10 each)

12,85,84,120

1,28,58,41,200

22.  Post-Scheme Share Capital Structure

A. In terms of the provisions of the Scheme, the Transferor Company will be merged with the Transferee
Company. On the Scheme become effective, the Transferor Company will be dissolved without the

process of winding up.

B. Since the Transferor Company is a wholly owned subsidiary of the Transferee Company, no new shares
will be issued pursuant to the Scheme of Amalgamation. Hence there will not be any change in the
post Scheme issued and paid-up share capital of the Transferee Company. Post-Scheme Share Capital

Structure of the Transferee Company is given below:

Particulars

No. of Shares * Amount )

Post-Scheme Issued, Subscribed and Paid-up Equity
Share Capital (ofZ10 each)

12,87,84,120

1,28,78,41,200

*2,00,000 shares allotted to Info Edge Employees Stock Option Plan Trust on February 26, 2021.

23. Pre and Post Scheme Shareholding Pattern

A. Pre-Scheme Equity Shareholding Pattern (as on December 31, 2020) of the Transferor Company is given

below:
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Category Pre-Scheme
SL No. of fully paid up Equity | % of total equity
No. Shares of X10/- each share capital
A | Promoters & Promoters’ Group 26,353 100
Total Shareholding of Promoters & 26,353 100
Promoters’ Group (A)
B Public Shareholding - -
Total Public Shareholding (B) - -
Total (A+B) 26,353 100

B. Pre-Scheme Preference Shareholding Pattern (as on December 31, 2020) of the Transferor Company is

given below:

Category Pre-Scheme
SL No. of fully paid up % of total 0.01%
No. 0.01% Compulsorily Compulsorily
Convertible Preference Convertible
Shares of 310/- each Preference Share
Capital
A | Promoters & Promoters’ Group 6,096 100
Total Shareholding of Promoters & 6,096 100
Promoters’ Group (A)
B Public Shareholding - -
Total Public Shareholding (B) - -
Total (A+B) 6,096 100

C. Pre-Scheme (as on December 31, 2020) and Post-Scheme Equity Shareholding Pattern of the Transferee

Company is given below:

Category Pre-Scheme Post-Scheme
SL No. of fully paid % of total No. of fully paid % of total
No. up Equity Shares | equity share up Equity Shares | equity share
of Z10/- each capital of Z10/- each capital

A | Promoters & 4,94,64,732 38.47 4,94,64,732 38.41
Promoters’ Group
Total Shareholding 4,94,64,732 38.47 4,94,64,732 38.41
of Promoters &

Promoters’ Group (A)

B | Public Shareholding 7,89,75,688 61.42 7,89,75,688 61.32
Total Public 7,89,75,688 61.42 7,89,75,688 61.32
Shareholding (B)

C | Non Promoter - Non 1,43,700 0.11 3,43,700* 0.27
Public
Total Non Promoter - 1,43,700 0.11 3,43,700%* 0.27
Non Public (C)

Total (A+B+C) 12,85,84,120 100 12,87,84,120* 100

*2,00,000 shares allotted to Info Edge Employees Stock Option Plan Trust on February 26, 2021.

24,

A copy of the Scheme of Amalgamation is being filed with the concerned Registrar of Companies and

20



25.

26.

27.

28.

29.

30.

31.

other requisite authorities.

Copies of the latest Audited Financial Statements of the Transferor Company and Transferee Company
for the year ended March 31, 2020, along with the Auditors’ Reports thereon, are enclosed herewith.

Copies of the Un-audited Financial Statements (provisional) of the Transferor Company and Transferee
Company for the period ended September 30, 2020, are also enclosed herewith.

Total amount due to Un-secured Creditors (excluding Statutory and Other Dues), as on September 30,
2020, is given below:

SI. No. Un-secured Creditors of Amount
1. Highorbit Careers Private Limited Nil
2. Info Edge (India) Limited 1,02,69,504
Total amount due to Secured Creditors, as on September 30, 2020, is given below:
SI. No. Secured Creditors of Amount
1. Highorbit Careers Private Limited Nil
2. Info Edge (India) Limited 40,86,723

The following documents will be available for inspection or for obtaining extracts from or for making or
obtaining copies of, by the members and creditors at the registered office of the Transferor Company and
the Transferee Company on any working day from the date of this notice till the date of meeting between
11:00 A.M. and 4:00 P.M.:

a. The Memorandum and Articles of Association of the Transferor Company and the Transferee
Company.

b. The Audited Financial Statements of the Transferor Company and Transferee Company for the last
3 years ended March 31, 2018, March 31, 2019 and March 31, 2020.

c. The Un-audited Financial Statements (provisional) of the Transferor Company and Transferee
Company for the period ended September 30, 2020.

d. Register of Particulars of Directors and KMP and their Shareholding, of the Transferor Company
and the Transferee Company.

e. Copy of the proposed Scheme of Amalgamation.
f.  Paper Books and proceedings of the Company Application No. CA (CAA) 127(PB) of 2020.

g. Copy of Order dated February 10, 2021 (date of pronouncement), passed by the Hon’ble National
Company Law Tribunal, Principal Bench, New Delhi, in the Company Application No. CA (CAA)
127 (PB) of 2020 filed by the Applicant Companies, in pursuance of which the aforesaid meeting
is scheduled to be convened.

h. Copies of the Certificates issued by the Statutory Auditors of the Transferor Company and the
Transferee Company to the effect that the accounting treatment proposed in the Scheme of
Amalgamation is in conformity with the Accounting Standards prescribed under Section 133 of
the Companies Act, 2013.

A copy of the Scheme of Amalgamation, Explanatory Statement and other annexures may be obtained
free of charge on any working day (except Saturday) prior to the date of meetings, from the registered
office of the Transferee Company; or from the office of their Legal Counsel-Mr. Rajeev K Goel,
Advocate, M/s. Rajeev Goel & Associates, Advocates and Solicitors, 785, Pocket-E, Mayur Vihar-II,
Delhi Meerut Expressway/ NH-9, Delhi-110 091, India, Mobile: 093124 09354, e-mail: rajeev39l@
gmail.com; Website: http://www.rgalegal.in.

Notice of the meetings, Explanatory Statement and other documents are also being placed on the
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following websites:

Particulars Website address
Info Edge (India) Limited http://www.infoedge.in
BSE Limited https://www.bseindia.com
National Stock Exchange of India Limited https://www.nseindia.com
Link Intime India Pvt. Ltd. (E voting Agency) https://instavote.linkintime.co.in

32. Please take note that since all the meetings are proposed to be held through Video Conferencing,
option of attending these meetings through proxy is not applicable/available.

33. Facility of Remote E-voting will be available during the prescribed time period before the meeting
as given in the notice of these meetings. E-voting system will also be available during the meeting.
Instructions for voting through electronic means is being sent along with the notice of meetings.

Dated this 10" day of March, 2021
Place: New Delhi

For and on behalf of the Board of Directors For and on behalf of the Board of Directors
of Highorbit Careers Private Limited of Info Edge (India) Limited
Sd/- Sd/-
Murlee Manohar Jain Chintan Arvind Thakkar
Director Whole-time Director & CFO
DIN: 05101562 DIN: 00678173
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iInfoedge

Info Edge (India) Ltd
CIN: L74899DL1995PLC068021
Registered Office: Ground Floor, GF-12A, Meghdoot Building
94, Nehru Place, New Delhi-110019
Tel.:0120-3082000; Fax:0120-3082095
E-mail:investors@naukri.com; Website:www.infoedge.in

ANNEXURES TO THE NOTICE CONVENING THE MEETING

Sl. Contents
No.

1. | Scheme of Amalgamation between Highorbit Careers Private Limited and Info
Edge (India) Limited and their respective shareholders and creditors under
sections 230 to 232 of the Companies Act, 2013 (*Scheme”).

2. | Copy of order of the Hon’ble National Company Law Tribunal in pursuance of
which the meeting is to be convened.

3. | Copies of the Audited Financial Statements of Highorbit Careers Private
Limited and Info Edge (India) Limited for the year ended 31 March, 2020.

4. | Copies of Un-audited Financial Statements (provisional)of Highorbit Careers
Private Limited and Info Edge (India) Limited for the period ended 30%
September, 2020.

5. | Certificate issued by Statutory Auditors of Highorbit Careers Private Limited
and Info Edge (India) Limited that the accounting treatment specified in the
Scheme is in conformity with the accounting standards prescribed under
Section 133 of the Companies Act, 2013.

6. | Copy of Report Adopted by Board of Directors of Highorbit Careers Private

Limited and Info Edge (India) Limited under Section 232(2)(c) of the
Companies Act, 2013.







SCHEME OF AMALGAMATION OF HIGHORBIT CAREERS PRIVATE LIMITED WITH
INFO EDGE (INDIA) LIMITED;

AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013, AND OTHER
APPLICABLE PROVISIONS, IF ANY
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PREAMBLE

This Scheme of Amalgamation (hereinafter referred to as "Scheme" and as defined hereinafter)

is presented under the provisions of sections 230 to 232 and other relevant provisions of the

Companies Act, 2013 (hereinafter referred to as “Act”, more particularly defined hereinafter) as

applicable, read with the Companies (Compromises, Arrangements and Amalgamations) Rules,

2016, for the amalgamation of Highorbit Careers Private Limited with Info Edge (India) Limited.

1.

1.1

1.2

1.3

DESCRIPTION OF COMPANIES

Highorbit Careers Private Limited is a company incorporated under the Companies
Act, 1956 on 30 August 2010, with its registered office at GF-12A 94, Meghdoot Building,
94, Nehru Place, New Delhi — 110019, India ("Transferor Company" or "Highorbit")
[CIN: U72900DL2010PTC207653].

Highorbit provides online classifieds, database, digital platform and recruitment solutions
in the recruitment and employability vertical to small, medium and large enterprises and
job seekers across different verticals particularly (in the case of www.iimjobs.com) mid
and senior management verticals and (in the case of www.hirist.com) engineering
technology verticals.

The registered office of Highorbit was shifted from D-59, Prashant Vihar, Delhi-110085
to GF-12A, 94, Meghdoot Building, Nehru Place, New Delhi — 110019 on 7t July 2019.

Info Edge (India) Limited is a company incorporated under the Companies Act, 1956
with its registered office at Ground Floor, GF-12A 94, Meghdoot Building, Nehru Place,
New Delhi - 110019, India ("Transferee Company" or 'Info Edge")
[CIN: L74899DL1995PLC068021].

Info Edge is primarily engaged in the business of internet based service delivery
operating in four service verticals through various web portals in respective verticals
namely recruitment solutions comprising primarily naukri.com, other recruitment related
portals and ancillary services related to recruitment, 99acres.com for real estate related
services, jeevansathi.com for matrimony related services and shiksha.com for education
related services.

The Name of the Transferee Company was changed from ‘Info Edge (India) Private
Limited’ to ‘Info Edge (India) Limited’, pursuant to a fresh certificate of incorporation dated
27t April, 2006, issued by the Registrar of Companies.

The Transferor Company is a wholly owned subsidiary of the Transferee Company.
Entire issued and paid-up share capital of the Transferor Company is beneficially held
by the Transferee Company. The Transferee Company is a public listed company, and
its equity shares are listed on BSE Limited and National Stock Exchange of India Limited.

DESCRIPTION OF THE SCHEME
This Scheme (as defined hereinafter) provides, inter alia, for the amalgamation of the

Transferor Company with the Transferee Company, by way of merger by absorption and

dissolution of the Transferor Company without winding up.
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3.1

3.2

3.3

The amalgamation of the Transferor Company into the Transferee Company shall be in
full compliance with the conditions relating to "amalgamation" as provided under Section
2(1B) and other related provisions of the Income Tax Act, 1961 such that, inter alia:

(i) allthe properties of the Transferor Company, immediately before the amalgamation,
shall become the properties of the Transferee Company, by virtue of the

amalgamation.

(i) all the liabilities of the Transferor Company, immediately before the amalgamation,
shall become the liabilities of the Transferee Company, by virtue of the
amalgamation.

RATIONALE OF THE SCHEME

Pursuant to a Share Purchase Agreement dated 27t May, 2019, the Transferee
Company had acquired entire share capital of the Transferor Company on
25% June, 2019, with an objective to further consolidate its position in the online
recruitment solutions segment where its flagship brand Naukri.com already has an
established leadership position. The Transferor Company is presently a wholly owned
subsidiary of Transferee Company.

Given the similarity in nature of businesses of the Transferor Company and the
Transferee Company, it is proposed to merge the Transferor Company, with the
Transferee Company. The merger shall result in greater business synergies and reduced
administrative and other costs.

More specifically, merger of the Transferor Company with the Transferee Company
would inter-alia have the following benefits:

a) Structured, sharper and better management focusing on holistic growth of the
businesses;
b) Optimum and efficient utilization of resources and sharing of ancillary facilities;

c) Common governance structure and effective management of compliances;

d) Enhancing shareholder value and leveraging on synergies in doing the business;
and

e) Cost saving by way of reduction of overheads, administrative, managerial and other
expenditure and to bring about operational rationalization and efficiency.

This Scheme would be in the interest of the Transferor Company and the Transferee

Company, and their respective shareholders, creditors, if any, and other stakeholders
and will not be prejudicial to the interests of any concerned shareholders or creditors.

<This space has intentionally been left blank>
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4, PARTS OF THE SCHEME:

This Scheme is divided into the following parts:

Part | Deals with definitions used in the Scheme and sets out the share capital
of the Transferor Company and Transferee Company

Part Deals with the amalgamation of the Transferor Company with the
Transferee Company; and

Part lll Deals with the dissolution of the Transferor Company and General
Clauses, Terms and Conditions applicable to the Scheme.

<This space has intentionally been left blank>
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1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

PART |
DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

In this Scheme, unless repugnant to the meaning or context thereof,
(i) terms defined in the introductory paragraphs and recitals shall have the same
meanings throughout this Scheme and (ii) the following words and expressions,
wherever used (including in the recitals and the introductory paragraphs above), shall
have the following meanings:

“Act” or “the Act” means the Companies Act, 2013 and applicable rules made
thereunder and includes any amendments, statutory re-enactments and modifications
thereof for the time being in force;

“Applicable Law(s)” means any statute, law, regulation, ordinance, rule, judgment,
order, decree, by-law, order, directive, guideline, policy, requirement, or other restriction
issued, promulgated or enacted by any governmental/ regulatory/ statutory/ tax authority
or any similar form of decision of, or determination by, or any interpretation or
adjudication, having the force of law by any of the foregoing authorities having jurisdiction
over the matter in question and includes any modifications, re-enactments thereof;

“Appointed Date” for the purpose of this Scheme and for IT Act (as defined hereinafter)
the “Appointed Date” means 15t April, 2020 or such other date as may be approved by
the Tribunal (as defined hereinafter);

“Board of Directors” or “Board” means and includes the respective Boards of
Directors of the Transferor Company and the Transferee Company or any committee
constituted by such Board of Directors for the purposes of the Scheme;

“Effective Date” means the date or last of the dates on which certified copy of the order
of the Tribunal sanctioning this Scheme is filed with the Registrar of Companies, Delhi
and Haryana, by the Transferor Company and the Transferee Company, being the date
from which such order shall become effective. Any references in the Scheme to “upon
the Scheme becoming effective” or “effectiveness of the Scheme” or “Scheme coming
into effect” shall mean the “Effective Date”.

“Governmental Authority” means any applicable central, state or local government,
legislative body, regulatory or administrative authority, agency or commission or
committee or any court, tribunal, board, bureau, instrumentality, judicial or quasi-judicial
or arbitral body having jurisdiction over the territory of India;

"Highorbit" or " Transferor Company " means Highorbit Careers Private Limited
(CIN: U72900DL2010PTC207653), a company incorporated under the Companies
Act, 1956, with its registered office at GF-12A 94, Meghdoot Building, 94, Nehru Place,
New Delhi — 110019, India.

"Info Edge" or "Transferee Company" means Info Edge (India) Limited
(CIN: L74899DL1995PLC068021), a company incorporated under the Companies
Act, 1956 with its registered office at Ground Floor, GF-12A 94, Meghdoot Building,
Nehru Place, New Delhi - 110019, India.
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1.9

1.10

“Intellectual Property Rights” or “IPR” means, whether registered or not in the name
of or recognized under Applicable Law(s) as being intellectual property of the Transferor
Company, or in the nature of common law rights of the Transferor Company, all domestic
and foreign (a) trademarks, service marks, brand names, internet domain names,
websites, online web portals, trade names, logos, trade dress and all applications and
registration for the foregoing, and all goodwill associated with the foregoing and
symbolized by the foregoing; (b) confidential and proprietary information and trade
secrets; (c) published and unpublished works of authorship, and copyrights therein, and
registrations and applications therefor, if any, and all renewals, extensions, restorations
and reversions thereof; (d) computer software, programs (including source code, object
code, firmware, operating systems and specifications) and processes; (e) designs,
drawings, sketches; (f) tools, databases, frameworks, customer data, proprietary
information, knowledge, any other technology or know-how, licenses, software licenses
and formulas; (g) ideas and all other intellectual property or proprietary rights; and (h) all
rights in all of the foregoing provided by Applicable Law(s);

“IT Act” means the Income Tax Act, 1961 and the rules made thereunder and shall
include any statutory modification(s), amendment(s) or re-enactment(s) thereof for the

time being in force;

“Registrar of Companies” or “RoC, Delhi” means the Registrar of Companies,
National Capital Territory of Delhi and Haryana situated at New Delhi;

“Scheme of Amalgamation” or “Scheme” or “the Scheme” or “this Scheme” means
this Scheme of Amalgamation involving amalgamation of the Transferor Company into
and with the Transferee Company, pursuant to the provisions of sections 230 to 232 and
other applicable provisions of the Act, in its present form or with any modification(s) made
pursuant to the provisions of this Scheme by the Board of Directors of the Companies
and/ or as approved or directed by the Tribunal, as the case may be;

“Stock Exchanges” means the BSE Limited and National Stock Exchange of India
Limited;

“Tax” or 'Taxes' means any and all taxes (direct or indirect), surcharges, fees, levies,
cess, duties, tariffs, imposts and other charges of any kind in each case in the nature of
a tax, imposed by any Governmental Authority (whether payable directly or by
withholding), including taxes based upon or measured by income, windfall or other
profits, gross receipts, property, sales, severance, branch profits, customs duties, excise,
Cenvat, withholding tax, self-assessment tax, advance tax, service tax, central goods
and services tax, state goods and service tax, integrated goods and service tax, stamp
duty, transfer tax, value-added tax, minimum alternate tax, banking cash transaction tax,
securities transaction tax, taxes withheld or paid in a foreign country, customs duty and
registration fees (together with any and all interest, penalties, additions to tax and

additional amounts imposed with respect thereto);

“Tribunal” or “NCLT” means the National Company Law Tribunal, New Delhi Bench or
any other Bench of the NCLT having jurisdiction in relation to the Transferor Company
and the Transferee Company;

“Undertaking of the Transferor Company” or “Undertaking” means the entire
business and includes the whole of the undertaking of the Transferor Company, of
whatsoever nature and kind, and wherever situated, as a going concern, and all its
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assets, rights, licenses, claims and powers, and all its debts, outstanding(s), liabilities,

duties and obligations as on the Appointed Date, including but not in any way limited to

the following:

(a)

(b)

(c)

(d)

(e)

®

all assets of the Transferor Company, wherever situated, whether present, future
or contingent, tangible or intangible, in possession or reversion, corporeal or
incorporeal, including without limitation current assets, furniture, fixtures, vehicles,
computers, appliances, accessories, office equipment, actionable claims, sundry
debtors, financial assets and accrued benefits thereon, prepaid expenses,
advances recoverable in cash or in kind or for value to be received, provisions,
receivables, funds, cheques and other negotiable instruments, investments, cash
and bank balances, buildings, structures and premises, whether leasehold or
freehold (including offices, warehouses, sales and / or marketing offices, liaison
offices, branches etc.), work-in-progress and deposits including accrued interests
thereon with other persons, Tax related assets, Tax benefits, exemptions and
refunds as of the Appointed Date;

all debts, borrowings, obligations, duties and liabilities, both present and future
liabilities including outstanding dues, duties, and obligations, fixed and contingent
liability pertaining to or arising out of activities or operations of the Transferor
Company, whether secured or unsecured, whether in India rupees or foreign
currency, whether or not provided for in the books of accounts of the Transferor
Company and whether disclosed or not in its financial statements, as of the
Appointed Date;

all permits, licenses, software licences, domain, websites, registrations,
certifications, liberties, privileges, easements, permissions, policies, clearances,
approvals, power of attorneys, tenancy rights, lease arrangements, telephones,
telexes, email and facsimile connections, communication facilities, installations and
utilities, electricity, water and other service connections, consents, no-objections,
rights, entitlements, exemptions, benefits, including in respect of any pending
application, whether made at the first instance or for renewal/modification, made
by the Transferor Company and/or to which the Transferor Company is entitled to
as on the Appointed Date;

all benefits, entitlements, incentives, subsidies, refunds, grants, rehabilitation
schemes, special status, concessions, exemptions, deductions (including tax
holiday benefits), tax or other credits, including available GST/ CENVAT credits
and credit in respect of advance tax, minimum alternate tax, and self-assessment
tax payments, book losses (if any), refunds and interest due thereon and other
claims under the income tax law to the extent statutorily available to the Transferor
Company, along with associated obligations;

all contracts, agreements, memorandum of understanding, bids, expressions of
interest, letters of intent, commitment letters, other arrangements, undertaking,
deeds, bonds and other instruments of whatsoever nature and description, whether
written, oral, digital or otherwise, to which the Transferor Company is a party, or to
the benefit of which the Transferor Company may be entitled as of the Appointed
Date;

all Intellectual Property Rights of the Transferor Company including, registrations,
goodwill, logos, brands, trade and service names, trademarks, service marks,
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(h)

copyrights, patents, technical know-how, customer relationships, trade secrets,
domain names, websites, computer programmes, development rights, finished and
ongoing research and development programs and all such intellectual property of
whatsoever description and nature, whether or not registered, owned or licensed,
including any form of intellectual property which is in progress, as of the Appointed
Date;

all employees of the Transferor Company, whether permanent or temporary,
engaged in or in relation to the Transferor Company as on the Effective Date and
whose services are transferred to the Transferee Company, all provisions and
benefits made in relation to such employees including provident funds,
registrations and reserves and contributions, if any, made towards any provident
fund, employees state insurance, compensated leave benefits, gratuity fund, staff
welfare scheme or any other special schemes, funds or benefits, existing for the
benefit of such Employees of the Transferor Company, together with such of the
investments made by these Funds, which are preferable to such employees;

all civil, criminal, legal, revenue, taxation or other proceedings, enquiries or
investigations of whatsoever nature initiated by or against the Transferor Company
or to which the Transferor Company is otherwise a party, whether pending as on
the Appointed Date or instituted any time thereafter;

all books, records, files, papers, engineering and process information, databases,
catalogues, quotations, advertising materials, lists of present and former credit, and
all other books and records, whether in physical or electronic form, of the
Transferor Company.

It is intended that the definition of Undertaking under this clause would enable the
transfer of all property, assets, liabilities, rights, benefit, claims, employees and
other aforementioned aspects of the Transferor Company to the Transferee
Company, pursuant to this Scheme.

INTERPRETATION

Terms and expressions which are used in this Scheme but not defined herein shall,

unless repugnant or contrary to the context or meaning thereof, have the same meaning

ascribed to them under the Act and if not defined therein then under the relevant

Applicable Law(s). In this Scheme, unless the context otherwise requires:

heading, sub-heading and bold typeface are only for convenience and shall not
affect the construction or interpretation of this Scheme;

the term “Clause” refers to the specified clause of this Scheme;

references to one gender includes all genders;

» o« n o«

any phrase introduced by the terms “including”, “include”, “in particular” or any
similar expression shall be construed as illustrative and shall not limit the sense
of the words preceding those terms;

words in the singular shall include the plural and vice versa; and
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4.1

4.2

Vi. reference to any legislation, statute, regulation, rule, notification or any other
provision of law means and includes references to such legal provisions as
amended, supplemented or re-enacted from time to time and any reference to a
legal provision shall include any subordinate legislation made from time to time
under such a statutory provision.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein in its present form with or without any modification(s)
approved or imposed or directed by the Tribunal or made as per the Scheme, shall be
effective from the Appointed Date but shall be operative from the Effective Date.

SHARE CAPITAL OF THE COMPANIES

The authorized, issued and paid-up share capital of the Transferor Company, as on
September 30, 2020 is as follows:

Particulars Amount in Rs.

Authorized Share Capital
50,000 Equity Shares of Rs. 10/- each 5,00,000
10,000 Compulsory Convertible Preference Shares of Rs. 10/-

1,00,000
each
Total 6,00,000
Issued, Subscribed and Paid-up Share Capital
26,353 Equity Shares of Rs. 10/- each 2,63,530
6,096 Compulsory Convertible Preference Shares of Rs. 10/- 60.960
each '
Total 3,24,490

Subsequent to September 30, 2020, there has been no change in the authorized, issued
and paid-up share capital of the Transferor Company, till the date of approval of this
Scheme by the Board of the Transferor Company.

The authorized, issued and paid up equity share capital of the Transferee Company, as
on September 30, 2020 is as follows:

Particulars Amount in Rs.

Authorized Share Capital

15,00,00,000 Equity Shares of Rs. 10/- each 1,50,00,00,000

Issued, Subscribed and Paid-up Share Capital

12,85,84,120 Equity Shares of Rs. 10/- each fully paid 1,28,58,41,200

The equity shares of the Transferee Company are listed on Stock Exchanges.

Subsequent to September 30, 2020, there has been no change in the authorized, issued
and paid-up equity share capital of the Transferee Company, till the date of approval of
this Scheme by the Board of the Transferee Company.
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5.1

6.1

6.2

6.3

PART Il
AMALGAMATION OF THE TRANSFEROR COMPANY WITH THE TRANSFEREE
COMPANY

TRANSFER AND VESTING OF BUSINESS OF THE TRANSFEROR COMPANY

Upon the coming into effect of this Scheme and with effect from the Appointed Date, the
entire business and whole of the Undertaking of the Transferor Company shall, pursuant
to order of the Tribunal sanctioning the Scheme under the provisions of section 230
to 232 of the Act, and other applicable provisions of the law for time being in force,
including Section 2(1B) of the IT Act, without any further act, instrument or deed, stand
transferred to and vested in or deemed to have been transferred to and vested in the
Transferee Company on and from the Appointed Date, as a going concern, so as to
become, as and from the Appointed Date, the assets and liabilities of the Transferee
Company and to vest in the Transferee Company all the rights, title, interest or
obligations of the Transferor Company therein.

VESTING OF ASSETS

Without prejudice to the generality of Clause 5.1 above, upon the coming into effect of
this Scheme and with effect from the Appointed Date, all the estate, assets, properties,
IPR, license, rights, claims, title, interest and authorities including accretions and
appurtenances comprised in the Transferor Company, of whatsoever nature and where
so ever situate shall, under the provisions of Sections 230 to 232 of the Act and all other
applicable provisions of Applicable Law, if any, without any further act or deed, be and
stand transferred to and vested in the Transferee Company and/or be deemed to be
transferred to and vested in the Transferee Company as a going concern so as to
become, as and from the Appointed Date, the estate, assets, properties, IPR, License,
rights, claims, title, interest and authorities of the Transferee Company.

Without prejudice to the provisions of Clause 6.1 above, in respect of such of the assets
and properties of the Transferor Company as are movable in nature or incorporeal
property or are otherwise capable of vesting or transfer by delivery or possession, or by
endorsement and/or delivery, the same shall stand so transferred or vested by the
Transferor Company upon the coming into effect of this Scheme, and shall, become the
assets and property of the Transferee Company with effect from the Appointed Date
pursuant to the provisions of Sections 230 to 232 of the Act, without requiring any deed

or instrument of conveyance for transfer or vesting of the same.

In respect of such of the assets and properties belonging to the Transferor Company
(other than those referred to in Clause 6.2 above) including sundry debtors, receivables,
bills, credits, loans and advances, if any, whether recoverable in cash or in kind or for
value to be received, bank balances, investments, earnest money and deposits with any
government, quasi government, local or other authority or body or with any company or
other person, the same shall stand transferred to and vested in the Transferee Company
and/or be deemed to have been transferred to and vested in the Transferee Company,
without any further act, instrument or deed, cost or charge and without any notice or other
intimation to any third party, upon the coming into effect of this Scheme and with effect
from the Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act.
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6.4

6.5

6.6

6.7

Any and all immovable properties, whether free hold, on lease or under a contractual
entitlement, if any, of the Transferor Company, and any documents of title/ rights and
easements or otherwise in relation thereto shall be vested in and transferred to and/ or
be deemed to have been transferred to and vested in the Transferee Company and shall
belong to the Transferee Company in the same and like manner as was entitled to the
Transferor Company. It is hereby clarified that all the rights, title and interest of the
Transferor Company in any leasehold properties shall, without any further act, instrument
or deed, be vested in or be deemed to have been vested in the Transferee Company.

All assets, rights, title, interest, investments and properties of the Transferor Company
as on the Appointed Date, whether or not included in the books of the Transferor
Company, and all assets, rights, title, interest, investments and properties, which are
acquired by the Transferor Company on or after the Appointed Date but prior to the
Effective Date, shall be deemed to be and shall become the assets, rights, title, interest,
investments and properties of the Transferee Company, and shall under the provisions
of Sections 230 to 232 and all other applicable provisions, if any, of the Act, without any
further act, instrument or deed, be and stand transferred to and vested in and be deemed
to have been transferred to and vested in the Transferee Company upon the coming into
effect of this Scheme and with effect from the Appointed Date, pursuant to the provisions
of Sections 230 to 232 of the Act.

All licenses necessary to carry on the operations of the Transferor Company shall stand
transferred to and be vested in the Transferee Company, without any further act or deed
by the Transferor Company or the Transferee Company and be in full force and effect in
favour of the Transferee Company, as if the same were originally given to, issued to or
executed in favour of the Transferee Company and the Transferee Company shall be
bound by the terms thereof, the obligations and duties there under, and the rights and
benefits under the same shall be available to the Transferee Company. The Transferor
Company and/or the Transferee Company shall file intimations, applications and/or
necessary clarifications and documents with the relevant authorities, who shall take the
same on record, or undertake necessary actions as may be required for having the
licenses vested or transferred to the Transferee Company.

Without prejudice to the above, it is clarified that with respect to any licenses that may
require an amendment for the purpose of giving effect to this Scheme and to ensure that
there is no change in the entittements which were otherwise available to the Transferor
Company in the absence of this Scheme, the Transferee Company shall be permitted to
use the licenses of the Transferor Company till the same are so amended and updated,
so as to enable the Transferee Company to continue to avail the entitiements otherwise
available to the Transferor Company.

All the profits or Taxes (including advance tax, tax deducted at source, foreign tax credits
and MAT credit), or benefits, indirect tax credits or refunds due, GST set off or any costs,
charges, expenditure accruing to the Transferor Company or expenditure or losses
arising or incurred or suffered by the Transferor Company shall for all purpose be treated
and be deemed to be and accrue as the profits, Taxes (namely advance tax, tax deducted
at source foreign tax credits and MAT credit), or benefits, indirect tax credits or refunds
due, GST set off, or any costs, charges, expenditure or losses of Transferee Company,
as the case may be upon the coming into effect of this Scheme and with effect from the
Appointed Date pursuant to the provisions of Sections 230 to 232 of the Act.
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7.1

7.2

7.3

7.4

8.1

CONTRACTS, DEEDS ETC.

Upon the coming into effect of this Scheme, and subject to the provisions of this Scheme,
contracts and other instruments of whatsoever nature, to which the Transferor Company
is a party or to the benefit of which Transferor Company may be eligible, and which are
subsisting or have effectimmediately before the Effective Date, shall continue in full force
and effect on or against or in favour of, as the case may be, the Transferee Company
and may be enforced as fully and effectually as if, instead of the Transferor Company
concerned, the Transferee Company had been a party or beneficiary or oblige thereto or
thereunder.

Without prejudice to the other provisions of this Scheme and notwithstanding that vesting
of the assets occur by virtue of this Scheme itself, the Transferee Company may, at any
time after the coming into effect of this Scheme, in accordance with the provisions hereof,
if so required under any law or otherwise, take such actions and execute such deeds
(including deeds of adherence), confirmations or other writings or arrangements with any
party to any contract or arrangement to which the Transferor Company is a party or any
writings as may be necessary in order to give formal effect to the provisions of this
Scheme. The Transferee Company shall, after the Effective Date, under the provisions
of this Scheme, be deemed to be authorised to execute any such writings on behalf of
the Transferor Company and to carry out or perform all such formalities or compliances
referred to above on the part of the Transferor Company to be carried out or performed.

Any inter-se contracts between the Transferor Company and the Transferee Company
shall stand cancelled and cease to operate upon the coming into effect of this Scheme.
It is hereby expressly clarified that any transaction document entered in relation to
acquisition of the Transferor Company by the Transferee Company shall be deemed to
be cancelled only to that limited extent as far as they affect inter-se rights and / or
obligations of Transferor Company and the Transferee Company. The Scheme shall not
impact rights and / or obligations of the Transferor Company or the Transferee Company
against any third party.

Without prejudice to the generality of the foregoing, upon the coming into effect of this
Scheme and with effect from the Appointed Date, all consents, permissions, certificates,
clearances, authorities, powers of attorney given by, issued to or executed in favour of
the Transferor Company shall stand transferred to the Transferee Company as if the
same were originally given by, issued to or executed in favour of the Transferee
Company, and the Transferee Company shall be bound by the terms thereof, the
obligations and duties thereunder, and the rights and benefits under the same shall be
available to the Transferee Company.

INTELLECTUAL PROPERTY RIGHTS

All Intellectual Property Rights of the Transferor Company shall stand transferred to and
be vested in the Transferee Company and be in full force and effect in favour of the
Transferee Company and may be enforced by or against it as fully and effectually as if,
instead of the Transferor Company, the Transferee Company had been a party or
beneficiary thereto. The Transferor Company and/or the Transferee Company shall file
intimations, applications and/or necessary clarifications and documents with the relevant
authorities, who shall take the same on record, or undertake necessary actions as may
be required for having the Intellectual Property Rights vested or transferred to the
Transferee Company.
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9.1

9.2

9.3

9.4

9.5

9.6

9.7

EMPLOYEES OF THE TRANSFEROR COMPANY

All employees of the Transferor Company shall be deemed to have become the
employees and staff of the Transferee Company with effect from the Effective Date, and
shall stand transferred to the Transferee Company without any interruption of service
and on terms and conditions no less favourable than those on which they are engaged
by the Transferor Company as on the Effective Date, including in relation to the level of
remuneration and contractual and statutory benefit, incentive plans, terminal benefits,
gratuity plans, provident fund plans and any other retirement benefits.

Services of all employees with the Transferor Company prior to their transfer, shall be
taken into account for the purposes of all benefits to be given by the Transferee
Company to which such employees may be eligible, including in relation to the level of
remuneration and contractual and statutory benefits, incentive plans, terminal benefits,
gratuity plans, provident fund plans and other retirement benefits and accordingly, shall
be reckoned from the date of their respective appointment in the Transferor Company.
The Transferee Company undertakes to pay the same, as and when payable under
Applicable Laws.

For avoidance of doubt, in relation to those employees for whom the Transferor
Company is making contributions to the government/statutory employee provident and
pension fund, the Transferee Company shall stand substituted for the Transferor
Company for all purposes whatsoever, including in relation to the obligation to make
contributions to such funds in accordance with the provisions of such funds, bye-laws,
etc. in respect of the employees.

All contributions made by the Transferor Company on behalf of the employees and all
contributions made by the employees including the interests arising thereon, to the funds
and standing to the credit of such employees’ account with such funds, shall, upon the
Scheme becoming effective, be transferred to the funds maintained by the Transferee
Company along with such of the investments made by such funds which are referable
and allocable to the employees without any separate act or deed/ approval, and the
Transferee Company shall stand substituted for the Transferor Company with regard to
the obligation to make the said contributions.

The Transferor Company or the Transferee Company shall, where applicable, take all
steps necessary for the transfer of funds, to the Transferee Company. Pending such
transfer, the contributions required to be made in respect of these employees shall
continue to be made by the Transferee Company to the existing funds maintained by the
Transferor Company.

The terms and conditions of service applicable to the employees on the Effective Date
will not in any way be less favorable to them than those applicable to them immediately
before the Effective Date.

The contributions made by the Transferor Company under Applicable Law in connection
with the employees, to the funds, for the period after the Appointed Date shall be
deemed to be contributions made by the Transferee Company.

The Transferee Company shall continue to abide by the agreement(s) and settlement(s),
if any, entered into or deemed to have been entered into with the employees of the
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9.8

10.

101

10.2

10.3

10.4

10.5

Transferor Company in terms of such agreement(s) and settlement(s) subsisting on the
Effective Date, in relation to the employees.

All obligations of the Transferor Company with regard to the said fund or funds as
defined in the relevant rules shall be taken over by the Transferee Company from the
Effective Date to the end and intent that all rights, duties, powers and obligations of the
Transferor Company in relation to such fund or funds shall become those of the
Transferee Company and all the rights, duties and benefits of the employees employed
in the Transferor Company under such funds shall be fully protected, subject to the
provisions of law for the time being in force.

TRANSFER AND VESTING OF LIABILITIES

Upon the coming into effect of this Scheme and with effect from the Appointed Date all
the liabilities of the Transferor Company including all secured and unsecured debts (in
whatsoever currency), liabilities (including contingent Liabilities), duties and obligations
of the Transferor Company of every kind, nature and description whatsoever whether
present or future, and howsoever arising, along with any charge, encumbrance, lien or
security thereon shall, pursuant to the sanction of this Scheme by the Tribunal and under
the provisions of Sections 230 to 232 of the Act and other applicable provisions, if any,
of the Act, without any further act, instrument, deed, matter or thing, be and stand
transferred to and vested in and be deemed to have been transferred to and vested in
the Transferee Company, to the extent they are outstanding on the Effective Date so as
to become as and from the Appointed Date the liabilities of the Transferee Company on
the same terms and conditions as were applicable to the Transferor Company, and the
Transferee Company shall meet, discharge and satisfy the same and further it shall not
be necessary to obtain the consent of any third party or other person who is a party to
any contract or arrangement by virtue of which such liabilities have arisen in order to give
effect to this Scheme.

Where any such debts, liabilities, duties and obligations of the Transferor Company as
on the Appointed Date have been discharged by such Transferor Company on or after
the Appointed Date and prior to the Effective Date, such discharge shall be deemed to
be for and on account of the Transferee Company upon the coming into effect of this
Scheme.

All loans raised and utilized and all liabilities, duties and obligations incurred or
undertaken by the Transferor Company on or after the Appointed Date and prior to the
Effective Date shall be deemed to have been raised, used, incurred or undertaken for
and on behalf of the Transferee Company and to the extent they are outstanding on the
Effective Date, shall, upon the coming into effect of this Scheme and under the provisions
of Sections 230 to 232 of the Act, without any further act, instrument or deed be stand
transferred to and vested in and be deemed to have been transferred to and vested in
the Transferee Company and shall become the loans and liabilities, duties and
obligations of the Transferee Company which shall meet, discharge and satisfy the same.

With effect from the Effective Date, the borrowing limits of Transferee Company shall be
deemed without any further act or deed to have been enhanced by the borrowing limits
of Transferor Company pursuant to the Scheme, such limits being incremental to the
existing limits of Transferee Company, with effect from the Effective Date.

Loans, advances and other obligations (including any guarantees, letters of credit, letters
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12,

of comfort or any other instrument or arrangement which may give rise to a contingent
liability in whatever form), if any, due or which may at any time from the Appointed Date
to the Effective Date become due between the Transferor Company and the Transferee
Company shall, ipso facto, stand discharged and come to an end and there shall be no
liability in that behalf on any party and the appropriate effect shall be given in the books
of accounts and records of the Transferee Company.

LEGAL AND OTHER SUCH PROCEEDINGS

Upon the coming into effect of this Scheme, all proceedings, suits, actions, and other
proceedings including legal and taxation proceedings, (including before any statutory or
quasi- judicial authority or tribunal) by or against the Transferor Company pending on the
Effective Date shall be continued and/ or enforced by or against the Transferee Company
as effectually and in the same manner and to the same extent as if the same had been
instituted by or against the Transferee Company.

If any proceeding, suit, appeal or other proceeding of whatever nature by or against the
Transferor Company is pending, the same shall not abate or be discontinued or in any
way be prejudicially affected by reason of or by anything contained in this Scheme, but
the said proceedings, suit, appeal or other legal proceedings may be continued,
prosecuted and enforced by or against Transferee Company, as the case may be, in the
same manner and to the same extent as it would or might have been continued,
prosecuted and enforced by or against the Transferor Company as if this Scheme had

not been made.

In case of any proceedings, litigation, suits, recovery proceedings which are to be initiated
or may be initiated against the Transferor Company, the Transferee Company shall be
made party thereto and any payment and expenses made thereto shall be the liability of
the Transferee Company.

The Transferee Company also undertakes to pay all amounts including interest,
penalties, damages, etc., which the Transferor Company may be called upon to pay or
secure in respect of any liability or obligation relating to the Transferor Company for the
period from the Appointed Date up to the Effective Date and any costs incurred by the
Transferor Company in respect of such proceedings started by or against it relatable to
the period from the Appointed Date up to the Effective Date upon submission of
necessary evidence by the Transferor Company to the Transferee Company for making
such payment.

Without prejudice to other clauses within this Scheme, with effect from the Appointed
Date, all inter-party transactions between the Transferor Company and the Transferee
Company shall be considered as intra-party transactions for all purposes from the
Appointed Date.

TAXATION

The Scheme has been drawn up to comply with and fall within the definition and
conditions relating to "Amalgamation" as specified u/s 2(1B) and other applicable
provision of IT Act, as amended. If any terms or provisions of the Scheme are found or
interpreted to be inconsistent with the provisions of the said section of the IT Act, at a
later date, including resulting from an amendment of law or for any other reason
whatsoever, the Scheme shall stand modified/amended/altered to the extent determined
necessary to comply with and fall within definition and conditions relating to
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12.2

12.3

124

125

12.6

12.7

12.8

"Amalgamation" as specified in IT Act. In such an event, the clauses which are
inconsistent shall be read down or if the need arises, be deemed to be deleted and such
modification / reading down or deemed deletion shall however not affect the other parts
of the Scheme.

Upon the Scheme becoming effective, the Transferee Company is expressly permitted
and shall be entitled to revise its financial statements and returns along with prescribed
forms, filings and annexures under the IT Act, as amended, (including for minimum
alternate tax purposes and tax benefits,) GST law and other tax laws, and to claim
refunds and/or credits for Taxes paid (including minimum alternate tax), and to claim tax
benefits under the IT Act and other tax laws etc. and for matters incidental thereto, if
required to give effect to the provisions of this Scheme.

Any Tax liabilities under Tax laws allocable or related to the Transferor Company, to the
extent not provided for or covered by tax provision in the accounts made as on the date
immediately preceding the Appointed Date, shall be transferred to the Transferee
Company.

Any surplus in Taxes/ surcharge/cess/duties/ levies account including but not limited to
advance income tax, tax deducted at source, MAT credit, GST / Cenvat and any tax
credit entittements under any Tax laws as on the date immediately preceding the
Appointed Date shall also be transferred to the Transferee Company, without any further
act or deed.

Any refund relating to Taxes which is due to the Transferor Company including refunds
consequent to the assessments made on it and for which no credit is taken in the
accounts as on the date immediately preceding the Appointed Date shall also belong to
and be received by the Transferee Company.

Upon the Scheme coming into effect on the Effective Date and with effect from the
Appointed Date, all deductions related to Taxes otherwise admissible to Transferor
Company including payment admissible on actual payment or on deduction of
appropriate Taxes or on payment of tax deducted at source (such as under Section 43B,
Section 40, Section 40A, etc. of the IT Act) shall be eligible for deduction to the
Transferee Company upon fulfiilment of the required conditions under applicable Tax

law.

Since each of the permissions, approvals, consents, sanctions, remissions, special
reservations, goods and service tax exemptions, incentives, concessions and other
authorizations of the Transferor Company shall stand transferred by the order of NCLT
to the Transferee Company, the Transferee Company shall file the relevant intimations,
for the record of the statutory/tax authorities who shall take them on file, pursuant to
NCLT’s vesting orders.

The withholding tax/ advance tax/ minimum alternate tax, if any, paid by the Transferor
Company under the IT Act or any other statute in respect of income of the Transferor
Company assessable for the period commencing from the Appointed Date shall be
deemed to be the tax deducted from/advance tax paid by the Transferee Company and
credit for such withholding tax/advance tax/minimum alternate tax shall be allowed to
the Transferee Company notwithstanding that certificates or challans for withholding
tax/advance tax are in the name of the Transferor Company and not in the name of the
Transferee Company.
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12.9 All Tax assessment proceedings / appeals of whatsoever nature by or against the
Transferor Company pending and/or arising at the Appointed Date shall be continued
and/or enforced until the Effective Date as desired by the Transferor Company. As and
from the Effective Date, the Tax proceedings shall be continued and enforced by or
against the Transferee Company in the same manner and to the same extent as would
or might have been continued and enforced by or against the Transferor Company.
Further, the aforementioned proceedings shall neither abate or be discontinued nor be
in any way prejudicially affected by reason of the amalgamation of the Transferor
Company with the Transferee Company or anything contained in the Scheme.

13. CONDUCT OF BUSINESS TILL EFFECTIVE DATE

13.1 From the date on which the Boards of Directors of the Transferor Company and the
Transferee Company approve this Scheme until the Effective Date:

a. The Transferor Company shall carry on and be deemed to have carried on all
business and activities and shall hold and stand possessed of and shall be deemed
to hold and stand possessed of all its estates, assets, rights, title, interest,
authorities, contracts and investments for and on account of, and in trust for, the
Transferee Company;

b. The Transferor Company shall carry on their business and activities with due
business prudence and diligence and shall not, without prior written consent of the
Transferee Company or pursuant to any pre-existing obligation, sell transfer or
otherwise alienate, charge, mortgage, encumber or otherwise deal with any part
of its assets nor incur or accept or acknowledge any debt, obligation or liability
except as is necessary in the ordinary course of business.

c. All profits and income accruing or arising to the Transferor Company, and losses
and expenditure arising or incurred by them (including Taxes, if any, accruing or
paid in relation to any profits or income) for the period commencing from the
Appointed Date shall, for all purposes, be treated as and be deemed to be the
profits, income, losses or expenditure (including Taxes), as the case may be, of
the Transferee Company;

d. Any of the rights, powers, authorities or privileges exercised by the Transferor
Company shall be deemed to have been exercised by the Transferor Company for
and on behalf of, and in trust for and as an agent of the Transferee Company.
Similarly, any of the obligations, duties and commitments that have been
undertaken or discharged by the: Transferor Company shall be deemed to have
been undertaken for and on behalf of and as an agent for the Transferee Company;
and

e. All Taxes (including, without limitation, income tax, GST or any other taxes) paid
or payable by the Transferor Company in respect of the operations and/or the
profits of the Transferor Company before the Appointed Date, shall be on account
of the Transferor Company and, insofar as it relates to the tax payment (including,
without limitation, income tax or any other taxes), whether by way of deduction at
source, advance tax or otherwise howsoever, by the Transferor Company in
respect of the profits or activities or operation of the Transferor Company with
effect from the Appointed Date, the same shall be deemed to be the corresponding
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14.2

15.

151

15.2

15.3

16.

item paid by the Transferee Company, and, shall, in all Proceedings, be dealt with
accordingly.

f. Pending sanction of the Scheme, the Transferor Company shall not, except by way
of issue of shares / convertible debentures to the Transferee Company, increase
their capital (by fresh issue of shares, convertible debentures or otherwise).

CONSIDERATION AND CANCELLATION OF SHARE CAPITAL OF THE
TRANSFEROR COMPANY

As the Transferor Company is a wholly owned subsidiary of the Transferee Company,
the entire issued, subscribed and paid up share capital of the Transferor Company is
held by the Transferee Company. Upon this Scheme becoming effective, the Transferee
Company would not be required to issue and allot any shares to the shareholders of the
Transferor Company.

Entire Issued Share Capital and share certificates of the Transferor Company shall
automatically stand cancelled.

DIVIDENDS

The Transferor Company and the Transferee Company shall be entitled to declare and
pay dividends, whether interim or final, to their respective shareholders.

On and from the Effective Date, the profits of Transferor Company, for the period
beginning from the Appointed Date shall belong to and be the profits of Transferee
Company and will be available to Transferee Company for being disposed of in any
manner as it thinks fit.

It is clarified that the aforesaid provisions in respect of declaration of dividends are
enabling provisions only and shall not be deemed to confer any right on any member of
the Transferor Company and/or the Transferee Company to demand or claim any
dividends which, subject to the provisions of the said Act, shall be entirely at the discretion
of the Board of Directors of the Transferee Company, subject to-such approval of the
shareholders, as may be required.

ACCOUNTING TREATMENT

Upon this Scheme becoming effective, the Transferee Company shall give effect to the
accounting treatment in its books of account in accordance with “Pooling of interest
method” of accounting as laid down in Appendix C of Ind AS-103 Business Combinations
of entities under common control notified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as may be amended from time
to time, in its books of accounts such that:

(@) The Transferee Company shall record the assets and liabilities, if any, of the
Transferor Company vested in it pursuant to this Scheme, at the carrying values
as appearing in the consolidated financial statements of Transferee Company.

(b)  The identity of the reserves shall be preserved and the Transferee Company shall
record the reserves of the Transferor Company in the same form and at the
carrying amount as appearing in the consolidated financial statements of
Transferee Company.
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(d)

(e)

®

(9)

(h)

Pursuant to the amalgamation of the Transferor Company with the Transferee
Company, the inter-company balances between the Transferee Company and the
Transferor Company, if any appearing in the books of the Transferee Company
shall stand cancelled.

The value of investments held by the Transferee Company in the Transferor
Company shall stand cancelled pursuant to amalgamation.

In case of any differences in accounting policies between the Transferor Company
and the Transferee Company, the accounting policies followed by the Transferee
Company shall prevail to ensure that the financial statements reflect the financial
position based on consistent accounting policies.

The surplus/deficit, if any arising after taking the effect of clauses (a) to (d), shall
be adjusted in “Capital reserve” in the financial statements of the Transferee
Company and shall be presented separately with disclosure of its nature and
purpose in the notes.

Comparative financial information in the financial statements of the Transferee
Company shall be restated for the accounting impact of merger, as stated above,
as if the merger had occurred from the beginning of the comparative period.
However, if business combination had occurred after that date, the prior period
information shall be restated only from that date.

For accounting purpose, the Scheme will be given effect from the date when all
substantial conditions for the transfer of business are completed i.e., the control is
transferred in accordance with the requirements of Ind AS.

<This space has intentionally been left blank>
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19.2

20.

PART Il
OTHER TERMS AND CONDITIONS APPLICABLE TO THE SCHEME

RESOLUTIONS

Upon the coming into effect of this Scheme, the resolutions, if any, of the Transferor
Company, which are valid and subsisting on the Effective Date, shall continue to be valid
and subsisting and be considered & resolutions of the Transferee Company and if any
such resolutions have any monetary limits approved under the provisions of the Act, or
any other applicable statutory provisions, then the said limits shall be added to the limits,
if any, under like resolutions passed by the Transferee Company and shall constitute

the aggregate of the said limits in the Transferee Company.

Upon the coming into effect of this Scheme, the borrowing limits of the Transferee
Company in terms of the Act shall be deemed, without any further act or deed, to have
been enhanced by the aggregate limits of the Transferor Company which are being
transferred to the Transferee Company pursuant to the Scheme, such limits being
incremental to the existing limits of the Transferee Company, with effect from the
Appointed Date.

SAVINGS OF CONCLUDED TRANSACTIONS

The transfer and vesting of assets and liabilities under Clauses 6 & 10 above and the
continuance of proceedings by or against the Transferee Company under Clause 11
above shall not affect any transaction or proceedings already concluded by the
Transferor Company on or after the Appointed Date till the Effective Date, to the end
and intent that the Transferee Company accepts and adopts all acts, deeds and things
done and executed by the Transferor Company in respect thereto, as if done and

executed on its behalf.

DISSOLUTION OF THE TRANSFEROR COMPANY

Upon the coming into effect of this Scheme, the Transferor Company shall stand

dissolved without winding-up without any further act or deed.

Even after the Scheme becoming effective, the Transferee Company shall be entitled to
operate all bank accounts relating to the Transferor Company and realize all monies and
complete and enforce all pending contracts and transactions insofar as may be
necessary until the transfer and vesting of rights and obligations of the Transferor
Company to the Transferee Company under this scheme is formally effected by the
parties concerned.

CONDITIONALITY

The effectiveness of the Scheme is conditional upon and subject to:

a. Obtaining the sanction of the Tribunal under section 230 to 232 of the Companies
Act, 2013 and other applicable provisions of the Act.

b. The certified copy of the order of the Tribunal under Sections 230 to 232 and
other applicable provisions of the Act sanctioning the Scheme being filed with
the Registrar of Companies by the Transferor Company and the Transferee
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23.

Company.

C. Such other approvals and sanctions as may be required by Applicable Law in
respect of this Scheme being obtained.

EFFECT OF NON-RECEIPT OF APPROVALS

In the event the Scheme is not sanctioned by NCLT for any reason whatsoever or for any
other reason the Scheme cannot be effected, the Scheme shall become null and void
and shall be of no effect and in that event no rights and/or liabilities shall accrue to or be
incurred inter-se by the Transferor Company and the Transferee Company or their
respective shareholders or creditors or employees or any other person and the Transferor
Company and the Transferee Company shall bear and pay their respective costs,

charges and expenses for and/or in connection with the Scheme.

It is expressly clarified, for the removal of doubt that if any of the components of this
Scheme cannot be implemented or effected for any reason whatsoever, the remaining
component(s) shall not in any way be affected or impaired and the Scheme with the

remaining component(s) shall be implemented.

APPLICATIONS/PETITIONS

The Transferor Company and the Transferee Company, if required shall, with all
reasonable dispatch, make applications/ petitions to the Tribunal and other
Governmental Authorities under Section 230 to 232 and other applicable provisions, of
the Act, for sanctioning of this Scheme.

MODIFICATIONS OR AMENDMENTS TO THE SCHEME

Subject to approval of NCLT, the Transferor Company and the Transferee Company,
through their respective Board of Directors or such other person or persons, as the
respective Board of Directors may authorize, including any committee or sub-committee
thereof may assent from time to time on behalf of all the persons concerned to any
modifications or amendments or additions to this Scheme subject to approval of the
Tribunal or to any conditions or limitations which the Tribunal and/or any other
competent authorities, if any, under the law may deem fit and approve of or impose and
which the Transferor Company and the Transferee Company may in their discretion
deem fit and may resolve all doubts or difficulties that may arise for carrying out this
scheme and do and execute all acts, deeds, matters and things necessary for bringing

this Scheme into effect.

For the purpose of giving effect to this Scheme or to any modifications or amendments
thereof or additions thereto, the delegate of the Transferor Company or the Transferee
Company may give and is hereby authorized to determine and give all such directions
as are necessary including directions for settling or removing any question of doubt or
difficulty that may arise and such determination or directions, as the case may be, shall
be binding on all parties in the same manner as if the same were specifically
incorporated in this Scheme.
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25.

26.

REVOCATION AND WITHDRAWAL OF THIS SCHEME

The Board of Directors of the Transferor Company and the Transferee Company shall be
entitled to revoke, cancel, withdraw and declare this Scheme to be of no effect at any
stage, but before the Effective date, and where applicable re-file, at any stage, in case

a) this Scheme is not approved by the NCLT or if any other consents, approvals,
permissions, resolutions, agreements, sanctions and conditions required for giving
effect to this Scheme are not received or delayed;

b) any condition or modification imposed by the NCLT is not acceptable;

c) the coming into effect of this Scheme in terms of the provisions hereof or filing of the
drawn-up order(s) with any Governmental Authority could have adverse implication
on the Transferor Company and/or the Transferee Company; or

d) for any other reason whatsoever,

and do all such acts, deeds and things as they may deem necessary and desirable in
connection therewith and incidental thereto.

Upon revocation, cancellation or withdrawal, this Scheme shall stand revoked, cancelled
or withdrawn and be of no effect and in that event, no rights and liabilities whatsoever
shall accrue to or be incurred inter se between the Transferor Company and the
Transferee Company or their respective shareholders or creditors or Employees or any
other person, save and except in respect of any act or deed done prior thereto as is
contemplated hereunder or as to any right, liability or obligation which has arisen or
accrued pursuant thereto and which shall be governed and be preserved or worked out
in accordance with the Applicable Law and in such case, each party shall bear its own
costs, unless otherwise mutually agreed.

COSTS, CHARGES AND EXPENSES

All costs, charges, Taxes, including stamp duties, levies and all other expenses, if any
(save as expressly otherwise agreed) of the Transferor Company and the Transferee
Company arising out of or incurred in carrying out and implementing this Scheme and
matters incidental thereto shall be borne and paid by the Transferee Company.

SEVERABILITY

If any part of this Scheme is held invalid, ruled illegal by NCLT, or becomes unenforceable
for any reason, whether under present or future laws, then it is the intention of both, the
Transferor Company and the Transferee Company, that such part of the Scheme shall
be severable from the remainder of this Scheme and this Scheme shall not be affected
thereby, unless the deletion of such part of the Scheme shall causes this Scheme to
become materially adverse to either the Transferee Company or the Transferor
Company, in which case the Transferor Company and the Transferee Company shall
attempt to bring about a modification in this Scheme, as will best preserve for the parties
the benefits and obligations of this Scheme, including but not limited to such part of the
Scheme.
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THE NATIONAL COMPANY LAW TRIBUNAL
PRINCIPAL BENCH
AT NEW DELHI
COMPANY APPLICATION NO. CA (CAA)-127 (PB) 2020

Under Sections 230-232 and other applicable provisions of the Companies Act,

2013 read with Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016

In the matter of:
Scheme of Amalgamation

OF
IN THE MATTER OF:
Highorbit Careers Private Limited
.... Applicant No.1/Transferor Company

WITH
Info Edge (India) Limited

.... Applicant No.2/Transferee Company

Order delivered on: 10.02.2021

CORAM:

SH. B.S.V. PRAKASH KUMAR, HON’BLE ACTG. PRESIDENT
&
SH. HEMANT KUMAR SARANGI, HON’BLE MEMBER (TECH.)

For Applicants: Mr. Rajeev Goel, Advocates.
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ORDER

B.S.V. PRAKASH KUMAR, ACTG. PRESIDENT

This application has been jointly filed by the Applicant Companies
under Sections 230 and 232 of the Companies Act, 2013 read with the
Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 and the National Company Law Tribunal Rules, 2016, duly
supported by separate affidavits of the Applicant Companies, for seeking
appropriate directions for convening and dispensing the meetings of
shareholders and creditors of both the Applicant companies for approval
of the proposed Scheme of Amalgamation as contemplated between the
applicant companies. The said Scheme of Amalgamation (hereinafter
referred to as the “Scheme”) has been placed on record along with the

joint application.

. It is represented that the registered office of all the applicant companies is
situated in New Delhi and therefore the subject matter of this joint

application falls within the Jurisdiction of this Bench.

. The Transferor Company was incorporated under the Companies Act,
1956 on 30" August 2010 in the name and style of “Highorbit Careers

Private Limited" in the office of Registrar of Companies, NCT of Delhi

0
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and Haryana, under the Corporate Identification No. s
U72900DL2010PTC207653. Its authorized share capital is Rs. 6,00,000/-
divided into 50,000 equity shares of Rs. 10/- each while its issued,
subscribed, and paid-up capital is Rs. 3,24,490/- divided into 26,353

equity shares of Rs. 10/- each.

4. It is submitted that the Transferor Company has 7 Equity Shareholders. It
is further represented by the counsel for Applicants that the transferor
company has no secured creditor and no unsecured creditors. The

Transferor Company is a wholly owned subsidiary of the Transferee

Company.

5. The Transferee Company was originally incorporated under the
Companies Act, 1956 on 1st May 1995 in the name and style of "Info
Edge (India) Private Limited" in the office of Registrar of Companies,
NCT of Delhi and Haryana. Thereafter the company was converted into a
public limited company in the name and style of “Info Edge (India)
Limited, incorporated on 27" April, 2006 and registered at the office of
Registrar of Companies, NCT of Delhi and Haryana having its
Corporate Identification No. is L74899DL1995PLC068021. Its present
authorized share capital is Rs. 150,00,00,000/- divided into 15,00,00,000
equity shares of Rs. 10/- each, while its issued, subscribed and paid-up

l
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capital Rs. 128,58,41,200/- divided into 12,85,84,120 equity shares of Rs.

10/- each.

6. It is submitted that the Transferee Company has 67466 Equity
Shareholders. It is further represented by the counsel for Applicants that
the transferee company has (02) secured creditors and (112) unsecured
creditors. The certificates of chartered accountant in respect of creditors
has also been placed on record. In respect of shareholders, secured
creditors and unsecured creditors, prayer has been made for issuance of

directions for convening their respective meetings.

7. We have perused the joint applications and the connected documents/
papers filed herewith including the Scheme of Amalgamation

contemplated between the Applicant companies.

8. It is further submitted that the board of directors of the Transferor
Company vide separate meeting, held on 09.11.2020 and for Transferee
Company on 10.11.2020 respectively have unanimously approved the
proposed Scheme of Amalgamation and copies of such board resolutions

passed thereat have been placed on record by the companies.

9. All the applicants have filed their respective Memorandum and Articles
of Associations. The applicants have also filed their audited financial
statements for the year ending 31.03.2020.
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10. All the companies have submitted that no investigation proceedings are
pending under the provisions of the Companies Act against any of the

applicant company.

11. Further, it has been stated in the application that the Scheme is not
prejudicial to the interests of the shareholders, and creditors of the
applicant companies. The Scheme will be beneficial to both the applicant

companies and their respective shareholders, and creditors.

12. The certificates of statutory auditors of all the applicant companies
confirming that the accounting treatment in the scheme is in compliance

of and in conformity with Section 133 of the Companies Act, 2013 have

been placed on record.

13. Taking into consideration the application filed jointly by the Applicant

Companies the following directions are issued: -

A. In relation to Transferor Company
i.  With respect to Equity Shareholders:
Meeting of the equity shareholders of the Transferor Company No. 1
is allowed to be dispensed with as 100% of the shares are held by the
Transferee Company. The Board of Directors of the Transferee
Company has approved the Scheme and has given the consent by

way of an Affidavit that placed on record. Therefore, the meeting of
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the equity shareholders of the Transferor Company is hereby

allowed to be dispensed with.

ii. With respect to secured creditors:
As there is no secured creditor in the company the requirement of

convening meeting of secured creditors does not arise.

iii.  With respect to unsecured creditors:
As there is no unsecured creditor in the company the requirement of
convening meeting of secured creditors does not arise.
B. In relation to Transferee Company
iv.  With respect to Equity Shareholders:
Meeting of the equity shareholders is directed to be convene on
12.04.2021 at around 02:00 pm through video conferencing with
" the facility of remote e-voting in compliance with the guidelines
issued by MCA, subject to the same the notice of the meeting being

issued. The quorum of the meeting shall be 50 in number in person.
v.  With respect to secured creditors:

Meeting of the secured creditors are directed to be convene on
12.04.2021 at around 03:00 pm via video conferencing with the

remote e-voting facilities of the transferor company subject to the

|
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notice of the meeting being issued. The quorum of the meeting shall

be 1 in number in person.
vi.  With respect to unsecured creditors:

Meeting of the secured creditors are directed to be convene on
12.04.2021 at around 04:00 pm via video conferencing with the
remote e-voting facilities of the transferor company subject to the
notice of the meeting being issued. The quorum of the meeting shall

be 25 in number in person.

C. Mr. Rajiv Kumar, Advocate (Mobile No. 9910483619) & Email id
(advocaterajeev(@gmail.com) is appointed as the Chairperson and
Ms. Pragya Hindol, Advocate (Mobile N0.9953636554) & Email id
(pragyahindoll@gmail.com) is appointed as the Alternate
Chairperson and Ms. Mallika Tayal (Mobile No. 9044297143) Email
id is (acsmallika42859@gmail.com) is appointed as Scrutinizer for
the aforementioned meetings as may have been directed to be

convened by this Tribunal.

D. In case the quorum as noted above for the above meetings are not
present at the meetings, then the meetings shall be adjourned by half
an hour, and thereafter the persons present and voting shall be

deemed to constitute the quorum. The Chairperson and Alternate
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Chairperson appointed herein along with scrutinizer shall ensure that

the proxy registers are properly maintained.

E. The fee of the Chairperson for the aforesaid meetings shall be
Rs.50,000/- and the fee of the Alternate Chairperson shall be Rs.
50,000/- the fee of the Scrutinizer shall be Rs. 50,000/- in addition to
meeting their incidental expenses. The Chairpersons will file their
reports within a week from the date of holding of the above said

meetings.

F. That individual notices of the said meetings shall be sent by the
Applicant Companies through registered post or speed post or
through courier or through e-mail, within 30 days in advance before
the scheduled date of the meetings, indicating the day, date, the place
and the time as aforesaid, together with a copy of Scheme, copy of
explanatory statement, required to be sent under the Companies Act,
2013 shall also be sent along and in addition to the above any other
documents as may be prescribed under the Act or rules may also be
duly sent with the notice to the Equity Shareholders, Secured

Creditors and the Unsecured Creditors.

G. That the Applicant Companies shall publish advertisement with a
gap of at least 30 days before the aforesaid meetings, indicating the

day, date and the place and time as aforesaid, to be published in
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Delhi editions of ‘Business Standard’ both English and Hindi stating
the copies of Scheme, the explanatory statement required to be
furnished pursuant to Section 230 of the Companies Act, 2013 and
the form of proxy shall be provided free of charge at the registered

office of the Applicant Company-II/Transferee Company.

H. In addition to the public notice, the applicant companies shall serve
notice of the application on the following authorities, as applicable:
(i) Regional Director (Northern Region at B-2 Wing, 2nd Floor, Pt.
Deendayal Antyodaya Bhawan (earlier known as Paryawaran
Bhawan), C.G.O. Complex, New Delhi-110003; (ii) Registrar of
Companies, N.C.T. of Delhi & Haryana at 4th Floor, IFCI Tower,
61, Nehru Place, New Delhi-110019; (iii) Income Tax
Department through its nodal office at Lawyer’s Chamber, Block 1,
Room Nos. 428 & 429 Delhi High Court, New Delhi and the
jurisdictional assessment office of the Petitioner Companies; (iv)
SEBI at SEBI Bhavan BKC, Plot No. C4-A, ‘G’ Block, Bandra-
Kurla Complex, Bandra (East), Mumbai-400051, Maharastra; (v)
NSE at Exchange Plaza, C-1, Block G, Bandra-Kurla Complex,
Bandra (East) Mumbai-400051, Maharastra; (vi) BSE at Phiroze
Jeejeebhoy Towers, Dalal Street, Mumbai-400001, Maharastra; and

to the (vii) Official Liquidator; through email or through registered

<X/ S|Page

a
CA (CAA)-127 (PB) 2020



post or speed post or courier services, as reasonably available during
the present circumstances due to the CoVID-19 pandemic and the
consequent restrictions/lockdowns imposed by the Central and the
State Governments, along with copy of required documents and
disclosures required under the provisions of Companies Act, 2013
read with Companies (Compromises, Arrangements,

Amalgamations) Rules, 2016.

[.The Applicant Companies shall further furnish copy of the Scheme
free of charge within 1 day of any requisition for the Scheme made
by every creditor of the Applicant Company-II/ Transferee Company

entitled to attend the meetings as aforesaid.

J.The authorized representative of the Applicant Companies shall
furnish an affidavit of service of notice of meetings and publication
of advertisement and compliance of all directions contained herein at

least a week before the proposed meetings.

K. All the aforesaid directions are to be complied with strictly in
accordance with the applicable law including forms and formats
contained in the Companies (Compromises, Arrangements,
Amalgamations) Rules, 2016 as well as the provisions of the

Companies Act, 2013 by the Applicants.

0
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The application stands allowed in the aforesaid terms.

Let the copy of the order be served to the parties.

S

(B.S.V. PRAKASH KUMAR)
PRESIDENT (ACTG.)

.-——""’Q/r‘"‘"
(HEMANT KUMAR SARANGI)
MEMBER (TECHNICAL)
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SONI GUIATI & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Highorbit Careers Private Limited
Report on the Audit of the Ind AS Financial Statements!
Opinion

We have audited the accompanying Ind AS financial statements of Highorbit Careers Private Limited

(“the Company”), which comprise the Balance sheet as at March 31 2020, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and notes to the [] Ind AS financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us [, the aforesaid Ind AS financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, its profit/loss including other comprehensive income, its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs), as specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Key Audit Matters
We have determined that there are no key audit matters to communicate in our report.

“Information Other than the Financial Statements and Auditor’s Report Thereon”

The Company’s Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual report, but does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information and, in doing
so, consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
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SONI GUIATI & CO

CHARTERED ACCOUNTANTS

regard.
Responsibilities of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act read with [the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

e |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.?

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
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SONI GUIATI & CO
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to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the disclosures, and
whether the Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements for the financial year ended March 31, 2020 and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, based on our audit we give in the “Annexure 1” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account ;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in
terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with reference
to these Ind AS financial statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2020 has been paid / provided by the
Company to its directors in accordance with the provisions of section 197 read with Schedule V to the Act;
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SONI GUIATI & CO
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the
explanations given to us:

i.  Asinformed by the Management, the Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements.
ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;
ili.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

For Soni Gulati & Co
Chartered Accountants
ICAI Firm Registration Number: 008770N
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SONI GUIATI & CO

CHARTERED ACCOUNTANTS
ANNEXURE 1 TO THE AUDITORS’ REPORT

Annexure referred to in our report of even date to the members of Highorbit Careers Private Limited for the year
ended 31° March 2020.

(i) (a) The company has maintained proper records showing full particulars, including quantitative details and
situation of its fixed assets.

(b) All the assets have been physically verified by the management during the year. The system of such
verification in our opinion, is reasonable having regard to the size of the company and the nature of its
assets. Discrepancies noticed on such verification were properly dealt-with in the books of accounts.

(ii) The Company’s business does not involve inventories and, accordingly, the requirements under paragraph
3(ii) of the Order are not applicable to the Company.

(iii) According to the information and explanations given to us, the company has not granted any loans, secured
or unsecured to companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

In view of above, the clauses 3(iii)(a) and 3(iii)(b) of the Order are not applicable.

(iv) In our opinion and according to the information and explanations given to us, provisions of section 186 of
the Companies Act 2013 in respect of investments made have been complied with by the company. There
are no loans, guarantees, and securities given in respect of which provisions of section 185 and 186 of the
Companies Act 2013 are applicable and hence not commented upon.

(v) The company has not accepted any deposits from the public in terms of section 73 to 76 or any provisions
of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(v) To the best of our knowledge and as explained, the Company is not in the business of sale of any goods.
Therefore, the provisions of clause 3(vi) of the Order are not applicable to the Company.

(vi)

(a) The company is generally regular in depositing with appropriate authorities undisputed statutory dues
including income tax (TDS), Good & Service Tax, Provident Fund etc. and other statutory dues applicable
to it, and there are no undisputed dues outstanding as on 31 March 2020 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us there are no amounts that are due to be
transferred to the investor education and protection fund in accordance with the relevant provisions of
the Companies Act, 1956 (1 of 1956) and rules made there under.

(vii) In our opinion and according to the information and explanations given to us, the company has not taken
any loans from any financial institution or banks.
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(viii)  According to the information and explanations given by the management, the Company has not raised any
money by way of initial public offer / further public offer / debt instruments and term loans hence,
reporting under clause (ix) is not applicable to the Company and hence not commented upon

(ix) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no material fraud by the company or no fraud on the company by the officers and employees
of the Company has been noticed or reported during the year.

(x) According to the information and explanations given by the management, the managerial remuneration
has been paid / provided in accordance with the requisite approvals mandated by the provisions of section
197 read with Schedule V to the Companies Act, 2013.

(xi) In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the order
are not applicable to the Company and hence not commented upon.

(xii) According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting
standards.

(xiii)  According to the information and explanations given to us and on an overall examination of the balance
sheet, the company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. The Company had made a private placement
of shares during the year ended March 31, 2017; the amounts raised have been used for which funds were
raised.

(xiv)  According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referred to in section 192
of Companies Act, 2013.

$ONi GUIATI & CO.
CHARTERD ACCOUNTANTS
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(xv) According to the information and explanations given to us, the provisions of section 45-1A of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

For Soni Gulati & Co.
Chartered Accountants
Firm Regn.No. 008770N

SURESH gatsuyone
CHAND goso

2020.06.08
SON I 22:01:11 +05'30°

Suresh Chand Soni

Place : Delhi Partner
Date :June 8, 2020 M.No. 083106
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF HIGHORBIT CAREERS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Highorbit Careers Prviate Limited (“the
Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting with reference to these standalone financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls over financial reporting with reference to these standalone financial statements and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls over financial reporting with reference to these standalone
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these standalone financial
statements

A company's internal financial control over financial reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting

$ONi GUIATI & CO.
CHARTERD ACCOUNTANTS
"ROSHANLEELA® 174/2, Near Govt. School
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and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting with reference to these
standalone financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these
standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
standalone financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these standalone financial
statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting with reference to these standalone financial statements and such internal financial controls over
financial reporting with reference to these standalone financial statements were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Soni Gulati & Co

Chartered Accountants

ICAl Firm Registration Number: 008770N
SURESH Ol ned

CHAND grnoson

SON|  2oe2.0530

Suresh Chand Soni

[Partner] 083106
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CHARTERD ACCOUNTANTS
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Email : sonisureshd@gmail.com



HIGHORBIT CAREERS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

(Amount Rs.)
Note As at As at As at
Particulars s 31 March 2020 31 March 2019 01 April 2018
ASSETS
Non-current assets
Property, plant and equipment 3 20,730,883 5,673,345 7,043,525
Intangible assets 3 1 1 1
Financial assets
(i) Other financial assets 4 3,363,948 69,130,626 65,195,128
Deferred tax assels (net) 6 936,057 936,057 736,887
25,030,889 75,740,029 72,975,541
Current assets
Financial assets
(i) Trade receivables 8 15,649,633 28,528,676 24,279,687
(i) €ash and cash equivalents 9 36,977,604 6,052,339 7.031.498
(iii) Other bank balances 10 - =
(iv) Other financlal assets 4 3,189,673 2,471,160 1,085,000
Current tax assets (net) 5 38,610,118 22,818,918 17,008,228
Other current assets 7 2,526,346 12.918,529 9,693,432
96,953,374 72,789,622 59,998,345
Total assets 121,984,263 148,529,651 132,973,886
EQUITY AND LIABILITIES
Equity
Equity share capital 16 263,530 263,530 263,530
Instruments entirely equity in nature 11 60,960 60,960 60,960
Other equity 1" {16.151,670) 56,651,373 64,258,656
Total equity (15,827,180) 56,975,863 64,583,146
Non-current liabilities
Financial liabilities
(i) Lease liabllity 12 9,669,279
Provisions 13 6,877,132 2,502,131 2,717 987
16,546,411 2,502,131 2,717,987
Current liabilities
Financlal liabilities
(i) Trade payables 15 3,953,937 2,917,050 1.577.134
(i} Lease liability 12 5,974,571
(iii) Other financial liabilities 12 7,699,849 7,005,654 3,630,336
Provisions 13 1,077,776 2,786,749 1,929,805
Other current liabilities 14 102,558,899 76,342,204 58535477
121,265,032 89,051,657 65,672,752
Total liabilities 137,811,443 91,553,788 68,390,739
Total equity and liabilities 121,984,263 148,529,651 132,973,886

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Soni Gulati & Co.
Chartered Accountants

Firm registration number: FRODB770N
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CHAN | tmaadss
D SONI
Suresh Chand Soni

Partner
Membership No.: 083106

Place: Shimla
Date: 08/06/2020

For and on behalf of the Board of Directors of
HIGHORBIT CAREERS PRIVATE LIMITED
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Director
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Murlee Manohar Jain

Director
DIN No-D5101562

Place: Nolda
Date: 08/06/2020




HIGHORBIT CAREERS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2020

(Amount Rs.)

Particulars Notes For the year ended For the year ended

31 March 2020 31 March 2019
Income
Revenue from operations 1w 185,166,818 166,392,188
Otherincome 16 1647311 6,069,387
Total income 196,814,129 172,461,575
Expenses
Employee benefits expense 19 173,560,305 108,725,219
Finance costs 20 1,217,235 370,523
Depreciation and amortization expense 21 5,261,827 2,403,681
Advertising and promotion:cost 22 15,435,731 18,501,683
Natwork, internet and other direct charges 22 28,114,683 21,880,276
Administralion and other expenses 22 44 954 073 30,388,837
Total expenses 268,543,854 180,268,028
Profit/(Loss) before exceptional items and tax (71,729,725) (7.806,454)
Exceptional items - -
Profit/(Loss) before tax _{71,729,725) (7,806,454
Tax expenses
Current fax - -
Deferred tax - (188.170)
Profit/{Loss) after tax for the period/year (71,729.725) (7.607.283)
Other comprehensive income:
(A) Items that will not be reclassified to profit or loss in subsequent ﬂBl’|0d5:

(i) Remeasurement of post employment benefit obligations 1.073,275 -

(i) Income tax refating to items that will not be reclassified to profit or loss: - -
Other comprehensive income/ (loss) for the year, net of tax 1,073,275 -
Total comprehensive loss for the year (72.803.000) (7,607,283)
Earnings per equity share
Basic 23 (2,763) (289)
Diluted 23 (2.244) (234)

The accompanying notes are an integral part of the financial statemenls:
As per our repor! of even date altached

For Soni Gulati & Co.
Chartered Accountants
Firm registration number. FRODBTTON
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Suresh Chand Soni
Partner
Membership No.: 083106

Place: Shimia
Date: 08/06/2020

For and on behalf of the Board of Directors of
HIGHORBIT CAREERS PRIVATE LIMITED
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Director
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Place: Noida
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Murlee Manohar Jain
Director
DIN No-05101562

Place. Noida
Data: 08/08/2020




HIGHORBIT CAREERS PRIVATE LIMITED

CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2020

(Amount Rs.)

Year Ended
March 31,2020

Year Ended
March 31,2019

A. Cash flow from operating activities

Profit before tax (after exceptional items) (71,729,725) (7,806,454)
Adjustment to reconcile loss before tax to net cash flows:
Depreciation of property, plant and equipment 5,261,827 2,403,691
Interest on lease liability Obligation 855,102 -
Loss/(gain) on sale of property, plant and equipment 144,977 -
Interest income (1,545,091) (5,364,801)
Unwinding of security deposit (72,699) -
Bad debt/provision for doubtful debts 7,100,187 -
Operating profit before working capital changes (59,985,422) (10,767,564)
Movements in working capital :
(Increase)/decrease in trade receivables 5,778,856 (4,248,989)
(Increase)/decrease in financial assets 64,716,899 (4,421,657)
(Increase)/decrease in other assets 10,392,183 (3,224,597)
Increase in other financial liabilities 694,194 3,375,318
Increase in provisions 1,592,753 641,088
Increase in other liabilities 26,216,695 17,806,727
Increase in trade payables 1,036,887 1,339,916
Cash generated from operations 50,443,046 500,242
Direct taxes paid (net of refunds) (15,791,200) (5,810,690)
Net cash flow from operating activities (A) 34,651,845 (5,310,448)
. Cash flow from investing activities
Purchase of property, plant and equipment and intangible (1,401,647) (1,043,168)
assets
Proceeds from sale of property, plant and equipment and 36,430 9,657
intangible assets
Interest received 1,545,091 5,364,801
Net cash used in investing activities (B) 179,874 4,331,289
. Cash flow from financing activities
Interest on lease Liability (855,104)
Lease liability repayment (3,051,351)
Net cash used in financing activities (C) (3,906,455) -
Net increase in cash and cash equivalents (A+B+C) 30,925,264 (979,159)
Cash and cash equivalents at beginning of the year 6,052,339 7,031,498
Cash and cash equivalents at end of the year 36,977,604 6,052,339
Reconciliation of cash and cash equivalent as per the As at 31 March As at

cash flow statement: 2020 31 March 2019
Cash and cash equivalents as per above comprises of the following :

- Cash on hand 8,003 5,168
- 'Balance in current accounts 36,969,601 6,047,171
Balances as per cash flow statement 36,977,604 6,052,339

This is the statement of cash flows referred to in our report of even date

The accompanying notes are an integral part of the standalone financial statements.
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[HIGHORBIT CAREERS PRIVATE LIMITED

Statement of Changes In Equlty for the year ended 31 March 2020

{Amount Rs.)
Notes Number of Shares Amount
A. Equlty share capital:
Issued, subscribed and fully pald
Balance as'at 1 April 2018 (equity share of INR 10 each} 1 26,353 263,530
Changes In equity share capital during the year - -
Balance as at 31 March 2019 (equity share of INR 10 each) 1 26,363 263,530
Balance as at 1 April 2018 (equity share of INR 10 each) 16 26,353 263,530
Changes in equity share capital during the year - -
Balance as at 31 March 2020 (equity share of INR 10 each) 16 26,353 263,530
B, Instruments entirely equity in nature
Compulsorlly convertible preference shares
Balance as at 1 April 2018 (CCPS of INR 10 each) 1 6,096 60,060
Changes in share capital during the year - .
Balance as at 31 March 2019 (CCPS of INR 10 each) 1 6,096 60,960
Balance as at 1 April 2019 (CCPS of INR 10 each) 16 6,006 80,060
Clianges in share capital duting the year - -
Balance as at 31 March 2020 (CCPS of INR 10 each) 16 6,096 60,860
B. Other Equity"
Securities
Deseription premium Retalned earnings Total other equity
reserve
As at 1 April 2018 98,586,108 (34,327.453) 64,258,656
Loss for the perfod - (7,607,284.00) (7,607,284)
Other comprahansive loss - - -
Total comprehensive income * (7.607,284) {7.607,284)
As at 31 March 2018 98,586,108 (41,934,737) 56,651,372
As at1 April 2018 88,586,108 {41,934,779) 56,651,330
Loss for the period - (71,728,725) {71,729,725)
Other comprehgnslve loss - (1,073,275) (1,073,275)
Total comprehensive loss - (72,803,000) (72,803,000)
As at 31 March 2020 §8,586,108 (114,737.779) (16,151,670}

|Mature and purpose of reserves
a) Securities premium

accordance with the provisions of the Companies Acl, 2013.

* Refer nole 11 for detalls.

As per our report of even dale altached

|For Soni Gulatl & Co.
Chartered Accountants
Firm registration number. FRO0BTTON
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Suresh Chand Sonl
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Place: Shimla
Date; 0BID6/2020

The aceompanying notes are an integral part of the standalone financial statemants:

Securities premium reserve [s used to record the premium on issue of shares. The resarve can be utilised anly for limited purposes such as Issuance of bonus shares In
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HIGHORBIT CAREERS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2020

1. Corporate Information

Highorbit Careers Private Limited (the Company) CIN : U72900DL2010PTC207653 is a private limited company domiciled and
incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is located at GF-
12A, 94 Meghdoot Building, Nehru Place, New Delhi — 110019 and principal place of business is in D-59, Prashant Vihar Delhi-
110085. The Company is primarily engaged in providing online & offline services primarily through its online portal iimjobs.com.

The Company has been acquired by Info Edge (India) Limited, a listed Company during the year.

2. Significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These
policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in accounting policy hitherto in use.

2.1 Basis of preparation

(i) Compliance with Ind AS
These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified under
section 133 of the Companies Act, 2013 (‘the Act’) [Companies (Indian Accounting Standards) Rules, 2015, as amended by
notification dated March 31, 2016] and other relevant provisions of the Act.

For all the periods upto and including the year ended March 31, 2019, the Company prepared its financial statements in
accordance with accounting standards notified under Companies (Accounting Standard) Rules 2006 (as amended) and other
relevant provisions of the Act. These financial statements for the year ended March 31, 2020 are the first financial statement
prepared in accordance with Ind AS.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set
out in the Schedule IlI (Division Il) to the Companies Act, 2013. Based on the nature of services and the time between the rendering
of service and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpose of current and noncurrent classification of assets and liabilities.

The financial statements are presented in Indian Rupees.

Since the company has become wholly owned subsidiary of a listed company, it has adopted Ind AS during the year. Till previous
year, the company had prepared the financial statements in accordance with accounting standards notified under Companies
(Accounting Standard) Rules 2006 (as amended) and other relevant provisions of the Act.

(ii) Historical Cost Convention

The Financial statements have been prepared on a historical cost basis, except for the following:

e Certain financial assets and liabilities (including derivative instruments) which are measured at fair value / amortised cost;
e Defined benefit plans-plan assets measured at fair value; and

2.2 Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.



HIGHORBIT CAREERS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2020

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All
other repairs and maintenance are recognized in profit or loss during the reporting period, in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment
recognized as at April 1, 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided on a pro-rata basis on the straight line method over the estimated useful lives of assets, based on internal
assessment and independent technical evaluation done by the Management expert which are equal to, except in case of Plant
and Machinery, Furniture and Fixtures and Vehicles where useful life is lower than life prescribed under Schedule Il to the
Companies Act, 2013, in order to reflect the actual usage of the assets.

Assets Estimated useful life
(Years)

Mobile Phone 3

Computers 3

Electric fittings 10

Furniture and Fixtures 10

Office Equipment 5

Air Conditioner 10

The leasehold improvements are depreciated over the assets’ useful life or over the shorter of the assets’ useful life and the lease
term.

The asset’s useful lives and methods of depreciation are reviewed at the end of each reporting period and adjusted prospectively,
if appropriate.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than
its estimated recoverable amount.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount of the asset. These are
included in profit or loss within other income.

2.3  Intangible assets

Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a finite life and
are subsequently carried at cost less any accumulated amortization and accumulated impairment losses if any.

Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an indication
that the intangible asset may be impaired. The amortization period and the amortization method for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the expected
pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortization period or
method, as appropriate, and are treated as changes in accounting estimates. The amortization expense on intangible assets with
finite lives is recognized in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.



HIGHORBIT CAREERS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2020

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the asset is
derecognized.

Amortisation methods and estimated useful lives

Assets Estimated useful life (Years)
Software licenses 3

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of intangible assets recognized as at
April 1, 2018 measured as per the previous GAAP and use that carrying value as the deemed cost of intangible assets.

2.4 Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If any such
indication exists or when annual impairment testing for an asset is required, an estimate of the recoverable amount of the
asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s fair value less costs of
disposal and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and from its disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. The smallest identifiable group of assets that generates cash inflows from continuing use that are
largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An
asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable
amount. Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in
prior accounting periods.

25 Foreign currency translations
)] Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic environment
in which the Company operates (‘the functional currency’) i.e., Indian Rupee (INR) which is its presentation currency as well.

(i Transactions and balances
Initial recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the spot exchange
rate between the functional currency and the foreign currency at the date of the transaction.

Subsequent recognition
As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items that are

measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date of the initial
transaction.



HIGHORBIT CAREERS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2020

Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates different from
those at which they were translated on initial recognition during the period or in previous financial statements are recognized in
profit or loss in the year in which they arise.

2.6 Revenue recognition

The Company has adopted Ind AS 115 “Revenue from Contracts with Customers” using the modified retrospective approach,
applied to contracts that were not completed as of April 1, 2019. In accordance with modified retrospective approach, the
comparatives have not been retrospectively adjusted.

Revenue is recognized upon transfer of control of promised services to customers in an amount that reflects the consideration
we expect to receive in exchange for those services. (net of goods and services tax)..

The Company earns revenue significantly from the following sources viz.

a) Recruitment solutions through its career web site, iimjobs.com & hirist.com, Revenue is received primarily in the form of fees,
which is recognized pro-rata over the subscription / advertising / service agreement, usually ranging between one to twelve
months.

Revenue in relation to rendering of the services mentioned in (a) above where performance obligations are satisfied over time
and where there is no uncertainty as to measurability or collectability of consideration, is recognized ratably over the period of
in which services are rendered (subscription period.

In respect of (a) above, the unaccrued amounts are reflected in the Balance sheet as Income received in advance (deferred sales
revenue).

The company has as a matter of practical expedient recognized the incremental costs of obtaining a contract as an expense when
incurred, since the amortisation period of the asset that the entity otherwise would have recognized is generally one year or less.

2.7 Retirement and other employee benefits
(i) Short-term obligations

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognized in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other Long-term employee benefit obligations

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. They are therefore measured as the present value of expected future payments to be made
in respect of services provided by employees upto the end of the reporting period using the projected unit credit method. The
benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Re-measurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.
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(iii) Post-employment obligations

The Company operates the following post-employment schemes:
a) defined contribution plans - provident fund

b) defined benefit plans - gratuity plans

a) Defined contribution plans

The Company has a defined contribution plan for the post-employment benefit namely Provident Fund which is administered
through the Regional Provident Fund Commissioner and the contributions towards such fund are recognized as employee benefits
expense and charged to the Statement of Profit and Loss when they are due. The Company does not carry any further obligations
with respect to this, apart from contributions made on a monthly basis.

b) Defined benefit plans

The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of Gratuity Act,
1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit Credit method) at the
end of each period. The Gratuity Fund is recognized by the income tax authorities and is administered through Life Insurance
Corporation of India under its Group Gratuity Scheme.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating
to the tenor of the related obligation. The liability or asset recognized in the balance sheet in respect of gratuity is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The net interest cost is
calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This
cost is included in employee benefit expense in the statement of profit and loss.

Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding amounts
included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling (excluding amounts
included in net interest on the net defined benefit liability), are recognized immediately in the balance sheet with a corresponding
debit or credit to retained earnings through Other Comprehensive Income (OCI) in the period in which they occur.
Remeasurements are not reclassified to profit or loss in subsequent periods.

Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized
immediately in the profit or loss as past service cost.

(iv) Bonus Plans

The Company recognises a liability and an expense for bonuses. The Company recognizes a provision where contractually obliged
or where there is a past practice that has created a constructive obligation.

(v) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when
an employee accepts voluntary redundancy in exchange for these benefits. The Company recognizes termination benefits at the
earlier of the following dates: (a) when the Company can no longer withdraw the offer of those benefits; and (b) when the entity
recognizes costs for a restructuring that is within the scope of Ind AS 37 and involves the payment of terminations benefits. In the
case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of
employees expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are
discounted to present value.
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2.8 Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable
income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

The current income tax is calculated on the basis of the tax rates and the tax laws enacted or substantively enacted at the
reporting date. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions made in earlier years, where
appropriate, on the basis of amounts expected to be paid to / received from the tax authorities.

Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax
assets are recognized and carried forward only if it is probable that sufficient future taxable amounts will be available against
which such deferred tax asset can be realized. Deferred tax assets and liabilities are measured using the tax rates and tax laws
that have been enacted or substantively enacted by the end of the reporting period and are expected to apply when the related
deferred income tax asset is realized or the deferred income tax liability is settled. The carrying amount of deferred tax assets are
reviewed at each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax liabilities are not recognized for temporary differences between the carrying amount and tax bases of investments
in subsidiaries, associates and interest in joint arrangements where the company is able to control the timing of the reversal of
the temporary differences and it is probable that the differences will not reverse in the foreseeable future.

Deferred tax assets are not recognized for temporary differences between the carrying amount and tax bases of investments in
subsidiaries, associates and interest in joint arrangements where it is not probable that the differences will reverse in the
foreseeable future and taxable profit will not be available against which the temporary difference can be utilised.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items recognized in other
comprehensive income or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in
equity, respectively.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities and the
deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where the entity has a
legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

2.9 Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and the amount can be reliably
estimated. Provisions are not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by
considering the class of obligations as a whole. A provision is recognized even if the likelihood of an outflow with respect to any
one item included in the same class of obligations may be small.

If the effect of the time value of money is material, provisions are measured at the present value of management’s best estimate
of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to
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determine the present value is a pre-tax rate that reflects the risks specific to the liability. The increase in the provision due to the
passage of time is recognized as a finance cost.

2.10 Leases (as lessee)

Operating Lease:

The company has adopted IND AS 116 for leases. Accordingly, the company assesses whether a contract contains a lease, at
inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a period of time in exchange of consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i)  the Contract involves the use of an identified asset,
(i)  the Company has substantially all of the economic benefits from use of the asset through the period of lease
(iii) the Company has the right to direct the use of asset

As at the date of commencement of the lease, the Company recognizes a right of use asset and a corresponding lease liability for
all lease arrangements in which it is a lessee, except for the leases with a term of twelve month or less (short term leases). For
these short term leases, the Company recognizes the lease payments as an operating expense on a straight line basis over the
period of lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets
and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the lease term. The lease liability
is initially measured at amortized cost at the present value of the future lease payments. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an
extension or a termination option.

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessees
to account for all leases under a single on-balance sheet model.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as
financing cash flows.

The Company has applied the standard (IND AS 116) to all lease contracts existing on April 01, 2019 using the modified
retrospective approach and has taken the cumulative adjustment to right of use of assets, on the date of initial application.
Consequently the Company recorded the lease liability at the present value of the lease payments discounted at the incremental
borrowing rate at the date of initial application. Comparatives of previous periods have not retrospectively adjusted and therefore
will continue to be reported under previously adopted accounting policy as per Ind AS 17.
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On transition; the Company recognized right-of-use assets and lease liabilities for those leases previously classified as operating
leases, except for short-term leases and leases of low-value assets. The Company recognized a lease liability measured at the
present value of the remaining lease payments. The right-of-use asset is recognized at its carrying amount as if the standard had
been applied since the commencement of the lease, but discounted using the lessee’s incremental borrowing rate as at April 1,
2019. The right-of-use assets were recognized based on the amount equal to the lease liabilities, adjusted for any related prepaid
and accrued lease payments previously recognised. Lease liabilities were recognized based on the present value of the remaining
lease payments, discounted using the incremental borrowing rate at the date of initial application.

The effect of adoption of Ind AS 116 is as follows:

The Company has recognized Right of use assets for Rs. 19 Mn and Lease liabilities of Rs. 15.64 Mn as at March 31, 2020. Prepaid
rent arising due to discounting of security deposit of Rs. 0.4 Mn has been adjusted with the Right of use asset (ROU).

During the year ended March 31, 2020, depreciation of Rs. 3.6 Mn on Right of use assets and interest expense of Rs. 0.85 Mn on
Lease liabilities has been charged to statement of profit and loss.

During the current quarter, depreciation of Rs. 1.5 Mn on Right of use assets and interest expense of Rs. 0.33 Mn on Lease
liabilities has been charged to statement of profit and loss.

The principle portion of the lease payments have been disclosed under cash flow from financing activities. The lease payments
for operating leases as per Ind AS 17 - Leases, were earlier reported under cash flow from operating activities.

The following is the summary of practical expedients elected on initial application:

1. Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end
date

2. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term
on the date of initial application

3. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
4. Used hindsight in determining the lease term where the contract contains options to extend or terminate the lease.

The incremental borrowing rate applied to lease liabilities as at March 31, 2020 is taken at 8.50%

2,11 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits with an
original maturity of three months or less that are readily convertible to known amount of cash and, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the company’s cash management

2.12 Earnings Per Share (EPS)
(i) Basic earnings per share
Basic earnings per share is calculated by dividing:

e the profit for the period attributable to equity holders of the Company
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e by the weighted average number of equity shares outstanding during the financial period, adjusted for bonus elements in
equity shares issued during the period

(ii) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

e The weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential instruments into equity shares.

2.13 Financial Instruments
(i) Classification

The Company classifies its financial assets in the following measurement categories:
¢ those to be measured subsequently at fair value through profit or loss, and

e those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms
of the cash flows.

For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in equity instruments
in subsidiaries, associates and jointly control entities these are carried at cost less diminution, if any, in these financial
statements.

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows
are solely payment of principal and interest.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and
the cash flow characteristics of the asset. There are two measurement categories into which the Company has classified
its debt instruments:

e Amortised cost: Assets that are held for collection of contractual cash flows and where the contractual terms give
rise on specified dates to cash flows that represent solely payments of principal and interest, are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost is recognized in
profit or loss when the asset is derecognized or impaired. Interest income from these financial assets is included in
finance income using the effective interest rate method.

e Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost, are measured at fair value
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through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss
is recognized in profit or loss and presented net in the statement of profit and loss within other income in the period in which
it arises. Interest income from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments which are within the scope of Ind AS 109 at fair value, other than
investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at cost less diminution,
if any.

iii) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost.
The impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 27 details
how the company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which
requires expected lifetime losses to be recognized from initial recognition of the receivables.

(iv) Derecognition of financial instruments
A financial asset is derecognized only when
e the Company has transferred the rights to receive cash flows from the financial asset or

e retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards
of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial asset.

A financial liability (or a part of financial liability) is derecognized from the Company’s balance sheet when the obligation specified
in the contract is discharged or cancelled or expires.

(v) Financial Liabilities

Financial liabilities are classified, at initial recognition, as loans and borrowings, payables, as appropriate.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. For trade and
other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to short
term maturity of these instruments.

(vi) Income recognition
Interest income
For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR). EIR is the

rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortized cost of a financial
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liability. When calculating the effective interest rate, the company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider
the expected credit losses. Interest income is included in finance income in the statement of profit and loss

Dividends

Dividends are recognized in profit or loss only when the right to receive the payments is established, it is probable that the
economic benefits associated with the dividend will flow to the Company, and the amount of the dividend can be measured
reliably, which is generally when the shareholders approve the dividend.

2.14 Contributed Equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.

2.15 Exceptional items

Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such
significance and nature that separate disclosure enables the user of the financial statements to understand the impact in a more
meaningful manner.

2.16 Critical estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS that requires
management to make accounting estimates which, by definition, will seldom equal the actual results. Management also needs to
exercise judgement in applying the Company’s accounting policies. The estimates and assumptions used in the accompanying
financial statements are based upon Management’s evaluation of the relevant facts and circumstances as at the date of the
financial statements. Actual results could differ from these estimates.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of non-current investments
and has been discussed below. Key source of estimation of uncertainty in respect of current tax expense and payable, employee
benefits and fair value of unlisted subsidiary entities have been discussed in their respective policies.
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(Amount Rs.)

4 Other financial assets As at 31 March 2020 As at31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Unsecured. considered aood unless otherwise stated
Deposits with original maturity for more than 12 months 1.827.131 1,448,135 - 68,447,628 - 62,909.511
Securitv deposits 923.354 1.285.000 2.471.160 60.000 1.985.000 570.600
Interest accrued on FD 163,678 100,686 - 121,623 - 1,303,765
Investment in LIC Gratuity - 529,827 - 481.718 - 411,252
Other financial assets 275.510 300 - 19.657
Total other financial asset 3,189,673 3,363,948 2,471,160 69,130,626 1,985,000 65,195,128
5 Current tax assets (net) As at 31 March 2020 As a31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Current Tax Assets 38.610.118 - 22.818.918 - 17.008.228 -
Total current tax assets (net) 38.610.118 - 22,818,918 - 17.008.228 -
6 Deferred tax assets (net) As at 31 March 2020 As aB31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Amount Attributable to:
Property, plant and equipment and intanaible assets - 600.893 - 600.893 - 401,723
Unutilised tax credits (Minimum alternative tax credit) - 335.164 - 335.164 - 335.164
Total non-current tax assets (net) - 936.057 - 936,057 - 736.887
7 Other assets As at 31 March 2020 As at31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Unsecured. considered aood unless otherwise stated
Advances to suppliers 197.497 - 186.057 - 139.391 -
Prepaid expenses 196.129 - 340.831 - 105.187 -
Advance to employees 15,049 - - - 7.109 -
Balances with government authorities 2,117,671 - 12,391,642 - 9,442,245 -
Total other assets 2,526,346 - 12,918,529 - 9,693,932 -
8 Trade receivables As at 31 March 2020 As at31 March 2019 As at 01 April 2018
Unsecured
Receivable from related parties - - -
Receivable from others 22,749,816 28.,528.676 24,279.687
Less: Allowance for doubtful debts (7.100.187) - -
Total Trade receivables 15,649,629 28,528,676 24,279,687

Trade receivables are non-interest bearing.

which director is a director.

No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Further, trade receivable include dues from private company amounting to INR NIL in

9 Cash and cash equivalents As at 31 March 2020 As aB1 March 2019 As at 01 April 2018
Balance with Banks
- In current accounts 36.969.601 6.047.171 7.021.344
Cash on hand 8.003 5.168 10.154
Total cash and cash equivalents 36.977.604 6,052,339 7.031.498
For the purpose of the statement of cash flows, cash and cash equivalents comprise the followina:
As at 31 March 2020 As aB31 March 2019 As at 01 April 2018
Rs. Rs. Rs.
Balances with banks:
— On current accounts 36,969,601 6,047,171 7.021,344
Cash on hand 8.003 5,168 10.154
36,977,604 6,052,339 7,031,498
10  Other bank balances As at 31 March 2020 As aB31 March 2019 As at 01 April 2018
Balances with banks
Deposits with original maturity of less than three months - - -
Deposits with original maturity for more than 12 months 3,275,266 - -
3,275,266.00 - -
Amount disclosed as "Other financial assets" (refer note 5) (3,275,266.00)
Total other bank balances - - -
11 Other equity As at 31 March 2020 As at31 March 2019 As at 01 April 2018
Securities bremium reserve
Balance at the beqinning of the vear 98,586,109 98,586,109 103.977.867
Less: share issue expenses - - (5.391.758)
98.586.109 98.586.109 98.586.109
Retained earninas
Balance at the beqinning of the vear (41,934,779) (34,327.453) (8.574.653)
Add: Profit / (Loss) for the period (72,803.000) (7.607.283) (25.752.799)
Add: other comprehensive income - - -
Add: Adiustment to reserves on account of transition to Ind AS - - -
(114.737.779) (41.934.736) (34.327.453)
Total other equity (16,151,670) 56,651,373 64,258,656

11.1 Nature and purpose of other eauitv

provisions of the Companies Act, 2013.

- Securities premium reserve: Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance with the

- Other comprehensive income (OCI) reserve: This represents balance arising own account of gain/(loss) booked on remeasurement of post employment benefits obligation through other comprehensive income.
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12.1__Other financial liabilities As at 31 March 2020 As aB1 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Lease liability
Lease liability 5.974,571 9.669.279 - -
Total other financial liabilities 5,974,571 9,669,279 - - - -
The following is the movement in lease liabilities during the year ended March 31, 2020:
Year ended
Particulars 31-Mar-20
(k4]
Balance at the beginning -
Additions 18,695,201
Deletions -
Finance cost accrued during the year 855,102
Payment of lease liabilities (3,906,453)
Balance at the end 15,643,850
The table below provides details regarding the contractual maturities of lease liabilities as of
March 31, 2020 on an undiscounted basis:
Particulars Amount in (%)
Less than one year 5,974,571
One to five years 9,669,279
More than five years -
12.2 _ Other financial liabilities As at 31 March 2020 As at31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Other financial liabilities
Expenses Pavable 233.697 - 6.188.229 - 2.255.301 -
Employee benefits payable 7.375.451 - 676.719 - 754.891 -
Security deposit received - - - - - -
Others liabilities 90,701 - 140,707 - 620,144 -
Total other financial liabilities 7,699,849 - 7,005,654 - 3,630,336 -
13 Provisions As at 31 March 2020 As a31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Provisions for aratuitv 941.686 6.877.131 2.786.749 2.502.131 1.929.805 2.717.987
Provision for leave Encashment 136,089 - - -
Total provisions 1.077.775 6.877.131 2,786.749 2,502,131 1.929.805 2,717.987
14 Other liabilities As at 31 March 2020 As a31 March 2019 As at 01 April 2018
Current Non-current Current Non-current Current Non-current
Income Received in Advance 83,619,121 - 71,168,917 - 53,633,094 -
Advances from customers 659,051 - 289,122 - 538.429 -
GST Pavable 3.476.617 - 1.865.177 - 1.895.857 -
Eauilisation Levv Pavable 100.429 - 77.716 - 75.040 -
PF Pavable 1.027.418 - 678.728 - 460.876 -
TDS Pavable 2.106.428 N 1.399.350 - 1.068.987 -
Unapplied Receipt 356.280 - 863.194 - 863.194 -
Provision for Service Tax Demand 11,213,555 - - - - -
Total other liabilities 102,558,899 - 76,342,204 - 58,535,477 -
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15 Trade payables As at 31 March 2020 As a31 March 2019 | As at 01 April 2018
Total outstandina dues of micro enterprises and small enterprises (refer note 15.1) - - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 3,953,936 2,917,050 1,577,134
Total trade payables 3,953,936 2,917,050 1,577,134

15.1 Disclosures under Micro. Small and Medium Enterprises Act. 2006
The micro enterprises and small enterprises have been identified by the Company from the available information. According to such identification, the disclosures in respect to Micro, Small and Medium Enterprises|
Development (MSMED) Act, 2006 is as follows:

As at 31 March 2020 As a31 March 2019 As at 01 April 2018
(i) Details of dues to micro and small enterprises as per MSMED Act, 2006 the
principal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year
- principal amount Nil Nil Nil
- interest amount Nil Nil Nil
(i) The amount of interest paid by the buyer under MSMED Act, 2006 along with Nil Nil Nil
the amounts of the payment made to the supplier beyond the appointed day
during each accounting year;
(iii)  The amount of interest due and payable for the period (where the principal has Nil Nil Nil
been paid but interest under the MSMED Act, 2006 not paid);
(iv)  The amount of interest accrued and remaining unpaid at the end of each Nil Nil Nil
accounting year; and
(v)  The amount of further interest remaining due and payable even in the Nil Nil Nil

succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23
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16.Equity share capital

As at As at As at

Particulars 31/03/2020 31/03/2019 01/04/2018
() ) )

Authorised capital
50000 Equity Shares of ¥10/- each (March 31, 2019 - 50000 Equity
Shares of 210/~ each) 500,000 500,000 500,000
Issued, subscribed and paid-up capital
26353 Equity Shares of ¥10/- each fully paid up 263,530 263,530 263,530
(March 31, 2019 - 26353 Equity Shares of ¥10/- each fully paid up)
Total 263,530 263,530 263,530
Instruments entirely equity in nature
Compulsorily convertible preference shares

As at As at As at
Particulars 31/03/2020 31/03/2019 01/04/2018

(4] ®) ®)

Authorised capital
0.01 % CCPS of face value INR 10 each
(31 March 2019: 10000 INR 10 each) 100,000 100,000 100,000
Issued, subscribed and paid-up capital
0.01 % CCPS of face value INR 10 each
(31 March 2019: 6096 INR 10 each) 60,960 60,960 60,960
Total 60,960 60,960 60,960




a. Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at As at As at As at As at
Particulars 31/03/2020 31/03/2020 31/03/2019 31/03/2019 01/04/2018 01/04/2018
No of shares (%) No of shares (%) No of shares (%)
Equity shares
At the beginning of the year 26,353 263,530 26,353 263,530 26,353 263,530
Add:Shares Issued during the year - - - - - -
Outstanding at the end of the year 26,353 263,530 26,353 263,530 26,353 263,530

b. Terms/Rights attached to equity shares

The Company has only one class of equity shares having a par value of 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

C. Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at As at As at As at As at

Particulars 31/03/2020 31/03/2020 31/03/2019 31/03/2019 01/04/2018 01/04/2018

No of shares (%) No of shares (%) No of shares (%)
0.01% CCPS
At the beginning of the year 6,096 60,960.00 6,096 60,960.00 6,096 60,960.00
Add:Shares Issued during the year - - - - - -
Less:Shares bought back during the year - - - - - -
Outstanding at the end of the year 6,096 60,960 6,096 60,960 6,096 60,960

The Company has only one class of preference shares having a par value of 10 per share. Each holder of preference shares is entitled to one vote per share. In the
event of liquidation, the preference shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.




d. Details of shareholders holding more than 5% shares in the Company

As at

As at

Particulars March 31, 2020 March 31, 2019 As at April 01, 2018

No. of shares % Holding] No. of shares % Holding]  No. of shares % Holding]
Equity shares of ¥10 each fully paid
Info Edge (India) Limited 26,353 100% - - - -
Tarun Matta - - 10,000 37.9% 10,000 37.9%
Kishan Lal Matta - - 10,000 37.9% 10,000 37.9%
India Quotient - - 2,208 8.4% 2,208 8.4%
Total 26,353 100% 22,208 84% 22,208 84%

As at As at

Particulars March 31, 2020 March 31, 2019 As at April 01, 2018

No. of shares % Holding] No. of shares % Holding]  No. of shares % Holding]
0.01% CCPS of ¥10 each fully paid
Equity shares of ¥10 each fully paid
Info Edge (India) Limited 6,096 100% - - - -
India Quotient - - 1,289 21.1% 1,289 21.1%
India Technology Fund - - 516 8.5% 516 8.5%
Sanjay Mariwala - - 516 8.5% 516 8.5%
Ajay Raney - - 516 8.5%) 516 8.5%
Claris Capital Limited - - 322 5.3% 322 5.3%
Total 6,096 100% 3,159 52% 3,159 52%)
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(Amount Rs.)

17 Revenue from operations Year Ended 31

Year Ended 31 March

March 2020 2019
Revenue from operations
Sale of services 195,166,818 166,392,188
Total revenue from operations 195,166,818 166,392,188

18 Other income Year Ended 31

Year Ended 31 March

March 2020 2019

Interest income on

Bank deposits 1,545,091 5,364,801
Interest on Income Tax Refund 649,316
Other non operating income 34,155
-Unwinding of discount on security deposit 72,699 -
Miscellaneous Income 29,522 21,115
Total other income 1,647,311 6,069,387

19 Employee benefits expense Year Ended 31

Year Ended 31 March

March 2020 2019
Salaries, wages and bonus ** 169,535,572 104,312,179
Gratuity Expenses 1,834,673 704,777
Staff welfare expenses 2,190,060 1,708,263
Total employee benefit expenses 173,560,305 106,725,219

** Salaries, wages and bonus includes purchase of Stock Appreciation rights during the year for Rs.4,01,77,289

20 Finance costs Year Ended 31

Year Ended 31 March

March 2020 2019
Interest
Interest Expenses on lease liability 855,102 8,795
Others
Bank Charges 362,133 361,728
Total finance costs 1,217,235 370,523




HIGHORBIT CAREERS PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2020

21 Depreciation and amortization expense Year Ended 31 Year Ended 31 March
March 2020 2019
Depreciation of property, plant and equipment (refer note 3) 5,261,827 2,403,691
Total depreciation and amortization expense 5,261,827 2,403,691
22  Other Expenses Year Ended 31 Year Ended 31 March
March 2020 2019
Annual Subscription & License Fee 846,985 753,101
Payment to auditor 300,000 312,500
Bad Debts 7,100,187 4,107,415
Server and IT Expenses 28,114,683 21,880,276
Repair and maintenance 1,227,198 906,059
Commission and Brokerage 1,822,993 747,052
Conveyance 71,858 20,108
Communication Expenses 429,662 657,477
Miscellaneous Expenses 1,902,434 1,653,361
Travelling and conveyance 5,007,348 6,926,977
Electricity Expenses 1,153,479 1,146,255
Foreign Exchange Fluctuation 29,144 70,095
Marketing / Advertising 15,435,731 18,501,683
Office Expenses 546,258 455,011
Photography & Videography 1,200,388 711,741
Printing and Stationery 2,223,123 1,389,718
Legal and Professional Expenses 2,254,643 340,087
Rent expenses 6,204,441 8,586,194
Rate & Taxes** 12,099,085 281,380
Sales Deptt Exp 534,848 1,322,106
Total other expenses 88,504,487 70,768,596
** During the year we have made provision for service tax audit demand of Rs.11,213,555 on the basis of Audit Memo issued by the Deptt.
22.1 Payment to Auditor (excluding Goods and Services tax / Service tax wherever applicable ) Year Ended 31 Year Ended 31 March
March 2020 2019
As Auditors
- Audit fees 300,000 250,000
-Tax Audit fees - 62,500
Other Services
-Other filing & certification fee 265,340 167,620
565,340 480,120
22.2 No disclosure is required under IND AS 108 on Segment Reporting specified in Companies (Indian Accounting Standard) (IND AS)) Rules, 2015 as the
Company is operating in one class of segment.
23 Earning per share

Earnings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the year.

The reconciliation of the weighted average number of shares for the purposes of diluted earnings per share to the weighted average number of
ordinary shares used in the calculation of basic earnings per share is as follows:

Year Ended 31 Year Ended 31 March
March 2020 2019
Weighted average number of shares used in basic earnings per share 26,353 26,353
Weighted average number of shares used in diluted earnings per share 32,449 32,449
The numerators and denominators used to calculate the basic and diluted EPS are as follows:
Year Ended 31 Year Ended 31 March
March 2020 2020
Profit attributable to equity holders of the Company (72,803,000) (7,607,283)
Weighted average number of equity shares 26,353 26,353
Nominal value per equity shares (refer note 10) 10.00 10.00
Basic earning per share (2,762.61) (288.67)

Diluted earning per share (2,243.61) (234.44)
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24. Employee Benefits

The Company has classified the various benefits provided to employees as under:

A. Defined Contribution Plans

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund
in India for employees at the rate of 12% of basic salary as per regulations. The contributions are made to registered
provident fund administered by the Government. The obligation of the group is limited to the amount contributed and it

has no further contractual nor any constructive obligation.

During the year, the Company has recognised the following amounts towards defined contribution plan in the Statement of Profit and Loss

Particulars Year ended Year ended
March 31, 2020| March 31, 2019
Employers’ Contribution to Provident Fund 3,534,031 2,544,769

B. Other Long term benefits
Leave obligations
The leave obligations cover the Company's liability for earned leave.

The amount of the provision for ¥ 136,089 (Previous year - Nil) is presented as current, since the Company does not have an
unconditional right to defer settlement for any of these obligations. However, based on past experience, the Company does not expect
all employees to take the full amount of accrued leave or require payment with in the next twelve months.

Particulars 31/03/2020 31/03/2019

Current leave obligations expected to be settled with in the next twelve months 136,089 -

Assumption used by the Actuary

Particulars Leave Encashment / Compensated Absences
2019-20 2018-19
Discount Rate (per annum) 5.65% -
Rate of increase in Compensation levels 10% for First 5 years, -
& 8% thereafter

The estimates of future salary increases considered in the actuarial valuation takes into account factors like inflation, seniority, promotions and other relevant factors.



C. Defined Benefit Plans
Contribution to Gratuity Funds — Life Insurance Corporation of India, Group Gratuity Scheme

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last
drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity
plan is a funded plan and the Company makes contribution to the recognised funds in India.

Assumption used by the Actuary

Particulars Gratuity
2019-20 2018-19
Discount Rate (per annum) 5.65% -
Rate of increase in Compensation levels 10% for First 5 years,
& 8% thereafter

The amounts recongised the balance sheet & movements in the net defined benefit obligation over the year are as follows :

Changes in the Present Value of Obligation 2019-20 2018-19
Present Value of Obligation at the beginning of the year 5,288,880 4,647,792
Interest Cost 299,452 -
Current Service Cost 1,535,220 641,088
Benefits paid (328,846) -
-Actuarial loss/(gain) arising on account of experience changes 1,024,111 -
Present Value of Obligation at the end of the year 7,818,817 5,288,880
Changes in the Fair value of Plan Assets 2019-20 2018-19
Fair Value of Plan Assets at the beginning of the year 481,718 411,252
Interest on Plan Assets 27,274 34,155
Remeasurement due to

Actual Return on plan assets less interest on plan assets (49,164) (63,689)
Assets acquired/settled* 70,000 100,000

Fair Value of Plan Assets at the end of the year 529,828 481,718



Reconciliation of Present Value of Defined Benefit Obligation and the Fair 2019-20 2018-19
Present Value of funded obligation at the end of the year 7,818,817 5,288,880
Fair Value of Plan Assets as at the end of the period (529,828) (481,718)
Amount not recognised due to asset limit - -
Net defined benefit liability / (asset) 7,288,989 4,807,162
Current 941,686 2,786,749
Non-Current 6,877,131 2,502,131
Expense recognised in the Statement of Profit and Loss 2019-20 2018-19
Current Service Cost 1,535,220 704,777
Past Service Cost - -
Interest Cost 299,453 -
(Gains)/Loss on Settlement - -
Total 1,834,673 704,777
Amount recorded in Other comprehensive Income (OCI) 31-Mar-20 31-Mar-19
Remeasurments during the year due to

-Experience adjustments 1,024,111 -
-Actual return on plan assets less interest on plan assets 49,164 -
Amount recognised in OCI during the year 1,073,275 -

D. Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumption is:
Impact on defined benefit obligation

Change in assumption Increase in assumption Decrease in assumption
31/03/2020  31/03/2019 31/03/2020 31/03/2019 31/03/2020 31/03/2019
Discount Rate 1.00% - Decrease by -7.90% - Increase by 9.20% -
Salary growth rate 1.00% - Increase by 5.50% - Decrease by -5.80% -

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in
some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method
(present value of the defined obligation calculated with the projected unit credit method at the end of reporting period) has been applied as when calculating the defined
benefit liability recognised in the balance sheet.

The methods and types of assumptions used un preparing the sensitivity analysis did not change compared to the prior year.



(E) Major Category of Plan Asset as a % of total Plan Assets

As at

As at As at As at
. .
Category of Assets (% Allocation) Mazrgl21031, March 31, 2019 |March 31, 2020 March 31, 2019
% % ( '000) (" '000)
Insurer managed funds 100% 100% 529,828 481,718
Total 100% 100% 529,828 481,718

(F) Risk exposure

Through its defined benefit plans, the group is exposed to a number of risks, the most significant of which are detailed below:

The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assets
underperform this yield, this will create a deficit. The gratuity fund is administered through Life Insurance
Corporation of India (insurer) under its group gratuity scheme. Accordingly almost the entire plan asset

Asset volatility

A decrease in bond yields will increase plan liabilities, although this will be partially offset by an increase in the
Changes in bond value of the plans’ assets maintained by the insurer.

The gratuity fund is administered through Life Insurance Corporation(LIC) of India under its Group Gratuity Scheme.

(G) Defined benefit liability and employer con

Expected contribution to the post employment benefit plan (Gratuity) for the year ending March 31, 2021 are % 8,717,283

The weighted average duration of the defined benefit obligatio
The expected maturity analysis of undiscounted post employment benefit plan (gr

Particulars Less thana Between 1-2 Between 2-5 Over 5 years Total
year years years

31-Mar-20

Defined benefit obligation (gratuity) 941,686 - 3,191,216 9,975,143 14,108,045
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25.1 Related Party Disclosures for the period ended March 31, 2020

(A) List of Related Parties
Holding Company
Info Edge (India) Limited

Key Management Personnel (KMP) & Relatives
Mr. Tarun Matta

Mr. Kishan Lal Matta

Mr. Sanjeev Bikhchandani

Mr. Hitesh Oberoi

Mr. Murlee Manohar Jain

B) Details of transactions with Holding & Assocate Company for the year ended in the ordinary course
of business

Nature of relationship / transaction Holding Associate Total
Company Company

Services Rendered 39,628,853 - 39,628,853

Rent Paid 17,613 - 17,613

Commission Paid 972,157 - 972,157

C) Details of transactions with KMP for the year ended March 31, 2020 in the ordinary course of
business

KMP &
Nature of relationship / transaction Relatives Total
Remuneration Paid:
Mr. Tarun Matta (Salary) 1,000,000 1,000,000
Mr. Kishan Lal Matta (Salary) 300,000 300,000

d) Terms & conditions

All other transactions were made on normal commercial terms and conditions.

The remuneration to key managerial personnel does not include the provisions made for gratuity and leave
benefits, as they are determined on an actuarial basis for the Company as a whole
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25.2 Related Party Disclosures for the period ended March 31, 2019

(A) List of Related Parties

Key Management Personnel (KMP) & Relatives

Mr. Tarun Matta
Mr. Kishan Lal Matta

B) Details of transactions with Info Edge (India) Limited for the year ended in the ordinary course of
business

Nature of relationship / transaction Holding Associate Total
Company Company

Services Rendered - - R
Rent Paid - - -
Commission Paid - - -

C) Details of transactions with KMP for the year ended March 31, 2020 in the ordinary course of
business

Nature of relationship / transaction KMP & Total
Relatives

Remuneration Paid:

Mr. Tarun Matta (Salary) 4,000,000 4,000,000

Mr. Kishan Lal Matta (Salary) 1,200,000 1,200,000

d) Terms & conditions

All other transactions were made on normal commercial terms and conditions.

The remuneration to key managerial personnel does not include the provisions made for gratuity and leave
benefits, as they are determined on an actuarial basis for the Company as a whole
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26. Expenditure in foreign currency

Amount (Rs.)

Particulars Year Ended 31 |Year Ended 31
March 2020 March 2019
Server IT Expense 4,143,940 5,497,795
Advertising & Promotion 5,964,253 4,565,866
Travel & Conveyance - 43,985
Other 345,951 366,413
Total 10,454,143 10,474,058

27.Reconciliation between previous GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior periods.
The following tables represent the reconciliations from previous GAAP to Ind AS.

Reconciliation of equity as on March 31, 2019

Amount (Rs.)

Previous

Particulars GAAP* Adjustments | Ind AS
ASSETS
Non-current assets
Property, plant and equipment 5,673,345 - 5,673,345
Intangible assets 1 - 1
Financial assets

(i) Other financial assets 69,130,626 - 69,130,626
Deferred tax assets (net) 936,057 - 936,057
Current assets
Financial assets

(i) Trade receivables 28,528,676 - 28,528,676

(ii) Cash and cash equivalents 6,052,339 - 6,052,339

(iii) Other financial assets 2,471,160 - 2,471,160
Current tax assets (net) 22,818,918 - 22,818,918
Other current assets 12,918,529 - 12,918,529
Total Assets 148,529,651 - 148,529,651
EQUITY AND LIABILITIES
Equity
Equity share capital 263,530 - 263,530
Instruments entirely equity in nature 60,960 - 60,960
Other equity 56,651,373 - 56,651,373
Non-current liabilities
Provisions 2,502,131 - 2,502,131
Current liabilities
Financial liabilities

(i) Trade payables 2,917,050 - 2,917,050

(i) Other financial liabilities 7,005,654 - 7,005,654
Provisions 2,786,749 - 2,786,749
Other current liabilities 76,342,204 - 76,342,204
Total equity and liabilities 148,529,651 - 148,529,651

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purposes of this note.




Reconciliation of equity as on March 31, 2018

Amount (Rs.)

Particulars Previous GAAP*|Adjustments |Ind AS
ASSETS
Non-current assets
Property, plant and equipment 7,043,525 - 7,043,525
Intangible assets 1 - 1
Financial assets
(i) Other financial assets 65,195,128 - 65,195,128
Deferred tax assets (net) 736,887 - 736,887
Current assets
Financial assets
(i) Trade receivables 24,279,687 - 24,279,687
(i) Cash and cash equivalents 7,031,498 - 7,031,498
(iii) Other bank balances - - -
(iii) Balance with bank other than Cash and cash
equivalents - - -
(iv) Other financial assets 1,985,000 - 1,985,000
Current tax assets (net) 17,008,228 - 17,008,228
Other current assets 9,693,932 - 9,693,932
Total assets 132,973,886 - 132,973,886
EQUITY AND LIABILITIES
Equity
Equity share capital 263,530 - 263,530
Instruments entirely equity in nature 60,960 - 60,960
Other equity 64,258,656 - 64,258,656
Non-current liabilities
Provisions 2,717,987 - 2,717,987
Current liabilities
Financial liabilities
(i) Trade payables 1,577,134 - 1,577,134
(i) Other financial liabilities 3,630,336 - 3,630,336
Provisions 1,929,805 - 1,929,805
Other current liabilities 58,535,477 - 58,535,477
Total equity and liabilities 132,973,886 - 132,973,886

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purposes of this note.




Reconciliation of total comprehensive income for the period March 31, 2019

Amount (Rs.)

Particulars Previous GAAP*| Adjustment Ind AS
Income

Revenue from operations 166,392,188 - 166,392,188
Other income 6,069,387 - 6,069,387
Total income 172,461,575 - 172,461,575
Expenses

Employee benefits expense 106,725,219 - 106,725,219
Finance costs 370,523 - 370,523
Depreciation and amortization expense 2,403,691 - 2,403,691
Advertising and promotion cost 18,501,683 - 18,501,683
Network, internet and other direct charges 21,880,276 - 21,880,276
Administration and other expenses 30,386,637 - 30,386,637
Total expenses 180,268,028 - 180,268,028
Profit before exceptional items and tax (7,806,454) - (7,806,454)
Exceptional items - - -
Profit before tax (7,806,454) - (7,806,454)
Tax expenses

Current tax - - -
Deferred tax (199,170) - (199,170)
Profit after tax for the period/year (7,607,283) - (7,607,283)
Other comprehensive income:

(i) Items that will not be reclassified to profit or loss in

subsequent periods:

Remeasurement of post employment benefit obligations -

(ii) Income tax relating to items that will not be

reclassified to profit or loss -

Items that will be reclassified to profit or loss in subsequent

periods:

Total comprehensive income for the year (7,607,283) - (7,607,283)
Earnings per equity share

Basic (288.67) - (289)
Diluted (234.44) - (234)

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purposes of this note.




Impact of Ind AS adoption on the cash flows for the year ended March 31, 2019

Amount (Rs.)

Particulars Previous GAAP*| Adjustments Ind AS
Net cash flow from operating activities (5,310,448) - (5,310,448)
Net cash used in investing activities 4,331,289 - 4,331,289
Net cash used in financing activities - - -

Net increase in cash and cash equivalents (979,159) - (979,159)
Cash and cash equivalents as at April 01,2018 7,031,498 - 7,031,498
Cash and cash equivalents as at March 31,2019 6,052,339 - 6,052,339

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purposes of this note.

Reconciliation of total equity as at March 31, 2019 and April 01, 2018

Amount (Rs.)

Particulars March 31, 2019 | April 01, 2018
Total equity (shareholder’s funds) as per previous GAAP 56,975,863 64,583,146
Total equity as per Ind AS 56,975,863 64,583,146
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28. Financial risk and Capital management

(A) Financial risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The board has established the Risk Management Committee, which is
responsible for developing and monitoring the Company’'s risk management policies. The Committee holds
regular meetings and report to board on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The audit committee oversees how management monitors compliance with the Company’s risk management
policies and procedures, and reviews the adequacy of the risk management framework in relation to the risks
faced by the Company. The audit committee is assisted in its oversight role by internal audit. Internal audit
undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which
are reported to the audit committee.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

Risk Exposure arising from Measurement Management of risk

Credit risk Cash and cash equivalents, |Aging analysis Diversification of bank deposits,
trade receivables, financial |Credit ratings credit limits and regular monitoring.
assets measured at
amortised cost.

Liquidity risk Borrowings and other Rolling cash flow Availability of surplus cash,
liabilities forecasts committed credit lines and

borrowing facilities
Market risk — foreign Recognised financial assets |Cash flow Regular monitoring to keep the net

exchange

and liabilities not
denominated in Indian
rupee (INR)

forecasting
Sensitivity analysis

exposure at an acceptable level,
with option of taking Forward
foreign exchange contracts if
deemed necessary.

Price Risk

Investments in mutual funds

Credit ratings

Portfolio diversification and regular
monitoring




(a). Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails
to meet its contractual obligations, and arises principally from the Company's receivables from customers.

Trade and other receivables

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer.
However, management also considers the factors that may influence the credit risk of its customer base,
including the default risk of the industry and country in which customers operate.

A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of
when they fall due. This definition of default is determined by considering the business environment in which
Company operates and other macro-economic factors.

Credit quality of a customer is assessed based on its credit worthiness and historical dealings with the
Company, market intelligence & goodwill. Outstanding customer receivables are regularly monitored.

The Company has established an allowance for impairment that represents its expected credit losses in respect
of trade and other receivables. The management uses a simplified approach for the purpose of computation of
expected credit loss for trade receivables and 12-month expected credit loss for other receivables. An
impairment analysis is performed at each reporting date on an individual basis for major parties. In addition, a
large number of minor receivables are combined into homogenous categories and assessed for impairment
collectively. The calculation is based on historical data of actual losses. The Company evaluates the
concentration of risk with respect to trade receivables as low.

Reconciliation of loss allowance provision: Amount (Rs.)

Trade receivables

Loss Allownance as on April 1, 2018 -
Change in loss allowance -
Loss Allowance as on March 31, 2019 -
Change in loss allowance 7,100,187
Loss allowance as on March 31, 2020 7,100,187

Cash and cash equivalents

Credit risk on cash and cash equivalents and other deposits with banks is limited as the Company generally
invest in deposits with banks with high credit ratings assigned by external credit rating agencies, accordingly the
Company considers that the related credit risk is low. Impairment on these items are measured on the 12-month
expected credit loss basis.
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(b). Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they
are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to
the Company’s reputation.

The Company's treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds
and other committed credit lines. Management monitors rolling forecasts of the group’s liquidity position
(comprising the undrawn borrowing facilities below) and cash and cash equivalents on the basis of expected cash
flows.

(i) Financing arrangements

The Company had access to the following credit card facilities at the end of the reporting period :

Amount (%)
Particulars March 31, 2020 | March 31, 2019 | April 1, 2018
Credit card facilities 1,980,000 1,980,000 1,980,000

The bank credit card facilities may be drawn at any time.
(ii) Maturities of financial liabilities

The amount disclosed in the above table represent the contractual undiscounted cash flows. Balances equal their
carrying balances as the impact of discounting is not significant.

Contractual cash flows

March 31, 2020 Total 6 months or less 6-12 months 1-2 years 2-5years

Non-derivative financial liabilities
Trade payables 4,170,252 4,170,252 - - -

Contractual cash flows

March 31, 2019 Total 6 months or less 6-12 months 1-2 years 2-5years

Non-derivative financial liabilities

Trade payables 4,970,712 4,970,712 - - -

Contractual cash flows

April 1, 2018 Total 6 months or less 6-12 months 1-2 years 2-5years

Non-derivative financial liabilities

Trade payables 2,966,960 2,966,960 - - -
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(c). Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and interest rates — will affect the Company’s
income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily related to foreign exchange
rate risk, interest rate risk and the market value of the investments. Thus, the exposure to market risk is a function of investing and borrowing
activities and revenue generating and operating activities in foreign currency.

(i). Currency risk

The Company is exposed to currency risk on account of foreign currency transactions including recognized assets and liabilities denominated in
a currency that is not the Company's functional currency (%), primarily in respect of US$, United Arab Emirates Dirham (AED), Saudi Riyal
(SAR) and Babhraini Dinar (BHD). the Company ensures that the net exposure is kept to an acceptable level and is remain a net foreign

exchange earner.

Exposure to currency risk

The currency profile of financial assets and financial liabilities are given below:

As at 31/03/2020 As at March 31, 2019 As at April 01, 2018
Financial assets Amount (%) (%)| Amount (%) (%)| Amount (%) (%)
USD 86.86 6,523 uUsD AED 1802.68 31,860
Trade receivables 163556 1,133,770
AED 257.47 5,263 [ AED 280.89 5,298 | EUR 147.55 11,800
SGD 309.33 15,813 | OMR 35.03 5,900
uUsD 97,068
1495.24
GBP 46,179
507.011
Total-Financial assets 11,786 - 1,154,881 - 43,659
Financial liabilities
Trade payables USD 16018.75 1,203,042 | USD 17235 1,196,835.00| USD 6882.7 446,811
Total financial liabilities 1,203,042 - 1,196,835 - 446,811
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(ii) Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk
is the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest
rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will
fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The Company's borrowings and deposits/loans are all at fixed rate and are carried at amortised cost. They are
therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future
cash flows will fluctuate because of a change in market interest rates.

The exposure of the Company's financials assets/liabilities at the end of the reporting period are as follows:

Particulars 31/03/2020 | 31/03/2019 01/04/2018
Fixed-rate instruments

Financial assets 3,275,266 68,447,628 62,909,511
Total 3,275,266 | 68,447,628 62,909,511

(B) Capital management

(a) Risk management

The Company's objectives when managing capital is to safeguard its ability to continue as a going concern, so that
they can continue to provide returns for shareholders and benefits for other stakeholders. The capital of the
Company consist of equity capital and accumulated profits. The Company avails borrowings only for buying
vehicles.

29. Customer contract balances

The Company has adopted Ind AS 115 on Revenue from Contracts with Customers, using the modified
retrospective approach. The standard is applied retrospectively only to contracts that are not completed as at the
date of initial application and comparative information is not restated in the statement of profit and loss. The
adoption of the standard did not have any material impact on the recognition and measurement of revenue and
related items in the financial statements/results.

Particulars 31/03/2020)  31/03/2019 01/04/2018

Trade Receivable 15,649,629 28,528,676 24,279,687
Contract Liabilities 84,278,172 61,184,032 46,085,130




Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days and are conditioned to be
recovered purely on passage of time. Hence contract assets have been considered to be Nil.

Contract Liabilities includes Deferred Sales revenue and advance received from Customer

Other disclosure as specified under IndAS 115 are not required to be made as a matter of practical expedient ,
since the performance obligation is part of contract that has an original expected duration of one year or less.

Contract liabilities are primarily the deferred sales revenue against which amount has been received from

customer but services are yet to be rendered on the reporting date either in full or in parts. Contract liabilities are
recognized evenly over the subscription period, being performance obligation of the Company.

Set out below is the amount of revenue recognised from:

Particulars For the year | For the year
ended ended For the year ended
March 31, March 31, April 01, 2018
2020 2019 ®)
(%) (%)
Amount included in contract liabilities at the beginning of the 60,015,442 45,127,455 32,623,559
year

The company has as a matter of practical expedient recognised the incremental costs of obtaining a contract as
an expense when incurred, since the amortisation period of the asset that the entity otherwise would have
recognised is generally one year or less.

For Soni Gulati & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm registration number: FRO08770N
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INDEPENDENT AUDITOR’S REPORT

To the Members of Info Fdge (India) Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Info Edge (India) Limited
(“the Company™), which comprise the Balance sheet as at March 31 2020. the Statement of Profit and Loss.
including the statement of Other Comprehensive Income. the Cash Flow Statement and the Statement of’
Changes in Equity for the vear then ended. and notes to the standalone Ind AS financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act. 2013, as
amended (“the Act™) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31. 2020, its profit including other comprehensive loss. its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specitied under section 143(10) of the Act. Our respensibilities under those Standards
are further described in the *Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements’ section of our report. We are independent of the Company in aceordance with the *Code of
Iithics” issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have Tullilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sutficient and appropriate (o provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone Ind AS financial statements for the financial year ended March 31. 2020, These
matters were addressed in the context of our audit of the standalone Ind AS financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. For matter
below. our description of hew our audit addressed the matter is provided in that context.

We have determined the matter described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the
standalone Ind AS financial statements section of our report, including in relation to this matter.
Accordingly. our audit included the performance of procedures designed to respond to our assessment of
the risks of material misstatement of the standalone Ind AS financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, provide the basis Tor our
audit opinion on the accompanying standalone Ind AS financial statememns.
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Key audit matiers

How our audit addressed the key audit matter

Impairment of non-current investments (as described in note 34 of the standalone Ind AS

financial statements)

At March 31, 2020, the investments in
non-current illVBSllﬂBnlS amount (o RS.

14.672.16 Mn.

The management assesses at  least
annually, the existence of impairment
indicators ~ of  cach  non-current
investments, and in case of such
existence, these assets are subject to an
impairment lest.

The basis of impairment of non-current
investments 1s  presented  in the
accounting policies in Note 2.16 to the
Ind AS standalone financial statements,

During the current year, impairment
indicators  were identified by the
managenient on the investments in 7
subsidiaries amounting to Rs. 5.502.23
Mn, As a result, an  impairment
assessment was required o be performed
by the Company by comparing the
carrying value of these investments to
their recoverable amount to determine
whether an impairment was required 1o
be recognised.

For the purpose of the above impairment
testing, recoverable amount has been
determined by reference 1o the
underlying expected cash flows from the
underlying business aclivities being
undertaken by these subsidiaries.

Further, the determination of the
recoverable amount of the investments in
the 7 subsidiaries. involved judgment due
to inherent uncertainty in the assumptions
supporting the recoverable amount of
these investments,

Accordingly,  the  impairment  of
investments in 7 subsidiaries was
determined to be a key audit matter in our
audit of the standalone Ind AS (inancial
statements.

Our audit procedures ineluded the following:

We understood, evaluated and lested the operating
effectiveness ofinternal controls implemented by the
Company relating to identification of impairment
indicators and valuation of non-current investments.

We  evaluated the Company’s  valuation
methodology applied in determining the recoverable
amount. ln making this evaluation, we also assessed
the objectivity and independence of Company’s
specialists involved in the process.

We evaluated the assumptions around the key drivers
of the cash flow forecasts including estimated
reserves, discount rates, expected growth rates and
terminal growth rates used with assistance from our
valuation specialists.

We assessed the valuation methodology and the key
assumptions adopted in the cash flow forccasts
considering current economie scenario.

We assessed the key assumptions to external market
data or other supporting evidence including discount
rates, expected growth rates and terminal growth
rates with assistance from our valuation specialists;

We discussed potential changes in key drivers as
compared to previous year / actual performance with
management Lo evaluate the suitability ol inputs and
assumptions used in the cash flow forecasts.

We tested the arithmetical accuracy of the models.

We assessed the adequacy of the disclosures made in
the [inancial statements.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annuoal report, but does not include the standalone Ind AS
Mnancial statements and our auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information and. in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated, IF, based on the work we have performed, we conclude that there is a material misstatement of
this other information. we are required to report that [act. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) ol the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view off
the financial position. financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Aceounting Standards (Ind AS) specified under section 133 of the Act read with [the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance ol adequate accounting records in accordance with the provisions of the Act for saleguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent: and the design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness ol the accounting records. relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view
and are [ree from material misstatement, whether due 1o fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate the
Company of o cease operations, or has no realistic alternative hul to do so.

Those Board of Directors are also responsible for averseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standaloue Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when il exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on (he basis of these
standalone Ind A8 financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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« Identify and assess the risks of material misstatemeni of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive (o those risks, and obtain
audit evidence that is sulficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

«  Obtain an understanding of internal control relevant o the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimales and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audil evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, [f
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the [inancial statements or, if such disclosures are inadequate, o modify
our opinion, Our conelusions are based on the audit evidence obtained up to the date of our auditor's
reporl. However. future events or conditions may cause the Company to cease to continue as a going
concern.

»  Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scape
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

We alse provide those charged with governanee with @ statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone Ind AS finaneial statements [or the financial year ended
March 31, 2020 and are therefore the key audit matter. We describe this matter in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when. in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably he expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), issued by the Central

Government of India in terms ol sub-section (11) of section 143 of the Act, we give in the
“Annexure | a statement on the matters specified in paragraphs 3 and 4 of the Order.

38

As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In aur opinion, proper books of account as required by law have been kept by the Company so far
as il appears [rom our examinalion of those books:
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(c)

(dy

(e)

(f

—

(g

(h)

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books ol account:

In our opinion, the aloresaid standalone Ind AS [inancial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Companies (Indian Accourtting
Standards) Rules, 2015, as amended;

On the basis of the wrilten representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms ol Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “*Annexure 27 to this report;

I our opinion, the managerial remuneration for the year ended March 31, 2020 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Note 27 1o the standalone Ind AS financial
statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material forcseeable losses:

iii.  There has been no delay in transferring amounts, required to be transferred, to the Investor

Education and Protection Fund by the Company.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAT Firm Registration Number: 101049W/E300004

W

‘per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 20094941 AAAACDI090

Place: New Delhi
Date: June 22, 2020
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Annexure 1 referred to in paragraph 1 under the heading “Report on other legal and
regulatory requirements” of our report of even date

Re: Info Edge (India) Limited (“the company )

(i) (a) The Company has maintained proper records showing full particulars, including

(ii)

{b)

(c)

quantitative details and situation of fixed assets.

All fixed assets have not been physically verified by the management during the year
but there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification,

According to the information and explanations given by the management, the litle
deeds of immovable properties included in property, plant and equipment are held in
the name of the company.

The Company's business does not involve inventories and. accordingly, the

requirements under paragraph 3(ii) of the Order are not applicable to the Company.

(iii) (a) The Company had granted loan to a company covered in the register maintained under

(iv)

(v)

(vi)

(vil)

section 189 of the Companies Act. 2013, In our opinion and according to the
information and explanations given to us, the terms and conditions of the grant of
such loan are not prejudicial to the company's interest.

«(b) The Company had granted loan to-a company covered in the register maintained under

section 189 of the Companies Act, 2013. The schedule of repayment of principal and
payment ol interest has been stipulated for the loans granted and the
repayment/receipls are regular.

{c) There are no amounts of loans granted to companies, firms or other parties listed in the

register maintained under section 189 of the Companies Acl. 2013 which are overdue
lor more than ninety days.

In our opinion and according to the information and explanations given to us,
provisions of section 186 of the Companies Act 2013 in respect of investments made
have been complied with by the company. There are no loans, guarantees. and
securities given in respect of which provisions of section 185 and 186 of the
Companies Act 2013 are applicable and henece not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 1o 76

of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Company is not in the business of
sale of any goods. Therefore, in our opinion, the provisions of clause 3(vi) of the
Order are not applicable to the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed

statutory dues including provident fund, employees™ state insurance, income-tax,
service tax, value added tax. goods and service (ax, cess and other statutory dues
applicable to it. The provisions relating to sales-tax. duty of custom and duty of
excise are not applicable to the Company.
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(b) According to the information and explanations given to us, there are no dues of

provident fund, employees™ state insurance, income tax, service tax, value added tax,
goods and service tax and cess which have not been deposited on account of any
dispute. The provisions relating to sales-tax, duly ol custom and duly of excise are
not applicable to the Company

(c) According to the information and explanations given to us, there are no dues of

provident fund, employees’ state insurance. value added tax, goods and service tax
and cess which have not been deposited on account of any dispute. The dues of
income-tax, service tax and other statutory dues on account of any dispute. arc as
follows:

Name of the | Nature of the dues | Amount (Rs) | Unpaid Period to | Forum where
statute Amount which the | the dispute is
amount pending
_ relates
Finance  Act, | Business  Support | 27.310.388 21,900.520 2003- Custom excise
1994 Services 2012 and Service
Advertisement Tax Appellate
Services Tribunal
Finance Act. | Wrong  availment | 1,290,882 1,290,882 April 01, | Commissioner
1994 of Cenvat Credit 201010 — Service Tax
March 31.
2011
Income Tax | Disallowance ol | 1.817.559 1,817.559 2011- Income
Act. 1961 ESQOP expenses. 2012 Appellate
Disallowance  u/s Tribunal
| 14A
Income Tax | Disallowance  of 2013-14 | CIT (Appeals)
Act, 1961 I:SUP Expenses, 9.044.670 90.428
Disallowance /s
14A
Income Tax | Disallowance  of 2014-15 CIT (Appeals)
Act, 1961 E‘.SOP Expenses, $4.098.440 5.640.820
Disallowance  w's
I4A
Income Tax | Disallowance — of 2015-16 | CIT (Appeals)
At 19 DR Expenses, | 19462130 | 14,155,168
isallowance  w/s
14A
Income  Tax | Disallowance of 2016-17 | CIT (Appeals)
Act. 1961 LS_;OP LExpenses, 04,298,042 94,298,042
Disallowance u/s
14A B _ B

(viii)

(ix)

In our opinion and aceording to the information and explanations given by the
management, the Company has not defaulted in repayment of loans or bomowing (o a
financial institution and bank.

According to the information and explanations given by the management. the
Company has not raised any money by way ol initial public offer / further public vfTer
/ debt instruments and term loans hence. reporting under clause (ix) is not applicable
to the Company and henee not commented upon,
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

Based upon the audil procedures performed for the purpose of reporting the true and
fair view of the financial statements and according to the information and
explanations given by the management. we report that no material fraud by the
company or no fraud on the company by the officers and employees of the Company
has been noticed or reported during the year.

According to the information and explanations given by the management, the
managerial remuneration has been paid / provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V 10 the
Companies Act, 2013,

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the order are nol applicable to the Company and hence not
commented upon.

According to the information and explanations given by the management,
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act. 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.

According (o the information and explanations given to us and on an overall
examination of the balance sheet. the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review, The Company had made a private placement of shares
during the year ended March 31, 2015; the amounts raised have been used for which
funds were raised.

According o the information and explanations given by the management, the
Company has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act, 2013.

According to the information and explanations given to us. the provisions of section
45-1A of the Reserve Bank of India Act. 1934 are not applicable to the Company.

For S.R. Batliboi & Associates LLP
ICAl Firm Registration Number: 101049W/E500004
Chartered Accountanis

(£

#

per Yogesh Midha

Partner

Membership Number: 94941
UDIN: 2009494 1 AAAACD9090

Place: New Delhi
Date: June 22, 2020




S.R. BATLIBO! & ASSOCIATES LLP
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF INFO EDGE (INDIA) LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143 of the
Companies Act, 2013 (*the Act”)

We have audited the internal financial controls over financial reporting of Info Edge (India) Limited (“the
Company”) as of March 31, 2020 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companics Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting with reference to these standalone financial statements based on our audit, We conducted our
audil in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidarnice Note™) and the Standards on Auditing as specified under section 143(10) of'the
Companies Act, 2013, to the extent applicable to-an audit of internal financial cantrols and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these standalone
financial statements was established and maintained and if such controls operated effectively in all
material respects.

OQur audit involves performing procedures to abtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these standalone financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
miisstatemmient of the financial statements, whether due 1o Iraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis [or
our audit opinion on the internal financial controls over f{inancial reporting with reference to these
standalone financial statements.
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Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting with reference to these
standalone financial statements

A company's inlernal financial control oyer finaneial reporting with reference to these standalone
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting
will reference (o these standalone financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and [airly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
(ransactions are recorded as necessary o permit preparvation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use.
or disposition of the company’s assets that could have a material cffect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporfing with reference to
these standalone financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
1o these standalone financial statements, including the possibility of collusion or improper management
override of controls. material misstatements due to error or fraud may oceur and not be detected. Also.
projections of any evaluation of the internal financial controls over financial reporting with reference 10
{hese standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference 1o these standalone financial statements may become
inadequate because of changes in conditians, or that the degree of compliance with the policies or
procedures may deteriorate. '

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls over
financial reporting with reference to these standalone financial statements and such internal financial
controls over financial reporting with reference to these standalone financial statements were operating
effectively as at March 31, 2020, based on the internal control over financial reporting eriteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For S.R. Batliboi & Asseciates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

1y LA

™~

per Yogesh Midha

Partner

Membership Number: 94941
UDIN: 20094941 AAAACDS090

Place: New Delhi
Date: June 22, 2020




INFO EDGE (INDIA) LIMITED

BALAMNCE SHEET AS AT MARCH 31, 2020

As at As at
Particulars Motas March 31,2020 March 31,2019
{TMn) (EMn)

ASSETS
MNon-current asseis
Property, plant and equipment 3(a) 434.04 499.87
Right of use asset 3 (b) §49.97 =
(Other intangible assets 3(e) 40,65 48.91
Intanglble assets under development 3(c) 2 20.00
Financial assets
(i) Investments 4 (3) 14,672,16 10,333.08
(i) Other financial assets 4 (2] 481.07 1,310.65
Non-current tax assets (net) 7 1,225.74 1,149,97
Deferred tax assets (net) 5 334.62 415.53
Other non-current assets 6 25:45 63.08
Totzal non-current assets 18,063.70 13,841.09
Current Assets
Financial assets
(i} Investments 4 (b) 2,554,03 3,399.50
(ii} Trade receivables 4 {c) 70.05 60,11
(iii} Cash and cash equlvalents 4 (dy 4,254.34 682,82
{iv) Bank balances other than (iil) above 4 (d) 20,58 369.63
{v) Other financiai assets 4 (g) 5,968,73 10,867.86
Other current assets 6 178.69 188.87
Total current assets 13,046.42 15,568.79
Total assets 31,110.12 29.409.88
Equity & Liabilities
Equity
Equity share capital B 1,222,66 1,220,08
Other equity b 23,083.93 22,018.98
Total equity 24,316.59 23,239.06
Liabilitias
Non-curvent liabilities
Financial liabillties
{I) Barrowings 10 (a) 242 3.74
{ii} Trade payables 10 ()
- total outstanding dues of micra enterprises and small

enterprises = =
- total putstanding dues of creditors ather than micro
enterprises and small enterprises = 31,47
(iii) Lease liability 10{(c} 556,53 *
Other non-current liabilities 12 8.75 10.83
Total nan-current liabilities 568.7D0 46.04
Current llabllities
Financial liabilides
{1} Trade payables 10{c)
- total outstanding dues of micro enterprises and small

enterprises - 0.01
- total outstznding dues of creditors other than micro
enterprises and small enterprises 592.05 617.41
{ii} Cther financial liabilities 10 (b} 3.81 4,57
(i) Lease liability 10 {d} 194.41 -
Provisions 11 548.81 496,49
Other current [iabliities 12 4 8B85.75 5,006.30
Total current liabilities 6,224.83 6,124.78
Total liabilities 6,793.53 5,170.82
Total equity and liabilities 31,110.12 29,409.88

The accompanying notes 1 to 46 are in integral part of the Financial Statements,

As per our report of even date

For S.R. Batliboi & Associates |LP
Chartered Accountants
ICAI Firm Registration Number; 101049W/E300004

For and on behalf of the Board of Directors

\ —

> P 1 U
__—""'_r | ,
W ( }J \
t Yogesh Midha - Hitesh Oberai Chintan Thakkar
Partner ) Pirector & CFO

Managing Director
Membership Number (24941 3

Ci v Gepratary

Plgge +~Noida
Date : June 22, 2020

Place | New Delhi
Date | June 22, 2020




INFD EDGE (INDIA) LIMITED

STATEMENT OF PROFLT AND LOSS FOR YEAR ENDED MARCH 31, 2020

Particulars Notes Year ended Year ended
March 31, 2020 March 31; 2019
{EMn) {€Mn)
Income
Revenue from operations 13 12,726.95 10,982.56
Other income 14 876.18 1,111.52
I Total Income 12,602.13 12,094.08
Expenses
Employee benefits expense 15 5,395.72 4,586.39
Finance costs 16 66,89 0.84
Depreciation and amortisation expense 17 413,78 203.80
Advertising and promotion cost 18 2,044.21 1,756.93
Metwork, internet and other direct charges 19 234.03 220,58
Administration and other expenses 20 1,025.68 1,005.24
II Total Expense 2,180.31 7,773.78
III. Profit before exceptional items and tax (I-1I1) 4,422.82 4,320.30
IV, Exceptional items 34 1,232.95 334.08
W. Profit before tax (ILI-IV) 3,182.87 3,986.22
VI. Tax expense
(1) Current tax 42 1,052.31 1,226.12
(2) Deferred tax 5 B0.91 (56.93)
Total tax expense 1,133.22 1,169,19
VIL. Profit for the year (V-VI) 2,056.65 2,817.03
Other comprehensive income (0OCI)
{A) Items that will not be reclassified to profit or |oss
Remeasurement loss of post employment benefit obligation (64.86) (34.25)
Income tax relating to this 16.32 11.97
Other comprehensive income for the year, net of income tax {48.54) (22.28)
Total comprehensive income for the year 2,008.11 2,794.75
Earnings per share: 24
Basic earnings per share 16.85 23,12
Diluted earnings per share 16.75 22,93

The accompanying notes 1 to 46 are in integral part of the Financial Statements.
As per our report of even date

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha _-Hitesh Oberoi
Partner -~ Managing Director

Membership Number 094241

Place ; Noida
Date : June 22, 2020

Place : New Delhi
Date : June 22, 2020

Chintan Thakkar
Director & CFO

For and on behalf of the Board of Directors




INFO EDGE {INDIA) LIMITED

CASH FLOW STATEMENT FOR YEAR ENDED MARCH 31, 2020

Yaor andod Yaar anded
&.Ho. |Pairticulars March 31, 2020 March 31, 2019
(EMn) [®Mn)
#. |Ceah flow from oparating nckivities:
Profit before excentional items and tax 2422.82 4,320.30
Adjustments for:
Depreclation and smortisation expensa 11378 203.80
of ble agset under o 20,60
Legsn Equallsation changes e (1166}
Interestion borrowings 0.59 L8:2)
Inierest on Lease lablli G610 =:
Inberest Income from financis assets measured abamortised:cost
- on fxed deposits wilh Banks [675.001 (598,18}
- on other fAnsrcla assats {47.3 {10822}
Dhvidend Income from Anenclel ossets measured at FVTPL {62.75] HeE.03)
et qain on disposal of property, plant E-equipment 6.65] (0.68)
Gain on disposal of ROU. {A.00} -
et galr on dispasat of financial 2ssets measured at FYTRL [&1.81} {107.28)
Unwinding of dicount an security depesits (9.58} (7.82)
iikerest ncoimie on deposits with banks made y ESOP Trust [15.82) 14,52
Bad debt/grovislon for doukaful debts (Net) 49.14 3.52
Shiare hased oaymants 16 emphkyees 24293 151 56
Opersting profit bafore working capital chehpes 433456 3,565,681
Ad]ustinants for changes fn worhing capital @
- Incresse In Trade receivables (59,047 {18.60)
Dicreasa/{Tncrease) in Cirar Non Current Financial Assels 1303 {5.15]
- Increase In Ottier Cument Fnancal Assels (L0e1) {7.47)
- Decraase In Other Non- Cument &5t 26,27 5.07
- Decréase/{Increase} I Crther Current agsat 1n.1a [57.32))
~ (DecrapsalfTncresse in Trade peyaties {56.86) 122.98
-{De ImSh {1250 6.0
- (Decrasse)fincraase in Other kang term fabifities {1.08) 142
- (DacrassejiIncrease fn Other current liabilities 120,847 &813.24
Caph ganeratad from oparations 4,133.26 4,426.18
- Incorme: Taxes Paid (Hat of TDE) (1,110.76} [1,4668,89)
Wt cazh Inflow fram eparations 3,021.50 2,956,459
B. |Cash fiow from Investing activities:
Purchase of property, plant ard equiementIntanalbla Assets (24008} {262.43)
Inwestrent in flxed deposits {net] 5,005,749 (8.664.83)
| Armount pald Tos Tnvestment In subsidiares & Jeint ventures. {9.070.06) (02ra0)
Proceads from of pref shares of 5 340000 =
Proceeds from sale of Invesiment i SubsicRary 145,38 *
Payment for purchase of cument Imesstmants [22,522.67) (11,336.72)
oo sale of current 23,B29.95 19,500.21
Proceeds from sate-of groperty, plant-and equipment 2.95 3.3
Interest recalved B75.03 84,89
Cividend recaived BZ.7% 165,03
Nat cash Inflow/{outflow) from Investing actlviies 1970.04 {2,232.71}
€. |Cash flow fram financing activities)
Procesds from sliotmeant of shares 258 3720
Proceeds. from bamowlnigs 1,65 699
Repaymarnt of bomowlings 4,73 {69
Repaymeant of Lease lizbility (24384} -
Tnterest paid .59 {084
Diyrchersd padd b company's shareholdéns (977,50} {670.17)
Corporate Dividend tax patd (198.59) 138,03}
Ret-cagh outflow from financing activiins {1,420.02) {FRLUAY|
Wt Theransa /| Decrensa) in cash & cxh aquivalonis 3,571.52 (57.25)
Cpening baisnca of cash and cesh aquivalants 69282 740.07
Closlng balenca of cash and cash equivalants 4,258.34 o 28282 |
Cosh and cash eaulvalants comprise
Cash inhamd 330 %22
Balancs with schaduled batls
+In elrrent accounts 38606 662,07
schenue n hand 6,50 -
-In Rxedt depasiis attounts with crininal maturity of kss than 3 manths 3,858,490 1153
Total cash and cashequivalents (refar nota 4(d)) 7,254.34 GALE
«In Flied depodits accounts with original maturity maore than 3 manthe
(refer note afd) & 4{a]} 6,201,002 1308776
Total 10,455.36 13,770.58 |
Hotes
1. Recanciliation of labites arlsing from financing scthvitles
Yoxr ended Mon Cash Yaar anded
Particulars March 31, 201% Cash Flowes {Net) Cheges| Maerch 31, 2020
{¥Mn) Flnanea Cost) {EMn)
Barrevwings {Including curent satuetties and Intorest o Barmvang} .31 (7 B7} 0,59 623 |
Finance kabiify 85315 (188,51 6.0 750,99

2 The sbove Statement of Cash Flows has been prepared under the Indirect method as setaut In THD A5 - 7 on Statmmesnt of Cash Flews notifled under section 133 of the Companiss Act, 2013

(Ehe Act) [Compantes {Indlan Acteunting Standards) Rules, 2013], a6 #mendad,
3 PFgures I brackets ndicats cash autfiow.

The accompanying notes 1 to 46 &% |n Integral part of the Financiz] Statemants.
Az per our report of even date rr’\

For 5 1. Badibol & Associites LLP
Chartered Accountants’

ICAT Firm Humber: 1018
Yagesh Midha

Parner

Membership Number 094541

Ploce © New Delhl

Date | June 22, 2020

P

Hitesty Oberol
Managing Ditector

Chintan Thakkar
Director & CFQ




INFO EDGE (INDIA) LIMITED
STATEMENTS OF CHANGES IN EQUITY FOR YEAR ENDED MARCH 31, 2020

a. Equity share capital

Particulars Hote Amount (¥Mn)

As at April 01, 2018 1,215.89

Changes in equity share capital 8 4,19

As at March 31, 2019 1,220.08

Changes in equity share capital 8 2.58
|As at March 31, 2020 1,222.66

b. Other equity

Amount (¥Mn)
Reserves B Surplus
Particulars Employee stock Securities General Retained Total
options pramium reserve earmings
outstanding

Balance as at April 01, 2018 345.82 8,227.66 693.59 10,591.50 19,858.57
Profit for the year - - = 2,817.03 2,817.03
Other Comprehensive Income for the year = . - (22.28) (22.28)
Total Comprehensive Income for the year = - - 2,794.75 2,794.75
Options granted during the vear 151.56 - - - 151.56
Amount transferred to General reserve (325.31) - 325.31 = =
ProﬁU(loss) on sale of shares by ESOP trust recognised directly in B . R 23,30 2.30
retained eamings

Dividend r - - (182.58) {182.58
Interim Dividends = - - {487.59) {487.59]
Corporate dividend tax - - - (138.03) (138.03)
Balarnce as at March 31, 2019 172.07 8,227.66| 1,018.90 12,600.35 22,018.98
Balance as at April 01, 2019 172.07 8,227.66| 1,018.50 12,600.35 22,018.98
Profit for the vear - = - 2,056.65 2,056,65
Other Comprehensive Income for the year = . - (48.54) (48.54)
Total Comprehensive Income for the year - - - 2,008.11 2,008.11
Options granted during the year 242.93 - - - 242.93
Amount transferred to General reserve (17.62) - 17.62 = =
Dividend - - - {241.68) (241.68)
Interim Dividends - - - (735.82) (735.82)
Corporate dividend tax = L - (198.59) (198.59)
Balance as at March 31, 2020 397.38 B,227.66| 1,036.52 13,432.37 23,093.93

The accampanying notes 1 to 46 are in integral part of the Financial Statements.

As per our report of even date

For and on behalf of the Board of Directors

W / C_é\ﬁp

_-Hitesh Oberol Chintan Thakkar
" Managing Director  Director & CFO

For S.R. Batliboi 8 Assoclates LLP
Chartered Accountants
1CAI Firm Registration Number: 101049W/E300004

per Yogesh Midha
Partner
Membership Number 054941

Place : Noida
Date : June 22, 2020

Place ; New Delhi
Date : June 22, 2020




INFQ EDGE (INDIA) LIMITED

Notes to the financial statements for the year ended March 31, 2020

i. Corporate Information

Info Edge (India) Ltd (the Company) CIN : L74899DL1995PLC068021 is a public limited company domiciled and
incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is
located at GF-12A, 94 Meghdoot Building, Nehru Place, New Delhi — 110019 and principal place of business is in B-8,
Sector-132, Noida-201 304. Its shares are listed on two stock exchanges of India. The Company is primarily engaged
in providing online & offline services primarily through its online portal Naukri.com, Jeevansathi.com, 99 acres.com,
shiksha,com & offline portal Quadrangle.com.

The financial statements are approved for issue by the Company’s Board of Directors on June 22, 2020.
2. Significant accounting pelicies

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change in accounting policy hitherto in use.

2.1 Basis of preparation
(i) Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) notified
under section 133 of the Companies Act, 2013 (‘the Act) [Companies (Indian Accounting Standards) Rules, 2015, as
amended] and other relevant provisions of the Act.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other
criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services and the
time between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities.

The financial statements are presented in Indian Rupees and all amounts disclosed in the financial statements and
notes have been rounded off upto two decimal points to the nearest Million (as per the requirement of Schedule III),
unless otherwise stated.

(ii) Historical Cost Convention

The Financial statements have been prepared on a historical cost basis, except for the following:

o Certain financial assets and liabilities (including derivative instruments) which are measured at fair value /
amortised cost less diminution, if any;
Defined benefit plans-plan assets measured at fair value; and

s  Share based payments,

2.2 Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included In the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is




INFO EDGE (INDIA) LIMITED

Notes to the financial statements for the year ended March 21, 2020

derecognized when replaced. All other repairs and maintenance are recognized in profit or loss during the reporting
period, in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and
equipment recognized as at April 1, 2015 measured as per the previous GAAP and use that carrying value as the deemed
cost of the property, plant and equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided on a pro-rata basis on the straight line method over the estimated useful lives of assets, based
on internal assessment and independent technical evaluation done by the Management experts which are stated as
under, except in case of Plant and Machinery, Furniture and Fixtures and Vehicles where useful life is lower than life
prescribed under Schedule II to the Companies Act, 2013, in order to reflect the actual usage of the assets.

Assets Estimated useful
life (Years)

Building 60

Computers 3

Plant and Machinery 10

Furniture and Fixtures 8

Office Equipment 5

Vehicles 6

The leasehold improvements are depreciated over the assets’ useful life or over the shorter of the assets” useful life
and the lease term.

The asset’s useful lives and methods of depreciation are reviewed at the end of each reporting period and adjusted
prospectively, if appropriate.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount of the asset.
These are included in profit or loss within other income.

Assets costing less than or equal to Rs. 5,000 are fully depreciated pro-rata from date of acquisition.
2.3 Intangible assets

Intangible assets acquired separately are measured on initial recognition at historical cost. Intangibles assets have a
finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses
if any.

Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortization period and the amortization method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting
estimates, The amortization expense on intangible assets with finite lives is recognized in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.
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Notes to the financial statements for the year ended March 31, 2020

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recagnized in the statement of profit or loss when the
asset is derecognized.

Amortisation methods and estimated useful lives

Assets Estimated useful life (Years)
Enterprise resource planning software 5
Other software licenses 3

Assets costing less than or equal to Rs, 5,000 are fully amortised pro-rata from date of acquisition.

2.4 Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If
any such indication exists or when annual impairment testing for an asset is required, an estimate of the recoverable
amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit's
fair value less costs of disposal and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose
of assessing impairment, the recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or group of assets. The smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose
carrying value exceeds its recoverable amount is considered impaired and is written down to its recoverable amount,
Assessment is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in
prior accounting periods.

2.5 Foreign currency translations

(i) Functional and presentalion currency

Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the Company operates ('the functional currency’) i.e., Indian Rupee (INR) which is its presentation
currency as well.

(ii) Transactions and balances

Injtial recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
spot exchange rate between the functional currency and the foreign currency at the date of the transaction.

Subsequent recognition

As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items
that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date
of the initial transaction.

Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates
different from those at which they were translated on initial recognition during the period or in previous financial
statements are recognised in profit or loss in the year in which they arise.




INFO EDGE (INDIA) LIMITED

Notes to the financial statements for the year ended March 31, 2020

During the previous year ended March 31, 2019, the company had adopted Appendix B to Ind AS 21 — Foreign Currency
Transactions and Advance Considerations which clarifies the date of transaction for the purpose of determining the
exchange rate to use on initial recognition of the related asset, expense or income when an entity has received or paid
advance consideration in a foreign currency. The effect on account of adoption of this amendment was insignificant.

Translation of foreign operations
The financial statements of foreign operations are translated using the principles and procedures mentioned above,
since these businesses are carried on as if it is an extension of the Company’s operations.

2.6 Revenue recognition

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers” using the modified
retrospective approach, applied to contracts that were not completed as of April 1, 2018. In accordance with modified
retrospective approach, the comparatives have not been retrospectively adjusted.

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the
consideration we expect to receive in exchange for those services. (net of goods and services tax)..

The Company earns revenue significantly from the following sources viz.

a) Recruitment solutions through its career web sites such as, Naukri.com;-
Revenue is received primarily in the form of fees, which is recognized prorata over the subscription / advertising /
service agreement, usually ranging between one to twelve months,

b) Matrimonial web site, Jeevansathi.com, Real Estate website, 99acres.com and Education classified website,
Shiksha.com:-
Revenue Is received in primarily the form of subscription fees, which is recognized over the period of subscription
/ advertising / service agreement, usually ranging between one to twelve months. The revenue is recognized on
principal to principal basis and recognized gross of agency/commission fees, as applicable in case of
Jeevansathi.com,

c) Placement search division, Quadrangle:-
Revenue is received in the form of fees, for placements at various levels in a client’s organization. Revenue is
recognized on the successful completion of the search and selection activity.

d) Resume Fast Forward Service:-
The revenue from Resume Sale Services is earned in the form of fees and is recognized on completion of the related
service.

Revenue in relation to rendering of the services mentioned in (a) & (b) above where performance obligations are
satisfied over time and where there is no uncertainty as to measurability or collectability of consideration, is recognized
ratably over the period of in which services are rendered (subscription period) and rendering of the services mentioned
in (¢) to (d) above are recognised in the accounting period in which the services are rendered. When there is uncertainty
as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty Is resclved.

In respect of (a) and (b) above, the unaccrued amounts are reflected in the Balance sheet as Income received in
advance (deferred sales revenue).

The company has as a matter of practical expedient recognised the incremental costs of obtaining a contract as an
expense when incurred, since the amortisation period of the asset that the entity otherwise would have recognised is
generally one year or less,
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2.7 Retirement and other employee benefits
(i) Short-term obligations

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(ii) Other Long-term employee benefit obligations

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. They are therefore measured as the present value of expected future
payments to be made in respect of services provided by employees upto the end of the reporting period using the
projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional
right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement
is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:
a) defined contribution plans - provident fund
b} defined benefit plans - gratuity plans

a) Defined contribution plans

The Company has a defined contribution plan for the post-employment benefit namely Provident Fund which is
administered through the Regional Provident Fund Commissioner and the contributions towards such fund are
recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The
Company does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.

b) Defined benefit plans

The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of
Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit
Credit method) at the end of each period. The Gratuity Fund is recognised by the income tax authorities and is
administered through Life Insurance Corporation of India under its Group Gratuity Scheme.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in
respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement
of profit and loss.
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Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding
amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling
(excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in
the period in which they occur, Remeasurements are not reclassified to profit or loss in subsequent periods.

Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in the profit or loss as past service cost.

(iv) Bonus Plans

The Company recognises a liability and an expense for bonuses. The Company recognises a provision where
contractually obliged or where there is a past practice that has created a constructive obligation.

(v) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date,
or when an employee accepts voluntary redundancy in exchange for these benefits. The Company recognises
termination benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of
those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and
involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the
termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling
due more than 12 months after the end of the reporting period are discounted to present value.

(vi) Share based payments

Share-based compensation benefits are provided to employees via the Info Edge Limited Employee Option Plan and
share-appreciation rights. These are equity settled schemes.

Employee options

The fair value of options granted under the Info Edge Employees’ Stock Option Scheme is recognised as an employee
benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by reference
to the grant date fair value of the options granted:

= including any market performance conditions (e.g., the entity's share price)

o excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth
targets and remaining an employee of the entity over a specified time period), and

o including the impact of any non-vesting conditions (e.g. the requirement for employees to save or hold shares for a
specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified

vesting conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of options
that are expected to vest based on the non-market vesting and service conditions. It recognises the impact of the
revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.
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Share appreciation rights

Share appreciation rights granted are considered to be towards equity settled share based transactions and as per IND
AS 102, cost of such options are measured at fair value as at the grant date. Company’s share appreciation rights are
recognised as employee benefit expense over the relevant service period.

2.8 Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

The current income tax is calculated on the basis of the tax rates and the tax laws enacted or substantively enacted
at the reporting date. Management periodically evaluates positions taken in tax returns with respect to situations in
which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions
made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax
authorities,

Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax
assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable
amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, associates and interest in joint arrangements where the company is able to control the
timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the
foreseeable future,

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences
will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can
be utilised.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities
and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and
settle the liability simultaneously.
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2.9 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement Is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

If the effect of the time value of money is material, provisions are measured at the present value of management’s
best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects the risks specific to the liability. The
increase in the provision due to the passage of time is recognized as a finance cost,

2,10 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale
transaction rather than through continuing use and a sale is considered highly probable. The criteria for held for sale is
considered to have met only when the assets is available for immediate sale in its present condition, subject only to
terms that are usual and customary for sales of such assets, its sale is highly probable; and it will genuinely be sold,
not abandoned. They are measured at the lower of their carrying amount and fair value less costs to sell.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less costs to
sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset, but not in excess
of any cumulative impairment loss previously recognised. A gain or loss not previously recognised by the date of
the sale of the non-current asset is recognised at the date of de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale.

Non-current assets classified as held for sale are presented separately from the other assets in the balance sheet.

2,11 Leases (as lessee)

Operating Lease:

The company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease
if the contract conveys the right to control the use of an identified asset fora period of time in exchange of consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the Contract involves the use of an identified asset,
(i) the Company has substantially all of the economic benefits from use of the asset through the period of lease
(i) the Company has the right to direct the use of asset

As at the date of commencerent of the lease, the Company recognises a right of use asset and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for the leases with a term of twelve month or less
(short term leases). For these short term leases, the Company recognises the lease payments as an operating expense
on a straight line basis over the period of lease.
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Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses,

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the lease term. The
lease liability is initially measured at amortized cost at the present value of the future lease payments. Lease liabilities
are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to account for all leases under a single on-balance sheet model.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Transition

The Ministry of Corporate Affairs on 30 March 2019 notified the new leasing standard, viz., Ind AS 116 Leases. Ind AS
116 is applicable for the financial year beginning on or after 1 April 2019 for all Ind AS companies. It replaces current
guidance under Ind AS 17 Leases.

Hence effective April 01, 2019 the Company adopted Ind AS 116 and applied the standard to all lease contracts existing
on April 01, 2019 using the modified retrospective approach and has taken the cumulative adjustment to right of use
of assets, on the date of initial application. Consequently the Company recorded the lease liability at the present value
of the lease payments discounted at the incremental borrowing rate at the date of initial application. Comparatives of
previous periods have not retrospectively adjusted and therefore will continue to be reported under previously adopted
accounting policy as per Ind AS 17. Refer note 2.10-Significant accounting policies-Leases in the Annual report of the
Company for the year ended March 31, 2019.

On transition; the Company recognised right-of-use assets and lease liabilities for those leases previously classified as
operating leases, except for short-term leases and leases of low-value assets. The Company recognised a lease liability
measured at the present value of the remaining lease payments, The right-of-use asset is recognised at its carrying
amount as if the standard had been applied since the commencement of the lease, but discounted using the lessee’s
incremental borrowing rate as at April 1, 2019. The right-of-use assets were recognised based on the amount equal to
the lease liabilities, adjusted for any related prepaid and accrued lease payments previously recognised. Lease liabilities
were recognised based on the present value of the remaining lease payments, discounted using the incremental
borrowing rate at the date of initial application.

The effect of adoption of Ind AS 116 as at April 1, 2019 is as follows:

The Company has recognised Right of use assets for Rs. 853,15 Mn and Lease liabilities of Rs. 853.15 Mn as at April 1,
2019 i.e., transition date. The lease equalisation reserve of Rs. 32.22 Mn and prepaid rent arising due to discounting
of security deposit of Rs. 32.24 Mn has been adjusted with the Right of use asset (ROU). The Company also reclassified
its leasehold land amounting to Rs. 135.87 Mn as ROU asset.

During the year ended March 31, 2020 ,depreciation of Rs, 216.59 Mn on Right of use assets and interest expense of
Rs. 66.30 Mn on Lease liabilities has been charged to statement of profit and loss. Accordingly, Contractual lease
rentals amounting to Rs. 224.44 Mn and Network & other expense of Rs. 27.09 Mn pertaining to the year have not
been recognized as expenses. The profit before tax for the year is lower by Rs. 31.36 Mn in view of these changes,
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The principle portion of the lease payments have been disclosed under cash flow from financing activities. The lease
payments for operating leases as per Ind AS 17 - Leases, were earlier reported under cash flow from operating
activities. Refer note 3(b) & 10(d) of financial statement for detailed disclosure.

The following is the summary of practical expedients elected on initial application:

1. Single discount rate is applied to a portfolio of leases of similar assets in similar economic environment with &
similar end date

2. The exemption for not recognising right-of-use assets and liabilities for leases with less than 12 months of lease
term on the date of initial application has been availed

3. The initial direct costs from the measurement of the right-of-use asset at the date of initial application have been
excluded

4, Used hindsight in determining the lease term where the contract contains options to extend or terminate the
lease.

The incremental borrowing rate applied to lease liabilities as at April 1, 2019 is taken at 8.50%
2,12 Ssgment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker (CODM).

All operating segments’ results are reviewed regularly by the Company’s Managing Director & Chief Executive Officer
(MD & CEQ) who have been identified as the CODM, to assess the financial performance and position of the Company
and makes strategic decisions.

The Company is primarily in the business of internet based service delivery operating in four service verticals through
various web portals in respective verticals namely recruitment solutions comprising primarily naukri.com, other
recruitment related portals and andillary services related to recruitment, 99acres.com for real estate related services,
Jeevansathi.com for matrimony related services and Shiksha.com for education related services.

(a) Description of segments and principal activities

The CODM evaluates the Company's performance and allocates resources based on an analysis of various performance
indicators by business segments. Accordingly, information has been presented along these business segments. The
accounting principles used in preparing these financial statements are consistently applied to record revenue &
expenditure in individual segments. The reportable segments represent "Recruitment Solutions" and "9%acres” and the
"Others",

1: Recruitment Solutions: This segment consists of Naukri (both India and Gulf business) and all other allied
business which together provides complete hiring solutions which are both B2B as well as B2C. Apart from all Other
Online business, it also includes Offline headhunting business ‘Quadrangle’,

2: Real State- 99acres: 99acres.com derives its revenues from property listings, builders’ and brokers’ branding and
visibility thraugh micro-sites, home page links and banners servicing real estate developers, builders and brokers.

3: Others: This segment comprises primarily Jeevansathi and Shiksha service verticals since they individually do not
meet the qualifying criteria for reportable segment as per the Ind AS.
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The CODM primarily uses a measure of profit before tax to assess the performance of the operating segments.
However, the CODM also receives information about the segments’ revenue and assets on a monthly basis.

(b) Profit before tax

Profit before tax for any segment is calculated by subtracting all the segment’s expenses (excluding taxes) incurred
during the period from the respective segment’s revenue earned during the period. To calculate the segment level
expenses, certain common expenditures which are incurred for the entity as a whole but cannot be directly mapped
to a single segment are allocated basis best management estimates to all the segments.

Interest income is not allocated to segments as this type of activity is driven by the central treasury function. Similarly,
certain costs including corporate expenses which are not directly related to general functioning of business are not
allocated to segments.

2.13 (Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits
with an original maturity of three months or less that are readily convertible to known amount of cash and, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the company’s cash
management

2.14 Earnings Per Share (EPS)

(i)  Basic earnings per share

Basic earnings per share is calculated by dividing:

= the profit for the period attributable to equity holders of the Company

s by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements
in equity shares issued during the year

W) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

s the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential instruments into equity shares.

For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment
plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to
obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as
dilutive potential equity shares for the purpose of calculating diluted EPS,
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2.15 Treasury shares (Shares held by the ESOP Trust)

The Company has created an Employee Stock Option Plan Trust (ESOP Trust) for providing share-based payment to its
employees. The Company uses the trust as a vehicle for distributing shares to employees under the employee
remuneration schemes, The Company allots shares to the ESOP Trust. The Company treats the ESOP trust as its
extension and shares held by ESOP Trust are treated as treasury shares. Share options exercised during the reporting
period are satisfied with treasury shares.

The consideration paid for treasury shares including any directly attributable incremental cost is presented as a
deduction from total equity, until they are cancelled, sold or reissued. When treasury shares are sold or reissued
subsequently, the amount received is recognized as an increase in equity, and the resulting surplus or deficit on the
transaction is transferred to/ from retained earnings.

2.18 Financial Instruments
(i) Classification

The Company classifies its financial assets in the following measurement categories:

« those to be measured subsequently at fair value through other comprehensive income,
« those to be measured subsequently at fair value through profit or loss, and

= those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses are recorded either through profit or loss or thru other
comprehensive income. For investments in equity instruments in subsidiaries, associates and jointly control
entities these are carried at cost less diminution, if any. However, the gains or losses with respect to Centrolied
Trust are recognised through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for managing those assets
changes.

(ii) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instrurments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.

Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payment of principal and interest.
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Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
Company has classified its debt instruments:

o Amortised cost; Assets that are held for collection of contractual cash flows and where the contractual
terms give rise on specified dates to cash flows that represent solely payments of principal and interest,
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income
from these financial assets is included in finance income using the effective interest rate method.

» Fair value through other comprehensive income (FVTOCI) : Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flow represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVTOCI). Movements in the carrying amount are taken through OCI, except for recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit &
loss in the same manner as for financial assets measured at amortised cost. The remaining fair value
changes are recognised in OCI.

s Fairvalue through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost, are measured
at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value
through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within
other income in the period in which it arises. Interest income from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments which are within the scope of Ind AS 109 at fair value,
other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at
cost less diminution, if any. Gains and losses on these financial assets are never recycled to profit or loss. Dividends
are recognised as other income in the statement of profit and loss when the right of payment has been established.
The investment in Controlled Trust is subsequently measured at fair value through Other Comprehensive Income.

i) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortized cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk, Note 44 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
which requires expected lifetime losses to be recognized from initial recognition of the receivables.

(iv) Derecognition of financial instruments
A financial asset is derecognised only when
s the Company has transferred the rights to receive cash flows from the financial asset or

s retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecog nised. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
derecognized.
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Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Company has not retained cantrol of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset,

A financial liability (or a part of financial liability) is derecognized from the Company’s balance sheet when the obligation
specified in the contract is discharged or cancelled or expires.

(v) Financial Liabilities

Financial liabilities are classified, at initial recognition, as loans and borrowings, payables, as appropriate.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to short term maturity of these instruments,

(vi) Income recognition
Interest income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to
the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in
finance income in the statement of profit and loss

Dividends

Dividends are recognized in profit or loss only when the right to receive the payments is established, it is probable
that the economic benefits associated with the dividend will flow to the Company, and the amount of the dividend
can be measured reliably, which is generally when the shareholders approve the dividend,

2.17 Contributed Equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from
the proceeds.

2.18 Cash dividends to equity holders

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorised and
is no fonger at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period. A corresponding amount is recognized directly in equity.
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2.19 Exceptional items

Exceptional items Include income or expense that are considered to be part of ordinary activities, however are of such
significance and nature that separate disclosure enables the user of the financial statements to understand the impact
in a more meaningful manner,

Following are considered as exceptional items -
a) Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cast / book value

b) Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at cost in
accordance with IND AS 27 to recoverable amount, as well as reversals of such write down.

¢) Impact of any retrospective amendment requiring any additional charge to profit or loss.

d) Fair value loss of asset classified as held for sale

2.20 Critical estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS that
requires management to make accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise judgement in applying the Company’s accounting policies. The estimates and
assumptions used in the accompanying financial statements are based upon Management’s evaluation of the relevant
facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of non-current
investments and has been discussed below, Key source of estimation of uncertainty in respect of current tax expense
and payable, employee benefits and fair value of unlisted subsidiary entities have been discussed in their respective
policies.

The areas involving critical estimates or judgments are:

a) Estimation of current tax expenses and payable-Note 42
b) Estimation of employee benefits - Note 30

¢) Share based payments - Note 26

d) Impairment of trade receivable - Note 44

2,21 Estimation of Impairment on Non-Current Investment-

The Company carries reviews its carrying value of investments carried at amortised cost annually, or more frequently
when there is an indication for impairment. If the recoverable amount is less than its carrying amount, the impairment
loss is accounted for,

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including
expectation of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances.
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2 (a). Property, plant & equipment Amount {€Mn)
Particulars Building Leaschold Compubters Plantand Furniture and COiffice Leasahold Vehicles Total
imprevements equipment fixtures equipmant Land

Gross carrying amount at cost

As at April 1, 2018 74.30 201.58 485.42 33.81 64.75 54,78 135,87 32,12 1,082.63
Additions - 1.26 152.22 5.48 1.3% 11.50 - Q.11 180,91
Disposals = 0,38 331 0.19 0.03 1.75 = 7.18 12.85
As at March 31, 2013 74.30 202.46 6534.33 29.10 66.06 54.53 135.87 34.04 1,250.69
Accumulated depreciation

As at April 1, 2018 4.01 133.42 340.43 871 3151 39.57 5.86 12.67 576.18
Depreciation charged during the year 1,34 45.54 105.70 4,18 10.26 5.59 1.95 6.25 184.81
Disposals - 0.38 3.25 0.09 0.02 1.55 = 4.88 10.17
As at March 31, 2019 5.35 178.58 442.88 12.20 41.75 47.61 7.81 14.04 750.82
Net carrying it 6B.95 23.88 191,45 26.30 24.31 1692 128.06 20.00 499.87

Gross carrying amount at cost

As at April 1, 2019 74,30 202,46 634,33 39.10 66.06 64,53 135.87 34.04 1,250.69
Additians - 111 184,56 14.22 10.45 6,75 = 3.58 229.67
Reclassified on account of adopticn of Ind AS 116 - = = . - — 135.87 - 135.87
Disposals i 2.24 59.39 0.72 L61 1.05 = 3.95 68.96
As at March 31, 2020 74.30 210.33 759.50 5260 74.90 70.23 - 33.67 1,275.53
Accumulated depreciation

As at April 1, 2019 5.35 178.58 442.88 12.80 41.75 47.61 7.81 14.04 750.82
Reclassified on account of adoption of Ind AS 116 . £ 3] = - - 7.81 . 7.81
Depreciation charged during the year 1.34 14.66 115.69 5.70 12.52 9,82 5.43 165,16
Disposals * 223 59.14 0.34 1.25 1.00 = 2,72 66,68
As at March 31, 2020 6.6 121.01 499.43 18.16 53.02 56.43 = 16.75 B41.49
Net carrying amount 67.61 18.32 260.07 34.449 21.88 13.80 - 16.02 434.04
Mote !

Refer Nota 10{a) for information on property, plant and equipment pledged /hypothecated as security by the company.

{This space has been intentionally feft blank}




INFO EDGE (INDIA) LIMITED

Notes to the financial statements for the year ended March 31, 2020

3 (). Right of use asset Amount (€Mn)
Particulars Building Computers Leasehold Vehicles Total
Land
Gross carrying amount
As at April 1, 2019* 814.34 31.93 - 6.90 853.17
Reclassified on account of adoption of Ind A5 116 " = 135.87 = 13587
Addition 104.50 - - - 104,50
Dispesals 21.27 - - - 21.27
As at March 31, 2020 897.57 31.93 135.87 6.90 1,072.27
Accumulated depreciation
As at April 1, 2015% r ” - - -
Reclassified on account of adoption of Ind AS 116 - - 7.81 - 7.81
Depreciation charged during the year 199.54 14,18 1.96 2.86 218,55
Disposals 4.06 - - - 4.06
As at March 31, 2020 195.48 14.19 9.77 2.86 222.30
Net carrying amount 702.09 17.74 126.10 4,04 849.97

* As at Aprl 01, 2019 the Company adopted Ind AS 116 and applled the standard to all lease contracts existing on April 01, 2019 using the modified
retrospective approach and has taken the cumulative adjustment to right of use of assets, on the date of Initial application, refer note 2.11.

3 (c). Other Intangible assets Amount (TMn)
Enterprise resource Other software Total Intangible assets
Particulars planning software licenses under development
Gross carrying amount at cost
As at April 1, 2018 2.04 82.60 84,64 =
Additions = 45.19 45.19 20.00
Disposals - - - -
As at March 31, 201% 2.04 127.79 129.83 20.00
Accumulated amortisation
As at April 1, 2018 203 59.90 61.93 -
Amortisation charged during the year = 18.99 18.99 =
Disposals - = = =
As at March 31, 2019 2.03 78.89 80.92 -
Met carrying amount 0.01 48.90 48,91 20.00
Gross carrying amount at cost
As at April 1, 2019 2.04 127,79 129,83 20,00
Additions - 2181 21.81 =
Disposals - = = =
As at March 31, 2020 2.04 145.60 151.64 20,00
Accumulated amartisation
As at April 1, 2019 2.03 78.89 80.92 -
Amortisation charged during the year - 30.07 30.07 e
Disposals = = G =
Provision for Impairment (refer note 20) 20.00
As at March 31, 2020 2.03 108.96 110,99 20.00
Net carrying amount 0.01 40.64 40,65 =

(This space has been Intentionally left blani)




INFD EDGE (INDEA) LIMITED
Motes to the financlal statemants for the year ended March 31, 2020

4 Financial nscets

{a) Mon currant investmants

At Az at
Partlculars March 31, 2020 March 31, 2019
Mumberof| Face valua {%Mn) (¥Min) Numbserof|  Face Value) {TMn) {2Mn)
Sharms par shara Shares par sharg
(%) )
At cost
Investmerts In Equity Instruments of Subsidinry Companies (fully pald up)
|Unquoted
Jesvansathi Internet Services Private Uimited 9,800 10 0.10 0.10 5,800 14 .10 .10
Twio hundred shares (March 31, 2019 Two hundred shares) are held by the nominees of the Company
Meaukrl Intemet Services Limitad 9,599 i 0ig 59,994 i} 10
Add ! Eouity component of debt Instruments 263,37 311729 )
Less: Imoairment |n vaiue of investment {432} 289.25 {69.59) 3,027.40
-5ix shares (March 31, 2019- Slc shares ) are held by the nominees of the Company
Micheckdeals India Private Limited 9,847 455 10 ag.47 9,847,455 1o 98.47
A Equity companent of debt Instruments. 4132 41.3F
Less = in value of | 139,79} = & 138,79
-One share March 31. 2019- One share ) 1s held by Naukn Intemet Services Limited
Applect Learning Systems Private Limited {refer Note 38) =) -} = = 5871 10 4852 48.52
-Share peemilmof ® Ml {March 31, 2009- ®8,255,31) per share computad on average basis
Srartup Investments (Halding) Limited 49,094 10 0.50 49,9949 10 0,50
Less: Impalrment In value of jnvestmant (2,100.56) 11:093.92)
Rdd : Equity companent of debt instruments 2,800.67 70061 2 B00.67 1,707.25
-Six shares (March 31, 2009- Six shares ) are held by the nominees of the Company
Smartweb Intarmet Services Limited 48,904 106 0.4 48,954 10 149
Less: Impalrment In valie of investmant {L27.52) {91.71)
Add ¢ Enudly companerit of debt Instruments 21354 86,55 213.95 12275
-5 shares (March 31, 2019~ Six shares) are held by the nominees of tha Comeary
Startup Internet Services Limited 49,994 10 0.50 49,954 10 0,50
A = Eaulty component of dabt instrumants 7.27 7.27
Less: i t in valie of I {7.42) 035 (7.43) 035
-She shares (March 31, 2019- Slx shares) are held by the nominees of te Comoany
Tnteractive Visual Salutlons Piivate Limted = = 3 - :: =
Add ; Eoulty comzonent of debt instrumants LG 100
Legs: Impairment in value of Investrmant L.00 = = 100
Mewinc Intemet Sanvices Private Limited - = ¥ # = g
Add : Eguity component of debt instruments: 2000 .07 20.07 .07
Diphda Intemet Senvices Limited 50,000 0 {1 ho) 05 50,000 10 0.50 050
-Gix shares [March 31, 2019~ Slx shares) are hold by the nominees of the Comaany
Higharbit Cansere Private Limited . 26,353 b4i] 656.41 £56,41 - - = -
-Share oremium of ¥ 24,898.42/- (March 31, 2019-MIl) per share computed on average basls
Sub-total {4} 1,723.84 5,067.74
Investmanis in Equity instruments of Jaint ventures (fully paid up)
Unguotad
Mahesanse Technalogies Limited 508,305 10 1,0%6.09 1,036,060 608,305 10| 1.036.09 1,036.09
-Slx shiares {March 31, 2019- Sl shares ) are beld by the nominess of the Company
“Share pramium of 7160323~ per share {March 31, 2019- ¥1693.22 } per share
Zomaty Media Private Limited 164,451 1 868,80 858.27 154451 1 25080 £68.80
“Share premium of T5282.02/- (March 31, 2019~ ¥5282.02 } per share computed on average basis
Grevtip Saftware Private Limited 25,946, biv) 2004 20,04 = - % -3
-Share gremium of $659.31/ (March 31, 2089 NIl ) per share computed on average basis
Terralvtics Amalysis Private limited 1 10 Q.00 0.00 E = =
-hare premlum of $3490(- (March 31, 2015- NIf) per share computad on avarage basis
Metis Eduventures Private Limited 4 10 70,61 70,61 3 = 2 =
“Share oremium of €7L028 88/ (March 31, 2019- ¥5282.02 ) per share computed on average basls
Sunrise Mentars Private Limited 1,444 14 0o 10.02 » - = =
-Share premlum of 26,926,48/-(March 31, 2015 NIl | per share cempules on averaae basis
Sub-total (8} 2,005.56 1,904,809
Investmants in Preferance shares of Subsidiary Companies (fully paid up)
unauoted
Startup Investments {Holding) Limited
-0.0001% o Isary conventibla & shares 2432396 100 9333 2,432,346 100 24323
Less : Baulty comognent of debt mstrumants . (220,500 (22090 |
Add : Intarest income on account of measurement at amartised enst method .14 3L 1014 324t
Naukr Intemet Services Limited
-0,0001% ¢ | ble pref & sharas 324,000 100 2,886.32 34,324,000 100 | 343240
Less ; Eguity component of debt in: {3,117.25) {3,117.25}
Add : Interest Inpome on accaunt of measurement 3t amartised cost mathod 236.20 523 | 188.84 | 503.85
Smartweb Internet Services Limited
+0,0001% compulsory convertible oreference shares 3,406,100 130 340,61 2,406,100 100 240,61
Less: i walus of § § (4.25) (#4:25)
Less : Equity component of dabt Instruments (213.98) 213.99)
Add 1 Inkerest income on account of measurement at amortised cost methad 10,58 133,26 | 10.88 | 33.26
Startup Internet Services Limited —
~(.00015 ¢ |sary convertiole e ghares 8,000 100 £.00 50,000 100 B.00
Less : Boultv component of debt instruments (7.27) 7.2
Add : Inferest income an aceount af measurement ot amartised cost method 016 089 .16 D83
Dighda Intemet Services Limited
~.0001% comoyisory convertibte & shares 34,813,175 100 | 348132 | 348132 . . -
Higherblt Careers Private Limited
-0.01% compulsary convertible oreference shares 6,086 10 151,84 151,84 E 5 = £
Share premium of  24,85842/~ (March 31, 2049-NIlj per share computad on average basis
Sub-botal (C) 3,805.01 570.57




INFD EDGE (INDIA) LIMITED
Hotas ta the Ananclal statemants for the year ended March 31, 2020

4 Financlal assets

{a) Nan current Investments

As at A5 at
Perticulars March 51, 2020 March 31, 2019
Number of|  Face Valua (TMn)| (M) Mumber of| Face Valug (EMn) {¥Mn}
Shares per shara Sharés par sharg
(%) (%)
Investmants In Preferancn shares of Jolnt ventures (fullv pald up)
Unaucted
Zomatn Medla Private Limited 21,235 it 57285 21,225 10 E57LES
- 0.000L% cumulative convertible proference shares with share premium of 326,369.34 (-
(March 31, 2019-226,969,94/- ) per share on averane basi
" 0.0001% cumulative corvertible preference shares received as bonus shares 142,186,275 1 = 5765 142,186,275 b = 57265
Grevtlo Software Private Limited 404,696 10 32956 32586 - - s =
~Share premium of 1805.32/- (March 31, 2019- Nil ) per share computed pn aversas basls
Terralviics Analysis Private limited 14,285 10 s0.00 40.00 - - = =
-Share premium of T3450¢- (March 31, 201%- Nil) per share compubed on aversqe basls
Metis Eduventurss Private Limited 1750 14 20938 20038 = = = b
-Share oremium of $119.634.06/- (March 31, 2059- NIl ) par share comouted on average basls
Sunrise Mentors Private Limited 36,426 10 36095 36095 s G ¥ *
-Share premium of £3,899.25/-(March 31, 2019- Ml Y per share computed on average basls
Sub-total (D} 1,520.94 572.65
Int of Subsidiary € {fully paid up}
Unguoted
Anplect Learning Systems Privats Limited (refer Note 33) - = . % 180,555 1,000 189,67 185.67
-0.01% comoulsarly convertitite debentures Into equity shares
Allcheckdeals India Private Umited
-0.0001% ¢ ilv convertible det Interc Ve ilile pref shares 755,000 100 ¥5.50 755,000 i 7550
Lass 1 Eguity companent of debt Instuments (aL.32) (.32}
Less: Imoairment in value of investment {4.70] -
Addl ¢ Interest tncome on account of measurement &t amortised cost method 1.29 077 128 3547
Nawlnc Intemet Services Private Limitsd
-0.0001% lsarihy convertbl into ¢ lsary 4 ¢r shares 2,993,713 100 29937 2.9593,713 BLIM] 209,37
Less : Equlby camoonent of debt instruments (20,07} {20.07)
Less; Impairment in value of Investment {37.38) .
A © Interest Income on account of measarement at amortised cost misthod 057 242,43 | 0.57 | 279.87
Interactive Visual Salubions Private Limited P
-0.000L% © i bl int compulsary canvertible g shares 12,004 100 120 12,004 160 120
Less : Eauity component of dent instruments (1.06) {L.0D)
Less: Impairment in value-of investment (0.21) =
Add © Intenest ingome ah account of measurement at amerlsed cost methad 0.0L - 0.01 021
Startup Internet Services Limited 3,500,000 100 350.00 350,00 - p -
,0001% comoulsarily ¢ ible tet Into Isairy cotvertibla shares
Smartweb Intemes Serviges Limited sop.00a 100 50.00 5000 x -
=0.0001%: ¢ lsarily convertible intey lsory © bl i e shares
Startup Investments {Holding) Limited §
-0.0001% compulserily o Il intoe ihle preference shares 58,521,295 nd 6,452.12 42 235,923 100 | A,223.58
Less : Eaulty component of debl Instruments {2,579.77) {2,579.77) ‘
Add : Interest [rocome on account.of measurement at amortised cost methed 69.20 3,941.55 68,20 171208
Sub-total (E) 4,614.81 2,217.23
Investments in Unlis tfullv pald up) {Falr Value throuah OCT)
Unauoted
Info Edue Venture Fund (refer nota 3%} 15,000,000 100 1,000.00 = =
Sub-total (F} 1,000.00 -
[Total Won current 14,672,418 10,333.08
Angregate amount of guoted investments & market value theraof | = i
Aggregate amount of unguoied Investments 14,672.16 10,333.08
Aggregabe amount for impairment in value of investmeanks ’ 242745 1,2087.29

Mote: FVTPL=Fair value through profit or lass

(This space has beer intentionally left blanky




INFQ EDGE (INDIA) LIMITED

Notas to the financial statements for the year ended March 31, 2020

4{b) Current investmenis

Particulars Ma“:ha;:tmzo Man:l:?::lﬁiQ
Mumber of Units | Amount per unit {FMn) {emn) Mumber of |Amount per unit| [TMn) (2Mn)
Units {%)
Investment measured at FVTPL
Investment in Mutuzl Funds (Unquoted) (Liquid/Liquid Plus)
ICICH Prudential Linuid Plan - Direct Plan-Daily Dividend 1777658 100,11 177,96 1,251,136 100,15 12930
1CIC1 Pridential Linuid - Direct Plan - Growth 1,256,580 293,78 360,75 = = &
Aditya Birla Sun Life Liguid Fund - Daily Dividend-Divect Plan 423,260 100,19 4241 260,589 100.24 26.12
HDFC Money Market Fund-Direct Plan-Growth = = - 29,261 3,919.32 114.68
HDFC Liquid Fund-Direct Plan-Dividend-Daily Relnvest 128,319 1.019.82 131.88 23,517 1,015.82 23.98
HDFC Liguid Fund-Direct Plan-Growth 114,599 350661 447.69 6,442 367829 2370
IDFC Cash Fund-Dally Dividend (Direct Plan) 4,794 100167 4.80 1,031,961 1,002.05 | 1,034.08
SBI Premigr Liguid Fund-Diract Plan-Daily Dividend 108,524 1,003.25 108.94 1,544,246 100335 | 1,548.26
SBI Premigr Linuid Fund - Direct Plan - Growth 31,705 3.109.02 38,57 120,496 2,928.57 352,88
Kotak Ligud Brrect Plan Growth 18,988 4,014.87 76,23 % =
Kotak Liquid Direct Plan Daily Dividend - Reinvest 260,123 122281 318,08 = 4 =
HSBC Cash Fund-Direct Plan Growth 5,194 1,977,442 1,27 = " =
Axls Liguid Fund-Birect Plan-Daily Dividend Reinvestment 101170 1,000.96 10127 - = Z
#adls Linuld Fund - Direct-Grawth 302,213 2,20434 666,18 2,554.03 70,169 2,073.52 145.50 3,354.50
Total currant Investments Z,554.08 [ 335850
mom Tnvestmants & market value

Aggregats amount of ung i
|Aggregate it of impairment In value of investments

(This space has been intentionally left blank)




INFO EDGE (INDIA) LIMITED
Motes to the financlal statemants for the yesr ended March 31, 2020

4(c) Trada recelvables

Currant

Particul Asp at As ot

ST March 31, 2020 March 31, 2019

{®Mn) {&Mn)

Unsecured Considered good 70,05 60,11
Trade Recetvables which have significant increase In credit risk 5172 5.76
Trada Recelvables-credit Impaired 241 241
Allowanca for bad and doubtful debts
Trade Recelvables which have sianificant Increase In credit risk (51,72} (5.76)
Trade Recelvables-credit Impalred {2.41} {2.41)
Total 70.05 60,11

Mo trade or other recalvable are due from directors or other officars of the company elther severally or jointly with any other person, Nor any trade or other receivable are due from firms or private
companies respectively in which any director Is a partner, a director or @ member, Trade recelvables are non-interest bearing and are generally on terms of 30 to 50 days.

(d) Cesh & bank balances

Currant
Ag at As gt
Particulars March 31, 2020 March 31, 2019
(EMn) (EMn)
Cash & cash equlvalents
Balances with banks:
-In current accounts 386.06 662.07
-In fixed depasit accounts with orainal maturity of less than 3 manths 3,858,490 11.53
Cheque In hand 6.50 -
Cash on hand 3.38 9.22
Total (A) 4‘254.34 682.82
Other bank balances
Balances In fored deposit accounts with original maturity more than 3 months but less 19,80 368.91
than 12 months
Unpaid dividend accounts {refer Note 29) 0.78 0.72
Total (B) 20.58 369,63 |
Totol (A)+{B) 4,274.92 1,052.45
There are rio repatriation restrictions with reqard ta cash and cash equivalents as at the end of the reporting perlad and prior perlods.
{e} Other financlal psonts
Mon:current Current
As at An at As at As at
Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
(®Mn) (EMn} {EMn} {¥Mn)
{Unsecured, consldered good)
Security deposits 68.15 81.62 14.48 T8
Balance In fixed deposit accounts with orlginal maturity more than 12 months® 408.50 1,217.80 5,172.72 10,501,085
Interest accrued on fixed deposits with banks 4.42 11.23 181.42 358.82
Amount recelvable from subsidiary companies towards rendering of services & sub lease - . 0.11 0.08
* Inciudes T245.24 Mn {March 31, 2019 -3228.32 Mn) as margin money with bank
Total 481.07 1'_31'0.65 5‘26&.73 10&67.86

(This space has been Intentionally left blank)




INFO EDGE {INDIA) LIMITED

Notes to the financial sistements for the year ended March 31, 2020

5. Deforred tax sssats

(This space has been Intentionally left blank)

As at Az at
Particulars March 31, 2020 March 31, 2019
(®Mmn) (THn)
Defarred tax ascat
- Opening balance 41553 358.60
- Adfustment for the year:
- eredited through profit or loss (80.91) 56.93
Total 334.62 415.53
Significant compenents of defarred tax azscts ara shown in tha following table:
As ot As ot
(Charged)/credited
Pk March 31, 2020 to profit or loss March 31, 2019
{¥Mn) (®Mn) (2Mn)
Dafarred tax assot
-Routad throuah profit or koss
~Prowlslon for leave oblications: 5.02 (8,80) 13.92
~Provision for doubtful debis 17.86 15,70 216
-Provision for Bonus 13.89 (6.05] 19,54
-Provision for lease equalisation {on account of adontion of Ind AS 116 2 {1146) 1146
-Property, Plant & Equipment 53.56 [23.58) 7714
~Emplovee stock ootion scheme compensation (ESOPY 231.90 [62.99} 294.89
-Riaht to use of asset & Finance jease llabiiity 6,81 681 -
<Securlty deposit B deferred rent expense B.94 6.25 2.69
~Others 1.51 (5.24) 6,75
Total deferred tox assots 33949 (89.46) 428.95
Set-off of deferred tax llablities pursuant to set-off orovisions :-
-Riouted throuoh profit or loss
-Falr valuation of mutua! funds (4.87) B.55 {13,42)
st defarred tox nsset 334,62 {80,91) 415.53)
6. Othar non-currant/ current sssats
Non-currant Curvent
As nt Asnt As st As &t
Partleulars Maorch 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
{€Mn) {¥Mn) [€Mn) (EMn)
{Unsecured, cansidered good, unless otharvise stated)
Capltal advances
Considered qood 477 16,13 < 5
Recelvables - gredit impaired 55.18 55.18 = -
Less: Provisian for doubtiul canital advances (55.18) [55.18) - -
Others
- Amaunt recoverable n cash or In kind or for value to be recelved 17.42 2821 178,659 188.87
- Prepald rent 3.26 22.74 - %
- Balance with service tax authoritles - - 3.62 36
Less : provision for doubtful advance ~ - {3.62) {3.62)|
Total 25.45 63.08 178.69 1&
7. Hon Current tax assets (nst)
Non-current
As at Az ot
Particulars March 31, 2020 March 31, 2619
(RMn} {€Mn)
- Advance tax . 9,435.57 8,223,681
Less: pravision for tax (8,210.53) {7.174.94)
- Advance tax - frinqe benefits 29.7% 20,79
Less: provision for bax - fringe benefits (28.69) (28.69)
Total 1!225.74 1,149.97



INFO EDGE {INDIA) LIMITED
Maotes bovha financisl statamaents for the year ended March 31, 2020

8. Equity share capital

Az at As at
Parteulars March 31, 2020 March 31, 2018
{¥Mn] {TMn)
Authoriaed capital
150,040 M Equity Shares pf 310/~ each {March 31, 2019 - 150.00 Mr Egulty Shares of 210~ wach)
1,500.00 1,500.00

Izsued, subscribed and pald-up capital
122,27 Mn Equity Shares of 310y~ cach fully paid up 1,232 66 1,220.08
{Mareh 31, 2019 - 122,00 Mn Equity Shares of T10/- cach fully paid uph
Tatal 1,222 68 1,220,038
. Reconcllintion of the shares outstanding ot the beginning and at tha and of the year

Aaat Asat As at Ma at
Parteulara March 31, 2020 March 31, 2020 March 31, 2019 March 31, 2019

Mo of shares [LduliH N of aharos (T®In)

Equity shares
it the beginning of e vear 132,007,240 12008 121,569,095 1,215.89
Aded: Shanes held by ESCP Trust 4t the beginning aof the year 108,21% 10 177,064 177
add! Ksued during the vear to the ESOP Trust 400,000 400 350,000 350

122,515,138 1,225.16 1@116;159 1,22L.16
Add: Shares hield by ESOF Trust 85 ot the year end (249,661) (250 (106.21%) (1.08)
Qutstanding at the and of tha yaar 123,366,458 1,233, 122,007,240 1,230.08

Duiring the year ended March 31, 2020 , the Company has ssued 00,000 (March 31, 2008 350,000} equity shares of T10/- each futy paid up at FL0/-per share respectively i the Info. Bdge Ewployess Sk Option
Plan Trust which have been lsted In the respective Stock Excharges , ranking par passy with the exieting equity shares of the Company,

b, Terms/Rights attached to oquity shates

The Company kas only one dass of equlty shares having a par vake of %10 pe shase. Each holder of equity shares &5 entitled tn one vate: par ghare, The Company dockres and pays dividend in Indian rupess, The
dividand proposed by the Board of Directors Is subject to the approvsl of the shareholders in the ensuing Annual General Mesting, axcept In case of Intarim dividend, Inthe event of figuidation, the equity shareholders

are eligihle to neceve the remaining assets of the Company in praportion to their sharehalding.
. Dividends

The Beard 4f Dirtctors In s meeting held an May 28, 2015 proposed 2 final dividend af T 2 per equity s
it during the guarter ended September 30, 2019,
The Board of Directors i s meeting held on November 12, 3019 hias declared an interm gividend af € 2.5 per equity shares and the same was paid on November 27, 2019,

The amaunt was recognized as di o equity.

The Board of Directors in s meating hald on Febiruary 12, 2020 has declared an interian dividend of T 3.5 per equity shares and the same was paid on Febriary 26, 2020

o, Details of sharaholders helding mars than 5% shares i tha Company

hase and the sarmo was Spprdved by the sharehalders 8t the Annual Gereral Mestng held on fugust 13, 2018,

Mature and purpose of resarves
@) Securitles premlum

Aaat | AsaL
Particulars L March 31, 2020 March 31, 2019
Mo, of ehares %.Hnld.lng' Mo.ofshares| % Holding|

Equity shares of T10 aach fully pald
- Sanjesv Bkhchandan| 373019 590 2831018 16,07
+ Sanjeev Bikhchandani (Trust) 8,356,673 EBzZ B434.BB0 [r: g
- Hitesh Ober 5,547,608 534 6,547,608 336
- Al Mutual Fund Trostes Limited A/C Auxds Mutual Fund AJC Ads Lang Term Equity Fand ERA1 A0 5.58 B, 145,438 03
Total 53,476,740 43,64 EESE;W 43237
9, Other aquity

As at AR &t
Particulars March 31, 2020 March 31, 2018

{EMn) {Trin)
[ Secutilies premium B227.56 B.,Z27.606
General nesere 1,036.52 1,048.30
Stock potiods cutstanding account 397,35 172.07
Retalned sanings 13432.37 1260035

23,083.93 22,018.98

Secyritiss premlum resarve |5 used to secord the premium onsissue of shares. The resarve can ke utlllsed only for limited purposes such. a5 lsuance of bosus shares In accosdonce with the provisions of the Companies

hct, 2013,

b} Ganeral resarve

Unider the erstwhla Companies Act 1556, general reserve Wi created thmugh-an annual transfar of net Ingams ata speciiied pe
10 ensle that if & dividend distribution In @ glven year = more than 10% of the: paid-up capital of the Company for that year, then
Consequent t mtroduction ef Companies Act 2013, the requireiment o mandatorly transfer 8 spec¥ied percentage of the et proflt to general reséria a8 been withd rawr, However,
1o the genesal reserve can be utilised only In eccordance with the seetidic requirements of Campanias A, 3013

&) Stock options cutstanding ecount

The stack options based payment reserve is used to recognise the grant Apte fa¥ value of options issued to employess under Empioyee stock optian pan,

reantage in pccardance with appcatie regulations. The purpese of these transfers was
the total dividend distributicn 15 less than the 1otal distributatie results for that year.
the amount previoushy transferred

As st As ot Az at Annt
Morch 31, 2020 Mareh 31, 2020 Mareh 31, 2019 March 31, 2019
fepin} {eoan) M) (¥Mn}

Securfdes pramium sccount
Opening balBne B,227.66 B.237.66
Add 1 Securitles pramiurm on shares isued to and held by ESCS Trust2s &t the beginning of the year 3 -
Add; Securities premiurm on shares issued during the year to the ESOP Trust £ 2

9,227 56 B.217 .65
Securitles premium o shares &sued tn antd Neid by ESOP Trest as at the year end = 623766 = BE27.66
Genwral resarn
| Cpning batance LO1B.S0 £53.59
md; Transfer from Stock Options Qutstanding Account 17.62 1,036.52 32531 1,018.99
Stock options outatanding account
Dpening: baiseoa 172,07 34582
Less: Transfer o Ganerdl reseryve 17.62 5
Add: Transter during the year 242.93 397.38 151,56 17207
Retalned sarnings
Cpening halance 12.600.35 10,551.50
Atld: Net profic after tax transfarred [rom Statement of Prafit and Loss 2,056.65 2817.03
Add; Frofitj{loss) an sate of shares by ESOP trust recognised directfy In retalned eaminas = 22,30
Add: of post benefit o netof b {48.54) (#2.28)
Add: Dividend Faid {241.58) (182.58)
etz Trterim Dividend {73582} 1487.59)
#Aiid: Corparate Dividend Tax {198,59) (126.09)

13,432.37 1260035

Total !3[09!,5 22,018,248 | 8,98




TNFO EDGE (INDIA) LIMITED
Hotes to the firsnelz| stabamants far tha year andsd March 31, 2020

10, Financinl liabifitles

2, Borrowings
Mon-Currant Currant
o k. Aamk Anat Ao ot
Partteulnrs March 31, 2020 March 31, 2015 March 31, 2020 March 33, 2019
(vin} [¥Mm) (epn) {##in}
Securad loans
Tarm Joans from barks 142 i 17 454
Current maburities trarfermed ta Qiher financal Babllitles ¥ = (377 [453)
[Total 242 374 = -
&, Term Loans from benks are secured by hypothecation of vishicles Eken on lease.
by, Term loans carry interest rates maging Froin 8% ki 13%, The loan 5 repayable along with interest vilth In 3 vears from e date of loan.
£ Butstanding Instaliments for such term loims ranges from 1-34 Insallmeants.
b Othar fnoncial Lablities
Corrant
Particulara A at As st
March 31, 2020 Morch 31, 2019
_ [L40LY) [tHn}
Current miturities of térm kans transferred from long term bormwings 337 453
Interest sccried but nak due on foand. 0.04 L]
Tatal A.81 457 |
€. Trade bl
Kon current Current
Aa gt At Aspt
kb Marck 31,2020 | March 31,2019 | March31,2020 | March 31, 2018
[®Mn} [2Mn) {=mn) {¥kin}
Trada Payablas
= total cusskaning dues of micro enterpeses and small Siveminses = - 0.o1
- total suistanding dues of creditors other thir mises ent2epeses and small anterorises 347 59245 617441
Total = 3147 502.05 G17.42
d. Lozsa Liskiiity
Men curront Currant
Particulans Asat A st An st [T
Morch 31, 2020 Maorsh 31, 2018 March 33, 2020 March 31, 2018
{EHn} [eHn) {2Mn} {%Hin])
Ledne Eabliity 556,53 18441
Tetal 556,53 - 194,41 =
The following Iz the n leass during tha year anded March 31, 2020;
[Particuiara Yearended |
March 31, 2020
(gMal
|Balance at tha baginning 853.15
AddItars 99,35
Delatians {20.02)
Finance cost accrued diring e yee 66,30
Payment of s Ipbikes (242.:44)
|Bolapcs at tha and 750.94
The tabln beiow proyides delalls regarding the conmactual maturibles of lease Uablites 25 of March 31, 2020 on an undiscounted basis:
Partleulors Amadint In (€M)
Lesg than one year 1841
(e [ five years 491,33
Mare than five years B3.20
11.F
Currant
Az ot As-BE
Particalars March 31, 2020 March 3L, 2013
{%Mn) {¥#n}
Pravizlon for employes banefii=
- Gratulty {rafer Nobe 30) 127,25 .06
= Leave pbligatiens {rafer Note 30) 63,76 54,25
= Atzrued barius & Incentiies 352,60 363,18
Total 543.81 496,40
el e
12, Cther llshilties
Mon-Currant Curmramt
Particulsrs An ot oot As mt g ot .
Warch 31, 2020 Parch 33, 2010 March'31, 2020 March 31, 2018
[iehn) (@M} (#in} femn) |
Incoime recelved b advance (deferred sales revenoe) (refar liote 453 975 1082 4,69.19 %733.55
unpaid divigend {refer Mot 29% - . . 0.
fubvancs from customers [refer Nate A5) 2 - 25 1486
Employes benefits pavabie . 12,55 10,34
Othars-
- TCE payabla - 76 78,34
- G5T
5T payable - - 20,75 283,490
Lese; Bajence with 65T autharities - = 182,22} {152.1%]
|- G vaT
VAT pavable - - 636 10.86
Less: Balarge with nutharlties - {10 [&.81]
| -ERF pavable - 2120 20,00
-Sarvice tax payable under SYLDR scheme 50,03
- Dither stalulory dues {ofl:11} 133
Total 10.83 4,085.75 5,006.30




INFO EDGE (INDIA) LIMITED

Motes to the financlal statements for the year ended March 31, 2020

13. Revenue from operations

Year ended Year ended
Particuiars March 31, 2020 March 31, 2019
{®Mn} {ZMn)
Sale of services® 12,726.95 10,982,56
Total 12,726.95 10,982.56
*for disaggregated revenue refer note 28 segment reporting
14. Other income
Year ended Year ended
Particulars March 21, 2020 March 31, 2019
{TMn) {TMn)
Interest income from financial assets measured at amortised cost
- on fixed deposits with banks 675.00 598.18
- on other financlal assets 47.37 108,22
Dividend incorne from financial assets measured at FVTPL 62.79 266,03
Net gain on disposal of property, plant & eguipment 0.65 0.68
et gain an financial assets mandatorily measured at FVTPL 61.81 107.28
Unwinding of discount on security deposits 4,56 7.82
Interest income on depesits with banks made by ESOP Trust 15.82 14,52
Miscellaneous Income 3.18 872
Total 76.18 TII152
15. Employee benefits expense
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(®Mn) (®Mn)
Salaries, wages and bonus 4,307.61 3,611,79
Contribution to provident and other funds (refar Mote 30) 172,56 150,53
Sales incentives 443,30 464,66
Staff welfare expenses 100.50 81.39
Share based payments to emplovees (refer Note 26) 242.93 151.56
Othier emplovee related expanses 128.82 126.46
Total 5 305.72 586,39
16. Finance costs
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(¥Mn) (eMn)
Interest on borrowings 0.59 0.84
Interest on Lease hiability £6.20 =
Total 66,89 0.34
17. Depreciation and amortisation
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(TMm) (%kin)
Depreciation of Property, plant and equipment 165.16 184,81
Depreciation on right to use asset 218.55 "
Amaortisation of Intangible assets 30.07 18.59
Taotal 41378 203.80)




INFO EDGE (INDIA) LIMITED
Notes to the financial statements for the year ended March 31, 2020

18. Advertising and promotion cost

Year ended Year ended
Particulars March 31, 2020 March 31, 2018
(®Mn) (®Mn)
Advertisement expenses 1,967.63 1,700.29
Prornotion & marketing expenses 76.58 56.64
Total 2,044,21 1,756.93]
19, Network, internet and other direct charges
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(2Mn) (TMn)
Internet and server charges 183.66 184.89
Others 50.37 35.69
Total 234.03 220.58]
20. Administration and other expenses
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(¥Mn) (TMn)
Elactricity and water 81.00 759.50
Rent 27,38 23227
Repairs and maintenance (building) 58,71 47.47
Repairs and maintenance (machinery) 42,89 54,62
Legal and professional charges™ 174.29 134.97
Rates & taxes 60.10 0.06
Insurance 2,67 2.64
Communication expenses 49,92 58.64
Travel & conveyance 119.35 117.58
Bad debts /provision for doubtful debts (net) 49,14 3.52
Collection & bank related charges 56.44 50,95
Expenditure towards Corporate Social Responsibility activities (refer Note 41) 108.24 46.89
Impairment of Intangible asset under development 20.00 =
Miscellaneous expenses 175.55 176.13
Total 1,025.68 1,005.24|

* refer note 23 for Auditor's remuneration




INFO EDGE (INDIA} LIMITED
Notas to the financial statements for the year ended March 31, 2020

21, COMMITMENTS

a) Capital commitments

Capital expenditura contracted for at the end of the year but not recognised as liabilities is as foliows:

Amount in (TMn)

Particulars

March 31, 2020

March 31, 2019

Property, plant & equipment (net of advances)

23.05 |

7.32

b} Mon-cancellable operating lease

The Company leases various offices under rion-cancellable operating leases expiring within one to three years. The leases have varying terms, escalation

clauses and renewal rights, On renewal, the terms of leases are re-negotiated.

A tin (¥Mn)

Particulars March 31, 2020 March 31, 2019
Commitments of minimum |ease payments in relation to nan-cancellable oparating leases are

payable as follows:-

Within one year - 17.33
Later than one year buk not later than five years - 26,24

Later than five years

Rental expense relating to operating lease:

The Company has entered Into lease transactions mainly for leasing of office premises & Company provided leased accommodation to emplayees for
perlods between 11 manths to 11 years. The operating lease payments, which are minimum lease payments, recognised in the Statement of Profit and
Lass amount ko $27,38 Mn (previgus year £232.27 Mn )[includad In Note 20 - Administration and Othet Expenses].

22, Expenditure in foreign currency
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(ZMn) {€Mn)
Internet and server charges 16.04 17.20
Advertising and promation cost 3.08 81.71
Travel & canveyance 1.35 0.58
Others 41.57 2731
Foreian branch expenses
-Internet and server charges 0.76 0.71
-Advertising and pramotion cost 0.96 1.06
-Travel & conveyance 5.74 2.16
-Emplovee benefits expanse 157.32 149.00
<Others 18.74 19.42
Total 245.61 399,15
23. Auditor’'s Remuneration®
Year ended Year ended
Particulars March 31, 2020 March 31, 2012
{®Mn) (®Mn)
As Auditars
- Audit Fees 5.58 4.26
- Tax Audit Fees 0.40 0.30
Other Services
- Certification 0.0% 0.04
Retmbu nt of Expenses 0.25 0.47
Total 6.25 5.07
*excluding GST
24, Earnings per share (EPS):
&)
Year ended Year ended
Particulars March 31, 2020 March 31, 2018
(EMn) {®Mn)
Profit attributable to Equity Shareholders (IMn) 2,056.65 2,817.03
Basic
Weighted average number of Equity Shares cutstanding during the year (Nos.) 122,081,252 121,866,570
Basic EPS of £10 each (®) 16.85 2312
Diluted
Weighted average number of Equity Shares outstanding during the year (Nos.) 122,081,252 121,866,570
Add : Weighted average number of potential equity shares on account of emplayee stock options 713,755 976,080
Welghted average number of shares outstanding for diluted EPS 122,795,007 122,842,650
@taﬂ EPS of £10 each (¥) 16.75 22.93

B) Information concerning the classification of securities Opticns

Optlons granted to employees under the Info edge Employee stock option plan are comsidered to be potential egulty shares, They have been included in
the determination of diluted earnings per shate In the extant to which they are dilutive. The options have not been Included in the determination of basic

earnings per share.




INFG EDGE (INDIA) LIMITED

Notos to the Financlal statements for the year ended March 31, 2020

25 (1} . Ralated Party Disclosures for the year anded March 31, 2020:

fA) Subsidiaries

Jeevaisatnl Internet Sarvies Private Limited § JISPL)
Naulr] Intereet Services Limlbed (HISLY
Alicheckdeals Indla Private: Limited (ACDIPLY

Anoiect Leaming Svstems Private Limited (ALSPLY (HI Januare 02, 20201 (refer Note 383
Interactive Visual Solubions Private Lmited (IYSPL) (Subsldlary of ACDIPLY

Startug Investrments (Hokding Limibed {STHLY
Smartweb Intemet Serviees Limiked (SWISLY
StartD Intemet Services Lmited {SISLY

Mewine Intermet Services Private Limied (NEWINCY Subsldiarny of AC01PLY

Dlpnds Internet Services Limited [TISLY

Highorbit Careers Private LimiedfHOP Yw.ef. June 25. 20191 frefer Note 37)

(B, Jolnt ventures which entered into transactions with Campany

Bizcrum Infosech Prvate Lmied#

Greytip Softwore Private Limited

Happlly Unmarrisd Marketing Private Limited#
[deatlicks Infolabs Private Limited ##
Infermational Educalional Gateway Private Limitedi#
Makeeenze Technalogies Limitad

Medards Healthoere Solutions Privats Limitad®
Metln Eduwwenturas Private Limited
Hopaperforms solutlons private Dmited#

Rare Media Company Private Limited#

Sunrise Menors Private Limited

Temalytica Anafysis Privala Limied

Unnatt Qnling Private Limited$

Zamatn Madia Privete Limited

{C). Key Managemeant Parsonnel

Sanjeav Biktchandan!

Hiresh Oberal

Chingn Thakiar

Mutles Mananar Jain

(D), Controfted Trust

info Edge venture Fund (IEVF frafer note no, 393

(E). Key I

Particular

{

Short term em. benefits

57.79

Ermnployis share based payments

10.4;

Total compensation

77.21

F). Detalls of transactions with related

Sr. No | Maturs of relatlonshlp f transaction

for the

rended March 31

Subeldiary
Compan|es

2020 In the ordinary course of bualness:

Juoint

Ameunt (TMNY

Indapandent
Directors- Mon
Executiva

on
Exocutive

Director

Entarprlse over
which KMP &

Relathves have
mignificant
Iinfluence

Controlled

Total

1 |Ucansa Fees Paldt
JASPL

0.0

0.40 |

?  |Remuneration Pakd:
Sanjeev Bixhchandan
Hitesh Obarot

Chintan Thakkar=

Murles Manhar Jas®
Surabhl Bishchandani
3 |Receipt of Service:

Minlk Enterprises
Cryester Laaming
Dheya Batry
HEPL

44.46

4 |Dividend Paid
Sanfeey Blkhchandanl
Hitesh Qbaral

Surabhi Siknchandan!
Crayawantl blkhchandan|
Chinkan Thakkar

[ Arun Duggal

Saurabh Srivastava

Bala Dashpande

Sharad Mallk
Endeawaur Holding Trust
Asnish Gipta

Nl Gayal

25385
32.30
1185
1175

(]

az9

043
3

0.44
0.69

20,45

5701

423.67

Fapil Kapaor

ALSFL

Zomato Media Private LUmited

Happlly Unmarried Marketing Private Limied #
Tdeaclicks Infolabs Private Limiles #4
Blzorum Infatech Private Limieds
Napaperforms solutions private mited#
Diyester Leaming

Sunrise Mantors Private Limited
Greytip Saftware Private Limited
HCPL

& |Investiment In Equity Shares
Greytip Saftware Private Limied
Metis Eduventures Private Limites

Interaational Foundatlon foe Research & Erucaton
Medeonds Healthoare Sciutians Private Limited #

Internationa) Educational Gateway Private Limiteds

.69
o0z
.03
003
n.za

.20
037

0.2

341

20.04
70.51
10.02

190,67

Greytlp Software Private Linited
Metls Edpventures Privae Limited
Sunfese Mentoss Private Limited
Terma hytics Anblysls Private Limled

100.00
346132

3286
20938
36095

50,00

4,531.51

8 [Investment in Debantums
SWIsL

5151

SIHL

50.00
350,00

233554

2,629,540




INFO EDGE (INDIA) LIMITED

Notas to the Financial statements for the yzar ended March 31, 2020

Sr. No i of relationship / L

Subsidiary
Companles

Joint

Nem
Executive

Director

Enterprise over
which KMP &

Controlled

Totzl

Investment in Unlts

1,000.00

Redemption of Preference shares
NISL

3,400.00

1,000.00
3,400.00

alven for

ACDIPL

109
0.7

2156

R of

glven for b

ACDIPL

209
0.07

2,16

Slitting Fees:

Arun Duggal (tl December 19, 2015)
Bala Deshpande
Kapil Kapoor
Maresh Gupta
Sharad Mallk
Ashish Gupta
Geeta Mathur
Saurabh Srivastava

7.66

14

Rent Received
Zomato Media Private Limited
ACDIPL

JISPL

IVSRL

SIHL

SWISL

SISL

INEWING

DISL

MISL

HCPL

Makesense Technologies Limited

VR BT R

0.25

{G). Amount due to / from related parties as at March 31, 2020

5r. No

*Including employee share based payments.
#aint venture of STHL (wholly owned subsidiary)
#4# {oint venture of ACDIPL {wholly owned subsidiary)

Jationshlp / i

of

Subsidiary
Companies

Indepandant
Directors
Mon

Executive

Entarprise over
which KMP &

Trust

Amount recelvable sgainst Service rendered & sub lassa
Zomato Media Private Limited

0.1

0.11

(H).

Terms & conditions

related (o | In wholly swned

Al other transactions were made on normal commerchal terms and conditions,
All outstanding balances are unsecured and are repayalie In cash.
The Ion to key | I does not Include the provisions made for gratulty and leave benefits, as they are determined o an actuarlal basis for the Company as a whole

e share wese made at face value.




INFO EDGE (INDIA) LIMITED
Motes to tha financial statements far the year ended March 31, 2020

25 {2) . Related Party Disclosures for the year ended March 31, 201

(&), Subsidiaries

Jeevansathl Internet Services Private Limited ¢ JISPLY

Naukri Intemet Services Limited {NESLY

Allcheckdeals India Private Limited (ACDIPL)

Applect Leaming Systems Private Limited [ALSPL)

Canvera Digital Technologles Private Uimited (COTPL)(Subsidiary of SIHL) (Il August 22, 2018)
Tnteractive Visual Solutions Private Limited (TWSPL) (Subsidlary of ACDIPL)
Startuo Investments (Holding) Limited (SIHL)

Smartweb Intarnet Services Limited (SWISL)

Startup Internet Services Limited (SI15L)

Newinc Internet Services Private Limited {NEWINCY( Subsldiary of ACDIPLY
Diohda Intemet Services Limited (DISL) fw.e.f June 13, 2018)

{BY. JoInt ventures which entered into transactions with Company
Happlly Unmarried Marketing Private Limited+#

ideaclicks Infolabs Privata Limitad #2

Intemational Educational Gateway Private Limited#

Makesense Technologles Limited

Mint Bird Technologles Put. Lig#

Mopaperforms solutions private Imited#

Rare Media Company Private Limited#

Shop Kirana E Trading Private Limitad#

Unnati Online Private Limited#

Wishbrook Infoserylces Pyt Ltd#

Zomato Madia Private Limitad

(C). Hey Management Personnel
Sanjeev Bikhchandani

Hitesh Oberol

Chintan Thakkar

Muriee Manghar Jain

(D). Kay C fon

Particular

(2pn)|

Shurt term employee benefits

82,86

Employee share based payments

22,30

Total compensaticn

105.16

(E). Detzils of transactions with related party for the year ended March 31, 2018 in the ordinary course of business:

Sr, No | Nature of relationship / transaction

Subsidiary

Jaint

Amount (ZMn

KMP &
Relatives

Independent
Directors- Non
Executive
& Relatives

Non
Executive

Director

Entarprise over
which KMP &

Relatives have
significant
influence

Total

1 |License Foes Paid:
JISPL

0,10

.10

2  |Remuneration Paid:
Sanjeav Blkhchandant
Hitesh Oherol
Chintan Thakkar®
Murlee Manghar Jain
Surabhi Bikhchandan

27.29
28,24
4415
548
2,55

107.71

3 |Receipt of Service:
Minlk Enterprises
Ovyester Leaming
Divya Batra

Rare Media Company Private Limited#

114

4.76

4 [Purchase of Intanglble Asset
Rare Media Company Private Limited #
Unnati Online Private Lim|ted #

15.70
20.00

35.70

5 |pividend Paid

Sanjeev Bikhchandan|
Hitesh Cherol

Surabhi Blknchandani
Dayawant| bikhchandani
Arun Duggal

Bala Deshpande

Sharad Malik

Endeavour Holding Trust
Ashish Gupta

Nita Goyal
Kapil Kapoor

035
037
3.06

0.36
0.48

286,56




INFO EDGE (INDIA) LIMITED
Netes to the financial statemenis for the year ended March 31, 2020

Sr. No

Matura of relationship / Hon

Subsidiary
Companies

Joint
Ventures

KMP B

Independank
Dirgctors- Non
Exacutiva

E

Mo
Executive

Enterprisa aver
which KMP &
hawa

significant
influence

Tokzl

Services Rendored:

ALSPL

Zomiato Medla Private Limited

COTPL

Happily Unmarried Marketing Private Limited#
Rare Media Company Private Limited#
Ideaclicks Infolabs Private Limited ##
Nopaperforms solutions private limlted#
Wishbook Infoservices Pvi Lid#

Mint Bird Technologles Pyt Lid#

Oyester Learning

International Foundation for Research & Education
Shop Klrana E Trading Private Limited+#
International Educational Gateway Private Limited#

152
Q.12
0.02
.oz
0.22
0.07
0.07
.ot

6.23
0.06

3.34

Investmant in Equity Shares
Makesense Technolegles Limited
DISL

Q.50

554.18

Investment in Debentures
IVSPL

ACDIPL

SIHL

0,10
30.00

1,318.22

1,348.32

Unsecured loans/Advances glven
SHHL

404.00

400.00

10

Interest on Unsecured loans/Advances given
STHL

6.58

6,58

1

Repayment recelved of unsecured loan/advances glven (including
interest)
SIHL

405.42

405.92

12

|Saurabh Srivastava

sitting Fees:
Arun Duggal
Bala Deshpande
Kapil Kapoor
Maresh Gupta
Sharad Malik
Ashish Gupta

1.33
1.30

1.33
116
0.70
1.83

13

Commission Payable
Arun Duggal

Bala Deshpande
Naresh Gupta

Ashish Gupta

Sharad Mallk

Saurabh Srivastava

1.00
1.00
L.00
1.00
1.00
1.00

6.00

Rent Received
Zomato Media Private Limited
ACDIPL

JISPL

IVSPL

SIHL

SWISL

SI5L

MEWINC

DIsL

MNISL

Makesense Technologles Limited

(F}._Amount due to / from related parties as at March 31, 2010

Sr. No

*including employea share based payments.
#joint venture of SIHL {whaolly owned subsidlary)
## folnt venture of ACDIPL {wholly owned subsidiary)

Natura of ralationship [ transaction

Subsldiary
s B

Joint

KMP &

Independent
Directors
Non Executive

Non
Executive
Director

Enterprise over
which KMP &
Relatives have
slgnificant
influence

i (TMn

Tolal

t Servicar i & sub leasa

Zomatn Medts Private Limited

0.08

(G)

Terms & conditions

Transactions refated to investment In wholly owned made in det

All other ransactions were made on nomal commerclal terms and conditions.
Al outstanding bakances are unsecured and are repayable In cash,

afpr e share were made at face value.

The remuniration to key managerlal persorinel daes not Include the provisians made for gratuity and leave benefits, as they are determined on an actuarial basis for the Company as a whole




INFO EDGE (INDBIA) LIMITED
Notes to the financial statements for the year ended March 31, 2020

Note 26: Share Based Payments

The establishment of the Info Edge Limited Employee Option Plan(s) are approved by shareholders at annual general meeting. ESOP scheme 2013 was approved by
shareholders through postal ballot en April 16, 2016. The employee stock option plan is designed fo provide incentives to employees generally at and above the designation of
managers to deliver long-term returns. Under the plan, participants are granted options which vest upon completion of three years of service from the grant date, Participation
in the plan is at the board appointed committee's discretion and no individual has a contractual right to participate in the pian or te receive any guaranteed benefits,

The Company has set up a trust to.administer the CSOP scheme under which Stock Appreciation Rights (SAR) and Stock cptions (ESOP), with substantially similar types of
share based payment arrangements, have been granted to employees. The scheme anly provides for equity settled grants to employees whereby the employees can purchase
equity shares by exercising SAR/options as vested at the exercise price specified in the grant, there is no option of cash settlement. The SARfoptions granted til March 31,
2020 have a vesting period of maximum 3 years from the date of grant.

Set out below is a summary of SAR/options granted under the plan:

March 31, 2020 March 31, 2019
Ave_rage exercise . Ave_rage axercise Number of
price per share Numbher of options | price per share options
option (%) option (¥}
GOpenling balance 820,25 1,772,238 . 712.53 2,489,809
Granted during the year 1,932.22 441,175 1,174.43 384,200
Exercised during the year * 790,60 389,206 651.96 717,440
Forfeited during the year 1,003.42 305,139 785.08 386,356
Expired during the year - - 530.00 7,975
Closing balance 1,519,068 1,772,238
Vested and exercisable 693,421 542,828

Share options outstanding at the end of the year have the following exercise price range :

Exercise price (%) {Range)

March 31, 2020

March 31, 2018

contractual life of options

outstanding at end of year

0-300 282,105 266,550
300-500 - 2
600-900 513,910 1,010,588
900-above 723,053 495,100
Total 1,519,068 1,772,238
Weighted average remaining 4.12 4.04

Fair value of SAR/oplions granted

The fair vaiue at grant date is determined using the Black Scheles Model which takes into account the exercise price, term

expected price volatility of the underlying share, the expected dividend yield and the risk free [nterest rate for the term of option.

Model inputs for Options/SAR granted during the year are as follows:-

*The weighted average share price at the date of exercise of options sxercised during the year ended March 31, 2020 was ¥2280.63 (March 31, 2019 - $£1503.68).

of aption, the share price at grant date, and

Options are granted for no consideration and vest upon campletion of service for a period of three years. Vested options are exercisable for a period of four years after

vesting.

March 31, 2020 March 31, 2019
Fair Value of options (% per share} 522.81 573.43
Share price at measurement date (% per share) 2,253.74 1,540.37
Expected volatility (%) 34.71% 33.72%
Dividend yield (%) 0.36% 0.35%
Risk-free interest rate (%) £.55% 7.52%
Expected Life (Years) 4,43 4,12

The expected price volatility is based on the historic volatility (based on the remaining life of options), adjusted for any expected changes to future volatllity due to publicly

available information.

Expense arising from share-based payment transactions (refer Note 15)
Tatal expenses arising from share-based payment transactions recoanised in profit or 10ss as part of emplovea benefit expense were as follows:

Amount (XTMn})
March 31, 2020 March 31, 2019
Total employee share-based payment expense (Stock appreciation rights) 146.98 89.09
Total employee share-based payment expense (Employee Stack Options ) 95.95 62.47
Total employee share-based payment expense 242,93 151.56
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27. The Compary has recelved various legal notices of claimsflawsults Med against Including suits refating to infingement of Inteliectual Progerty Rights {1PR), Consumer suits, ete.n relation to the business activities carried an by it
The management based on intemal assessment and legal opinlan cbtained, believes that no material Tiakility = likely to arise.an a2ccounk of such claimslaw sults.

28, The Company 15 primarily in the business of intemet based service dellvery cparating In four service verticals through various web portals In respective verticals namely recruitment sclutlons comprising primarlly naukr.com, cther
recrultment related portals and anciliary services related to recrultment, 99acres.com for res| estate related services, Jeevansathl.com for matnmony related services and Shiksha.com for education related services.

The Managing Director & Chief Executive Officer of the Company examtines the Company's performance hoth from a business & gecgraphical prospective and has identified as reportable segment of s business which are
"Recrultment Solutions” and "95acres" ; the "Cther segments” comprises primarnly Jesvansathl & Shiksha verticals are net censidered as reportable operating segment since they individually do not meel qualifying criterla for the

ranrrahla caament 26 fas Tiad 4G 10R

Business Segment Amgunt {T Mn)
T 7019-20 2018:19 |
1 |segment Revenue:
Becruitment soluticns _9,067.60 7,858.49
9B8acres faor real estate 2.279.61 1,919.64
Cthers 1,379.74 1,204.43
ment R Total 12,726.95 i0,982.56
2 Results (Profit) after tax:
Regrutment Solutions™ 4,810.32 4,199.29
Q0acres for Teal estate” {57.91} (Z75.B8}
CEhers (708.35) 1363.78)
Total Segment Result 4,044.07 3,558,623
Less: unaliocable expanses 497 43} {349.65)
[ Add : unaliocated income 676.18 1,111.52 |
Exceptional item -loss {1232.05}% 334,08
Profit Bafore Tax 3,189.87 3,886.22
Tax 1,133.22 1,165.19 |
Profit after tax 2,056.65 2817.03
3 Assats
Récrultment solutlons 539.33 567,47
S5acres for real estate 24277 326.62
Othirg 144,47 12434
Total Seg Assets 926,57
Unallocable assats 30,183.55 | 78.361.55 |
Total assets 31,110,142 29,402.88
4 Liabilities
Recrutment salutiens 402753 4,065,149
S8acres for real estate 1.032.30 1,301.76
O‘I:hel;s e ?79;]; f44.57 |
Total Segment les 5,838, 6,011.52
Unafiocable lEbities 954.61 159.30
Total Liabilities 6,793.53 6,170,821

Significant clients
Ma client Individually accounted for more thar 10% of the revenues in the year ended March 31, 2020 & March 30, 2019.

Amount (¥Mn}
2019-20 2018-19 |
— & — — S = S
151202 FTERR) : 12,7255 10,137.54 BAs.02 [ iogese
1146860 12537 UEEs 3111012 13.991.32 T03.42 | 1531604 | 79,409.88

Motes -
a) Domestic segment ravenLe includes sales and services to customers located in India and ovarseas segment {primarily In GUIf countries) revenue includes sales and services rendered to customers located outslde Tndia, Segment
revienue is measured Inthe same way &5 in the Statement of Profitand loss.

b) Segment assats Includes fixed assets, trade receivables; cash and bank balances {except dividend bank accourtt), loans & advances and ather current assets and are measured |n the same way as n the financial statements.
These assets are aflocated based on the operstians of the segment and the physical location of the assets, Unallocated esssts include dividend bank accounts, Investments, Inkerest accrued and Deferred Tax asset.

¢} Segment llabliities includes bormowings, trade payatle, other current lablitles, provisions and other Ananclals liabilities. Segment llalilties are measurad In the same way as in the financlal statements. These llabilitles are allocated
based on the operstions of the segment.

29, A3 at March 31, 2020 the Company had %0.56 Mn (March 31, 2019: T0.58 Mn ) outstanding with Yes Bank, £0.05 Mn {March 31, 2019 70,05 Mn } outstanding with IC1C1 Bank, £0.09 Mn (March 31, 2019 NI ) cutstanding
with HOFC Bank and %0.08 Mn (March 31, 2012 30.09 Mn) cutstanding with Indusind Bank as unclalmed dividend, Thesa armounts are not available for use by the Company and will be credited to Tnvestor Education & Protection
Fund as and when tue.

{This space has been intenticnally left blank}
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30. Employees Benefits

The Company has classified the various benefits provided to employees as under:

A. Defined Contribution Plans

The Company has a defined contribution plan in respect of provident fund. Contributions are made to provident fund In India for employees at the rate of
12% of basic salary as per regulations. The contributions are made to reglstered provident fund administered by the Government, The obligation of the
group is limited to the amount contributed and it has no further contractual nor any constructive abligation.

During the year, the Company has recognised the following amounts towards define contribution plan In the Statement of Profit and Loss  —

. Year ended Year ended

Particulars March 31, 2020 March 31, 2019
(ZMm (TMn}|

Emplovers’ Contribution to Provident Fund 100.30 85.15

Included In 'Contribution to provident and other funds' under Employee Benefits Expense (Refer Note 15)

B. Other Long term benefits
Leave obligations:
The |eave obligations cover the Company's liabllity for earmed leave,

The amount of the provision for $68,76 Mn (March 31, 2019 - $54.25) is presented as current, since the Company does not have an uncanditional right to defer settlement for any of these
obligations, However, based an past experience, the Company does not expect all employees to take the full amount of accrued lzave or require payment with In the next taehe months.

Amount (TMn)

Particulars March 31, 2020 March 31, 2019

Current leave obligations expected to be settled with In the next twelve manths 3031 25.39

Assumption used by the Actuary

Particulars Leave Encashment / Compensated Absences |
Year ended Year ended

March 31, 2020 March 31, 2019
Discount Rate (per annum) 5.65% 6.95%
Rate of increasa in Compensation levels

10% For First 5 years, 10% for First 5 years,

& 8% thereafter & 8% thereafter

The estimates of future salary increases considered in the actuarial valuation takes Into account factors like inflation, seniority, promotions and other relevant factors.

C. Defined Benefit Plans
Contribution to Gratuity Funds — Life Insurance Corparation of India, Group Gratuity Scheme.

The Comparny provides for gratulty for employees In Indla as per the Payment of Gratuity Act, 1972, Employees who are In continuous service for a period of 5 years are eligible for gratuity. The
amount of gratuity payabile on retirement/termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of
sarvice. The gratuity plan is a funded plan and the Company makes contribution to recognised funds in India.

Assumption used by the Actuary

Particulars Gratui
Year ended Year ended
March 31, 2020 March 31, 2019
Discount Rate {per annum) 5.65% 6.95%
Rate of increase in Cormpensation levels
10% for First 5 years, 10% Ffor First 5 years, |
8 8% thereafter & 8% thereafter
The amounts recognised the balance sheet & movements in the net defined benefit obligation over the year are as follows &
Year ended Year ended
Prasent
Changes In the Present Value of Obligation March 31, 2020| March 31, 2019
(¥Mn) (EMn]|
Present Value of Obligation at the beginning of the year 344.80 273.52
nterest Cost 24,01 20.91
Currgnt Service Cost 58,12 46.37
Benefits paid (36.37) (28.64)
R surment due to
-Actuarial loss/(gain) arlsing from change In financlal assumptions 47.78 21.29
-Actuarial loss/(gain) arlsing on account of exparience changes 7.30 10.12
-Actuarial loss/(gain) arlsing en account of demographical assumptions {0,03) 1.43
Present Value of Obligation at the end of the year 445.61 344.80
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Changes in the Fair value of Plan Asseis Mar:hagia;g;g Mar:;'le:;.f;g::
i (EMnY (EMA)
Fair ¥alue of Plan Assets at the beginning of the year 265.74 180.09
Interest on Plan Assets 18.50 14.53
Actuarial Gains/(Losses) 9,81} (1.60)
Contributions made by the Company 80.30 9136
Benefits Paid {36.37) (28.64
Fair Value of Plan Assets at the end of the year 318.36 265.74
Reconciliation of Present Yalue of Defined Benefit Obllgation and the Fair value of Assets March 31, 3020 | March 31, 2019
{(EMn) (%
Present Value of funded obligation at the end of the year (445.':61?} (344.80
Fair Value of Plan Assets as at the end of the year 318.36 265.74
Deficit of funded plan (127.25) (79.06)
*included in Provision for employee benefits (refer Note 11)
The present value of the defined benefit abligation relates primarlly to active employees,
E g Year encled Year ended
Expense recognised in the Statement of Profit and Loss March 31, 7030 March 31, 2019
[ (emny (ZMn)]
Current Service Cost 58.12 46,37
Past Service Cost - .
Interest Cost 5.51 6.38
(Gains)/Loss on Settlement Nil Nil
Total Expenges recognized in the Stat: t of Profit and Loss # 63.63] 52.75
#Included In 'Contribution to provident and other funds’ under 'Employee benefits expense’ (refer Note 15)
Amount recorded in Other comprehensive Income {DCI) M::: ::f;:zu M:f:l_:. ;:d;:lg
(TMn) {$Mn)]
Remeasurments during the year due to
-changes in financial assumptions 47,78 21.29
-changes in demographic assumptions (0.03) 1.23
-Experience adjustments 7.30 10.12
-Actual return on plan assets less interest on plan assats 9.81 1.60
Amount recognised In OCT during the year 64.86 34.24
*included in Provision for employes benefits (refer Note 11)
(D) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumption is:
Impact on' defined benefit obligation
Change in assumptian Increass In assumption Degrease in-assumption
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
Discount Rate 0,50% 0.50% Decraase by -4, 10% -3.70% Increase by 4.40% 4.00%
Salary growth rate 0.50% 0.50% Increase by 2.B0% 2.60% Decrease by -2.70% -2.60%
The above sensitivity analyses are based on a change in an assumption while holding all ather assumptions constant. In practice, this is unfikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined obligation
calculated with the projected unit credit method at the end of reporting period) has been applied as when calculating the defined bienefit liability recognised in the balance sheet.
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior year.
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(E) Major Category of Plan Asset as a % of total Plan Assets

Bs at As at Asat Asat
Bsse i
Spgery pramcts (o Mlaretion) March 31, 2020 March 31, 2019|  March 51, 2020 March 31, 2019
. (2hin) (ZMn}|
Insurer managed funds 100.00% 100.00% 318.36 265,74
Totzl 100.00% 100.00% 318,36 265.74

{F) Risk exposure

Through its defined banefit plans, the group is exposed to a number of risks, the most significant of which are detailed below:

Asset volatility

The plan libllities are calculated using a discount rate set with reference to bond vields; if plan assets underperform this vield, this will create a deficit, The gratuity fund is

Changes in bond yields

A decrease In bond yields will increase plan lizbititles, although this will be partially offset by an increase in the value of the plans' assets malntained by the insurer.

The gratuity fund Is adminlstered through Life Insurance Corporation{LIC) of India under its Group Gratuity Scheme.

(G} Defined benefit liability and employer contribution

The Company generally eliminates the deficit in the defined benefit gratuity plan with in next one year.
Expected cantribution to the post employment benetit plan (Gratuity) for the year ending March 31, 2021 3% 190.32 mn.
The weighted average duratlon of the defined benefit obligation is 9 years (March 31, 2019- 8 YEArs).
The expected maturity analysis of undiscounted post emplayment benefit plan (gratuity) is as follows :

Particulars Less than a year Between 1-2 years Between 2-5 years Over 5 years Total

March 31, 2020

Defined benefit obligation (gratulty) 55.15 50.26 125.27 570.01 800.69
March 31, 2019

Defined benefit ohligation {gratuity) 48,96 44,03 108.52 484,45 685.96

2015:

31, Regulation 34(2) read with para A of Schedule ¥ to Securities And Exchange Board of India (Listing Obligations And Disclosures Requirements) Regulations,

Particulars

March 31, 2020
(®Mn)

March 31, 2019
(EMn}

Advance to Subsidiary- Alicheckdeals India Pyt Ld

Balance at the year end

Maximum amaount outstanding at any time durlng the year

0.032

Advance to Subsidiary- Interactive Visual Solutions Pvi. Lid.

Balance at the year end
Maximurm amount outstanding at any time during the year

0.03

Advance to Subsidiary- Startup Invesiment (Holding) Ltd,

Balance at the year end

Maximurr amount outstanding at any time during the year

405.94

Advance to Subsidiary- Startup Internet Services Ltd

Balance st the year end

Maximurr amount outstanding at any time during the year

Advance to Subsidiary- Smartweb Internet Services Ltd

Balance at the year end

Maximum amount outstanding at any time during the year

Advance to Subsidlary- Newinc Internet Services Pvt. Lid,

Balance at the year end

Maximum amount outstanding at any time durlng the year

Advance to Subsidiary- Naulel Internet Services Ltd.

Balance at the year end

Maximurm amount cutstanding at any tme during the year

Advance to Subsidiary- Diphda Internet Services Pyt Ltd

Balance at the year end

Maximurm amount outstanding at any time during thi year

0.02

Ad 2 to Joint venture- ) Media Put. Ltd.

Balance at the yaar end

0.08

0.08

Maximum amount outstanding at any time during the year

0.08

Advance to Joint venture- Makesanse Technologles Ltd.

Balance st the year end

Mantirmurm amount outstanding at any time during the year

0.03

0.03

32, During the year ended March 31, 2020, the Company has issued 400,000 nos. equity shares (March 31, 2019, 350,000 nos. equlty shares each fully pald up 310/ respectively) gach

fully paid up at ®10/- per share respectively to Info Edge Employees Stock Cption Pl
with the existing equity shares of the Company. The ESOP trust has i turn lssued 258,558 nos, equity shares #nd 418,845 nos. eguity shares fully pald up

year ended March 31, 2020 & March 31, 2019 respactively.

an (ESOP) Trust, which have been duly listed In the respadtive Stock Exchanges; ranking pari passu
to the employees during the
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33, During the year ended March 31, 2015, the Company had issued 10,135,135 nos. equity shares of $10/- each fully paid up at 2740/~ per share (inciuding securities premium of
$730/- per share) to quallfled institutional buyers on September £2, 2014 pursuant to Qualified Institutional Placement (QIP} document, dated September 10th, 2014, as per provisions
of section 42 of Companies Act, 2013 read with rule 14 of the Companies (Prospectus and Allotment of Securities) Rules 2014, and Chapter VIII of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2009 which have been fisted in the respective Stock Exchanges on September 16, 2014,

Expenses incurred in relation to QIP amounting to 155,65 Mn had been adjusted from Securities Premium Account during the year ended March 31, 2015.The utilisation out of such net
amount of 7,344.35 Mn till March 31, 2020 is given below, The balance amount of QIP proceeds remains invested in Mutwal Funds {Debt) & Term Deposits with banks.

N March 31, 2020 March 31, 2019
Utilisation of fund 3 gl
nds (eMn) (eMn)

Balance Unutilised funds as at the beainning of the year 4,568.46 5.45/.75
Utilised during the year-working capital and neneral corporate purposes {99acres) 1,053.96 889.29
Balance Unutilised funds as at the vear end 3,514.50 4,568.46
34. Exceptional items include :

. ) March 31, 2020 March 31, 2019
Particulars (eMn) (TMn)

| Provisian for diminution in carrying vatue of investment :

-Skartup Investment (Holding) Limited 1,006.65 391,75
-Applect Learning system Private Limited 92,79 -
-Smartweb Internet Services Limited 36.21 56.12
-Alicheckdeals India Private Lmited 144.49 -
-Mewing Internet Services Private Limited 37.38 -
-Interactive Visual Solutions Private Limited 1.21 -
Reversal of diminution in carrying value of Investment :
-Kaukri Internet Services Limited {85.78} {113.79)
Total 1,232.95 334.08

35. There are numerous interpretative issues relating to the Supreme Court (5C) judgement on PF dated 28th February, 2018. As a matter of caution, the Company has made a provision
on a prospective basis from the date of the SC order, The company will update its provision, on receiving further clarity on subject,

36. During the vear ended March 31, 2020; Naukri Internet Services Limited ("NISL"}, wholly owned Subsidiary company, pursuant to its application to National Compary Law Tribunal
{NCLT) under section 66 of Companies Act, 2013 for extinguishing, cancelling and reduction of its 0.0001% compulsory redeemable preference shares ("CRPS") amounting to ¥ 340
crores invested by the campany, has obtained the said approval; basis which NISL. has reduced &s capital and remitted T 340 crare to the Company.

37, During the year ended March 31, 2020 the Company had acquired 100% share capital of Highorbit Careers Pvt, Ltd, for an aggregate consideration of T 808.25 Mn represented by T
656.41 Mn & T 151.84 Mn for Equity shares & compulsory convertible preference shares respectively.

38, During the year ended March 31, 2020 the Company had sold its entire investment in Applect Learning systems private Lmfted to Aakash Educational Services Limied for an
aggreqate consideration of € 145,35 Mn represented by ¥ 94.07 Mn & T 51.32 Mn for Equity shares & compulsory convertible debentures respactively,

39. The Company has set up an Alternative Investrnent Fund ("AIF”) named Info Edge Venture Fund ("IEVF"), a frust Registered with Stock Exchange Board Of India {"SEBI") as
Categary IT AIF, under the SEBI Alternative Investrment Funds Regulations 2012, Subsequent to quarter ended December 31, 2018, Company has entered into a contribution agreement
with Investment Manager namely Smartweb Internet Services Limited, its wholly owned subsidiary company and with IEVF trustees narma!\_.r M/s Beacon Trusteeship Ltd, a Third Party
Independent SEBI registered Debenture Trustee and has invested T 100 crares in IEVF,

40. Based on the informatian available with the Company, the Comparty has certaln dues to suppliers registered under the “The Micro, Small and Medium Enterprises Development Act,
2006"(MSMED Act?), The disclosures pursuant ta the said MSMED Act are as follows:

Amount {TMn

Partlcular Year ended March 31, | Year ended March
2020 31, 2019

Principal amount due to suppliers registered under the MSMED Act and remaining unpald as at year end - 0.01

Interest due to suppliers registerad under the MSMED Act and remaining unpaid as at year end - -

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year - -

Interest paid, other than under Section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day N -
during the day
Interest paid, under Section 16 of MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day during the day - -

Interest due and payable towards suppliers registered under MSMED Act, for payments already made - -

Further interest remaining due and payable for earlier years - -
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41, As per Section 135 of the Companies Act, 2013 (‘Act’), a Corporate Social Responsibility (CSR) committee had been formed by the Company in previous year. The main areas for CSR
activities, as per the CSR palicy of the Company are promoting education, training to promote sports and contribution to appropriate funds set up by the Central Government, further the

CSR Committee may consider other CSR activities subject to the condition that such activities relate to the subjects enumerated in Schedule VII of the Act.

Details of corporate social responsibility (CSR) are as below :

Particulars Year ended Year ended
March 31, 2020 March 31, 2019
(¥Mn) (¥Mn)
Gross amount require: spent by the Company during the year 71,13 57.16
Amount remained u nt duri revigus year 37.00 26.73
T be by the Compan 108.13 B3.89
Amount spent (paid) by the Company during the year primarlly in the field of education (operating 101.49 46,89
expenditure in relations to various associations as detailed below) and on administrative expense.
S.No. [Vendor Name Year ended Year ended
(TMn) (EMn)
1 Amar Jyoti Charitable Trust - 1.84
2 Behavior Momentum India Foundation 2.30 s
3 Bharativa Yuva Shakti Trust 4.20 4.00
1 Chintan Environmental Research And Action Group B8.56 2,96
5 Dakshana India Educational Trust Fund 3.30 -
6 E & H Foundation ~ 2.0
7 Gandhi Educational Trust - 1.00
] Ghanshyamdas Jain Charitable Trust 1.70 1.50
9 International Foundation for Research & Education 10.00 =
10 Indian Institute of Technology, Delhi IRD Unit 5.00 5.00
i1 Jaaqo teens - 1.20
12 Jagriti Sewa Sansthan 2.00 =
13 Johar Health Malntenance Organization - 1.54
14 Joint Women's Programme 2.30 223
15 Khwaab Welfare Trust 1.50 0.5
16 n And Learning Foun n 1.80 1.5
17 |Literacy india 1.10 =
18 |Manav Rachna International University o 0.60}
19 Mitra Technoloay Foundation 2.00 -
20 Reimaaining Higher Education Foundation 20.00 #
21 Saajha 11.05 5
22 |Samarpan Foundation 2.80 1.25
23 |Sarthak Educational Trust 2,30 2.
24 Simple Education Foundation 1.00 =
25 Sodial Outreach Foundation 1.50 1.49
26 ents Ed nal Itural Movement Of Ladakh 5 4.00
27 Swami Sivananda Memorial Institute 5.25 6.53
28 [Trust For Retailers & Retails Assodiates of India 8.26] 3.40
Total (A) 97.92 44.66|
29 e wa dministrative overhead (B} 3.57 2.23
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Note 42 : Income Tax Expenses

This note provides an analysis of the Company’s income tax expense, show amounts that are recognised directly in equity and how the tax expense is affected
by non-assessable and non-deductible items. It also explains significant estimates in refation to the Company's tax position.

a) Income Tax expense

Year ended Year ended
Particulars March 31, 2020 March 31, 2019
{®Mn) (¥Mn)
Current Tax
Current tax on profit for the year 1,052.31 1,226.12
Total current tax expenses 1,052.31 1,226.12
Deferred Tax _80.51 (56.93)
Total 1,133.22 1,169.19
b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:
Year ended Year ended
Particulars March 31, 2020 March 31, 2019
(¥Mn) (®Mn)
Profit before exceptional items and tax 4,422.82 4,320.30
Tax at the Indian tax rate of 25.168% (March 31, 2019 : 34.944%) 1,113.14 1,509.69
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:
Depreciation on Land 049 0.68
Corporate social responsibility expenditure 27.24 16.39
Dividend Income on Mutual Funds (15.80) (92.96)
Impact of IndAS 116 16.69 .
Fair value of finandal instruments (11.92) (35.52)
Profit on sale of investment (separately considered in capital gains) (20.34) (42.30)
Additional ESOP charges (140.45) (225.51)
Profit on sale of Property, Plant & equipment (0.16) (0.24)
Deferred tax reversed on short term capital loss - 29.65
Tax impact of reduction in tax rates 116.25 -
Other items 27.71 (3.55)
A) (0.28) (353.36
Capital Gain on profit on sale of Investment 20.36 12.86
B) 20.36 12.86
1,133.22 1,169.19
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43. Fair value measurements

a) Financial instruments by category
Amount (TMn)

March 31, 2020 March 31, 2019
Fair value through | Falr value through Falr value through
profit or luss acx Rimortised cost profit or less Amigrtised cost
Financlal Assets
Investments®
- Mutual Furids 2,554.03 | 3,399.50 =
- Units - 1,000,008 = = =
Trade and cther receivables - 70.05 = 60,11
Cash and cash Equivalents - 4,254.34 = 682.87
Other bank balances E 2058 E 369,63
Other financial assets - 65,449,80 - 12,178.51
Total Financial Assets 2,554.03 1,000.00 10,794.77 3,395.50 13,291.07
Financial Liabilities
Borrowings = €.23 = 8.31
Trade payables = 592.05 - 648.99
Lease Liahility - 750.94 = =
Total Financial Liabilities - - 1,349.22 - 657.20

*Excluding investments in subsidiaries, joint ventures and associates measured at cost in accordance with Ind AS-27

Falr value hierarchy

The following section explains the jutlgements and estimates made in determining the fair values of the financal [nstruments that are recegnised and measured at fair value through profit or
loss. To provide an Indication sbout the reliability of the Inputs used in determining Fair valug, the Company has dlassified s financial investments into the three levels prescribed Under the
accounting standard. An explanation of each level follows underneath the table.

) Fair value higrarchy for assets

Financial assets measured at falr value at March 31, 2020 Amount (TMn)
Level 1 Level 2 ] Level 3 Total
Financial Assets |
Investments |
- Mutual Funds-Daily Dividend & Debt Liquid Fund 2,554.03 - - 2,554.03
Einancial assets measured at falr value at March 31, 2019 Amount (TMn
| Level 1 Level 2 Level 3 Total
_Financial Assets |
Inveshments | =
- Mutual Funds-Daily Dividend & Debt Liquid Fund | 3,399.50 - - 3,390.50

Notes:
Level 1 hieratchy includes financial instruments measured using quoted prices (unadjusted) In actve market for identical assets that the entity can access at the measurement date. This

represents mutual funds that have price guoted by the respective mutual furid houses and are valued using the closing Met asset value (NAV).
Level 2 hlerarchy includes the falr value of financlal instruments measured using quated prices for identical or simllar assets in markets that are not active,
Level 3 1f one or more of the significant inputs is nat based on observable market data, the instrument s tncluded in level 3. This s the case for unlisted compound instruments.

There are nio transfers betwesn any of these levels during the year, The Company’s policy Is to recognise transfers into and transfers out of fair value higrarchy levels as at the end of the
reparting period.

) Valuation techniques used o determine fair value
Specific valuation technlques used to value financial instruments include:

- the use of quoted market prices or mutual fund houses quetes (MAV) for such Instruments, This Is included in Level 1,

- the fair value of the remaining financial Instruments |s determined using discounted cash flow analysis far which third party valuer is appointed, This is included In Level 3,

d) Fair value of financial assets and lisbilities measured at amartised cost
The carrying amounts of loans, trade receivables, cash and cash equivalents, other bank balances, other finantial assets and trade payabiles are considered to be the same as thelr fair valugs

due to their short-term nature, The fair values for security depasits , Investment In preference shares 2 investment in debentures and borowings are calculated based on cash flows discounter
using a current lending rate, howevar the change in current rate does not have any significant impact an Fair values as at the current. perled end.

For financlal assets and liabilities that are measured at fair value, the carrylng amounts are equal to the falr vaiues,

(e} Falr value measuremants using signlficant unobservable inputs (level 3)
There is Mil alarice in Level 3 Items for the year ended March 31, 2020 and previous year ended March 31, 2018

() Waluation processes
The Comnpany uses third party valuers to perform the valuations of the Lnguoted equity shares, preference shares and debentures required for financial reporfing purposes for Level

purpoeses other than investment In compelsorlly redeemable preference shares and debentures (Debt Instruments) which are dene by Finance department of the company.

The maln Level 3 inputs for these unlisted securities are derived and evaluated as below,
o Discount rates are determined using @ capltal asset pricing model to calculate a pre-tax rate that refiects current market assessments of the time value of money and the risk specific to th

asset.
= Earnings growth factor for unlisted equity securities are ectimated based on market information for simiilar types of corpanies to the extent available:

Significant estimates

The fair value of financial Instrumenits that are not traded In an active market s determined using valuation techniques. The group uses its judgement to select a variety of methods and mak
assumptions that are mainly based on market conditions existing at the end of each reporting perind. For details of the key assumptions used and the impact of changes to these assumptior

see (c) and (f) above,




INFO EDGE (ITNDIA) LIMITED
Naotes to the financial statements Tor the year ended March 31, 2020

Note 44 ; Financial risk and Capital management

A) Financial risk management framework

The Company’s board of directors has overall respansibllity for the establishment and oversight of the Company's risk management
framework, The board has established the Risk Management Committee, which Is responsible for developing and monitering the Company’s
risk management policles, The Committee holds regular meetings and report to board on |ts activities,

The Company's Hsk management policies are established to [dentify and analyse the risks faced by the Company, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed reguiarly to reflect
changes In market conditions and the Company’s activities. The Campany, through its tralning and management standards and procedures,
aims to maintain a disclplined and eonstructive control enviranment in which all employees understand their roles and obligations.

The audlt committee oversees how management manltors compllance with the Company’s risk management policles and procedures, and
reviews the adequacy of the risk management framewark In relation to the risks faced by the Company. The audit committee Is assisted in
its aversight rale by Internal audit, Intemal audit undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the audit committee.

This note explalns the saurces of risk which the entity is exposed to and how the entity manages the risk,

Risk Exposure arising from Measurement Management of risk
Crecit risk Cash and cash equivalents, trade receivables, Aging analysis Diversification of bank
finandial assets measured at amortised cost CredlL ratings deposits, credit limits and regular

manitaring.

Liquidity risk Borrowings and other llabllities Rolling cash flow Availabllity of surplus cash,
forecasts committed

credit lines and borrowing
facillties

Market risk — forelgn Recognised financial assets and liabilities not Cash flow forecasting  |Regular monitoring to keep the

exchange denominated In Indlan rupee {INR) Sensitivity analysls net exposure at an acceptable
level, with option of taking
Forward forelgn exchange
contracts if deemed necessary.

Price Risk Investments In mutual funds Credit ratings Portfolio diversification and
regular monitoring

a). Credik risk

Credit risk Is the risk of financlal loss to the Company IF a customer or counterparty to a financtal Instrument fails to meet its contractual
obligations, and arises principally from the Company's recelvables from customers.

Trade and other receivables

The Company’s exposure to credlt risk |s Influenced mainly by the Individual characteristics of each customer, Howaver, management also
considers the factors that may Influence the credit risk of Its customer base; Including the default risk ¢of the Industry and country in which
customers operate.

A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of when they fall due. This
deflnition of default is determined by considering the business enviranment In which Company operates and other macro-economic factors.

Credit quality of a customer |s assessed based on its credit worthiness and historical dealings with the Company, market Intelllgence &
goodwlll, Outstanding customer receivables are regularly monitared,

The Company has established an allowance for Impalrment that represents [ts expected credic losses In respect of trade and other
receivables, The management uses a simplifled approach for the purpose of computation of expected credit loss for trade recelvables and
12-month expected credit loss for other recaivables. An impairment analysis is performed at each reporting date on an Individual basls for
major parties, In addition, a large number of minor receivables are combined Inte homogenaus categorles and assessed for Impalrment
collectively. The calculation Is baged on historical data of actual losses. The Company evaluates the concentration of risk with respect to

trade recelvables as low.
| Trade receivables |

Recanciliation of loss allowance provision;

| {¥Mn)

Loss allowance as on March 31, 2019 8.17
changes In |oss allowance 45.96
Loss allowance as on March 31, 2020 54.13

Cash and cash equivalents

Credlt risk on cash and cash equivalents and other deposits with barks Is limited as the Campany generally Invest in deposits with banks
with high credit ratings assigned by external credit rating agencles, accordingly the Company considers that the related credit risk Is low.
Impalrment on these items are measured on the 12-month expected credit loss basis.




INFO EDGE (INDIA) LIMITED
Notes to the financial statements for the year ended March 31, 2020

b). Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assaciated with its financial liabilities that are settled
by delivering cash or another financial asset. The Company's approach to managing liquidity Is to ensure, as far as possible, that it will have
sufficient liquidity to meet its liabilities when they are due, under bath normal ard stressed conditions, without incurring unacceptable lossas or
risking damage to the Company’s reputation.

The Company's treasury maintains flexibility in funding by maintaining liquidity through investments in liquid funds and other committed credit
lines. Management monitors rolling forecasts of the group’s liquidity position (comprising the undrawn borrowing facilities below} and cash and
cash equivalents on the basis of expected cash flows.

{i} Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of the reporting year :

Amount {IMn)
Particulars March 31, 2020 March 31, 2019
Cash credit facilities 100.00 100.00

The bank overdraft facilities may be drawn at any time.

(ii} Maturities of financial liabilities
The amount disclosed in the below table represent the contractual undiscounted cash flows. Balances equal thelr carrying balances as the impact
of discounting is not significant.

Amount {¥Mn)
Contractual cash flows
March 31, 2020 Total 6 months or less 6-12 months 1-5 vears | > 5 years
Non-derivative financial liahilities
Trade payables 562.05 592.05 - - -
Lease liability 750.94 97.49 96,92 493.33 63.20
Borrowings 6.23 2.14 1.67 2.42 -
Amount {TMn}
Contractual cash flows
March 31, 2019 Total 6 months or less 6-12 months | 1-5 years | > 5 vears
Non-derivative financial liabilities
Trade pavables £48.89 617.43 - 31.46 -
Borrowings 8.31 2.49 2.08 3.74 -




INFO EDGE (INDIA) LIMITED
Notes to the financial statements for the year ended March 31, 2020

{c) Market risk

Market risk is the risk arising from changes in market prices — such as foreign exchange rates and Interest rates — will affect the
Company's income ot the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial
instruments including foreign currency receivables and payables and long term debt. The Company is exposed to market risk primarily
related to foreign exchange rate risk, interest rate risk and the market value of the investments. Thus, the exposure to market risk s a
function of investing and borrowing activities and revenue generating and operating activities in foreign currency. The company has
determined that an Increase/(decrease) of 0.5% in the fair value of mutual fund could have an impact of approximately ¥ 12.77 Mn
Increase/(decrease) on the income,

(i), Currency risk

The Company is exposed to currency risk on account of foreign currency transactions Including recognized assets and liabilities
denominated in a currency that is not the Company's functional currency (%), primarily in respect of US$, United Arab Emirates Dirham
(AED), Saudi Riyal (SAR) and Bahraini Dinar (BHD). the Company ensures that the net exposure is kept to an acceptable level and is
remain & net foreigh exchange earner.

Exposure to currency risk

The currency profile of financial assets and financial liabilities are given below:

s at As at
March 31, 2020 March 21, 2019
Financial assets Amogunt (TMr) {TMn})| Amount (Thn) {TMn}|
AED 0.50 10.27 AED 0,31 5.83
USD 0.05 3.78 USD 0.05 3.14
Trade receivables - - OMR *0.00 0.34
- : QAR 0.02 0.31
i = SAR 0.02 0.38
SAR 2.50 49.48 SAR 2.07 38.27
UsD 0.15 11.42 UsD 0.14 9.55%
BHD 0.04 7.92 BHD 0.03 4.60
AED 2.48 50.36 AED 2.30 43.35
HKD *0.00 0.01 HKD *0.00 0.01
Cash & bank balances AUD *0.00 0.05 2 =
CAD *0.00 0.01 4 s
QAR 0.47 9.64 QAR D.23 4.31
SGD *0.00 0.14 SGD *0.00 0.12
EUR *0.00 0.09 EUR *0.00 0.01
GBP *0.00 0.16 GBP *0.00 0.12
Other receivables USD 0.05 3.44 UsD 0.08 6.39
SAR *0.004 0.01 SAR 0.01 0.16
QAR *0.00 0.02 QAR *0.00 0.08
BHD *0.00 0.01 BHD *0.00 0.02
AED 0.11 2.18 AED 0.31 4.30
Total-Financial assets 148.99 121.29
Financial liabilities
Trade payables AED 0.01 0.19 AED 0.01 0.25
BHD *0.00 0.08 - 0
SAR *0.00 0.09 SAR *0.00 0.01
- - USD *0.00 0.04
Total financial liabilities 0.36 0.27

= Amount is below rounding off norm adopted by the Company.

Sensitivity analysis

Any change with respect to strengthening (weakening) of the Indian Rupee against various currencies as at March 31, 2020 & March 31,
2019 would have affected the measurement of financial instruments denominated in respective currencies and affected equity and profit
or loss by the amounts shown below. This analysls assumes that all other variables, in particular interest rates.

Profit or loss Profit or loss

March 31, 2020 March 31, 2019
Effect in INR Strengthening Weaalkening Strengthening Weakening
AED (Increase/decrease by 0.5%, March 31, 2019- 0.5%) (0.31) 0.31 (0.27) 0.27
BHD (Increase/decrease by 0.5%, March 31, 2018~ 0.5%) (0.04) 0.04 {0.02) 0.02
OMR (Increase/decrease by 0.5%. March 31, 2018- 0.5%) *0.00) *0.00 *(0.00) *0.00
QAR (Increase/decrease by 0.5%, March 31, 2015- 0.5%) (0.05) 0.05 {0.02) 0.02
SAR (Increase/decrease by 0.5%;, March 31, 2019- 0.5%) (0.25) 0.25 (D.19) 0.1
EURO {Increase/decrease by 0.5%, March 31, 2019- 0.5%) *(0.00) *0.00 *(0.00) *0.00
USD (Increase/decrease by 0.5%, March 31, 2019- 0.5%) (0.09) 0.09 (0.10} 0.10
GBP {Increase/decrease by 0.5%, March 31, 2019- 0.5%) #*{0.00) *0.00 *0.00) #*0.00
Total (0.74) 0.74 {0.60% 0.60




INFO EDGE (INDIA) LIMITED
Motes to the financial statemants for the year ended March 31, 2020

(ii}. Interest rate risk

Interest rate risk can be either fair value Interest rate risk or cash flow Interest rate risk, Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow [nterest rate risk is the risk that the future cash
flows of floating interest bearing Investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

The Company's borrowings and deposits/loans are all at fixed rate and are carried at amortised cost. They are therefore not subject to Interest rate
risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

The exposure of the Company's financials assets/liabllities at the end of the reporting period are as follows:

Amount {TMn)
Particulars March 31, 2020 March 31, 2018
Fixed-rate instruments
Financlal assets 10,059.42 12,099.29
Financial liabilities 6.23 8.31
Total 10.065.65 12,107.60
(i), Price risk
Exposure

The Company’s exposure to securities price risk arises from Investments held in mutual funds and classified in the balance sheet at fair value through
profit or loss. To manage [ts price risk arising from such investments, the Company diversifies its portfolio. Further these are all debt base securities
for which the exposure is primarlly on account of interest rate risk, Quotes {NAV) of these investments are available from the mutual fund houses.

Profit for the year would increase/decrease as a result of gains/losses on these securities classified as at fair value through profit or loss.

B} Capital management

a) Risk management

The Company's objectives when managing capital is to safeguard its ability to continug as a going concern, so that they can continue to provide
returns for shareholders and benefits for other stakeholders. The capital of the Company consist of equity capital and accumulated profits,

The Company avails borrowings only for buying vehicles,

b} Dividend Amount (EMn)
Particulars March 31, 2020 March 31, 2019

{i) Interim dividends :

1st interim dividend ; ¥ 2.5 per share (March 31, 2019 22.5 per share) 305.79 305.29
2nd interim dividend : 3.5 per share {March 31, 2019 T1.5 per share) 428.81 183.17

{ii) Dividends not recognised at the end of the year
In addition to the above dividends, since year end the directors have recommended the payment = 244,23
of a final dividend of T Nil per fully paid equity share (March 31, 2019 - % 2). Dividend proposed
during previous year was approved by the shareholders at the Annual General Meeting held on
August 13, 2019,

45, Customer contract balances

During previous year, the Company has adopted Ind AS 115 on Revenue from Contracks with Customers, using the modified retrospective approach,
The standard was applied retrospectively anly to contracts that were not completed as at the date of initial application and comparative information
was not restated in the statement of profit and loss. The adoption of the standard did not have any material impact on the recognition and
measurement of revenue and related items in the financial statements/results. Revenue from sale of services is recognised over the period of time.

Particulars March 31, 2020| March 31, 2019
{2Mn) {€Mn)
Trade Receivable 70.05 60.11

Contract Lizbilities 4,677.45 4,759.34
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Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days and are conditioned to be recovered purely on passage of
time. Hence contract assets have been considered to be Nil.

Contract Liabilities includes Deferred Sales revenue and advance received from Customer

Other disclosure as specified under IndAS 115 are not required to be made as a matter of practical expedient , since the performance obligation is
part of contract that has an original expected duration of one year or less.

Contract liabilities are primarily the deferred sales revenue against which amount has been received from customer but services are yet to be

rendered on the reporting date either in full or in parts. Contract liabilities are recognized evenly over the subscription period, being performance
obligation of the Company.

Set out below is the amount of revenue recognised from:

Particulars For the year ended | For the year ended
March 31, 2020 March 31, 2019
(2Mn) (EMn)
Amount included in contract liabilities at the beginning of the year 4,734.96 3,951.66

The company has as a matter of practical expedient recognised the incremental costs of obtaining a contract as an expense when Incurred, since the
amortisation period of the asset that the entity otherwise would have recognised is generally one year or less.

46. The company has considered the possible effects that may result from COVID 19 on Its business and the carrying amount of non-current
investments. The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown of economic activity. In many countries, businesses
are being forced to cease or limit their operations for long or indefinite period, Measures taken to contain the spread of the virus, including travel
bans, quarantines, social distancing, and closures of non-essential services have triggered disruptions to businesses worldwide, resulting in an
economic slowdown and uncertainties pertaining to future operations. In developing the assumptions relating to the possible future uncertainties in
the global conditions because of the pandemic, the Comnpany, as on date of approval of these financial statements has used various information, as
available. The Company has performed sensitivity analysis on the assumptions used and based on current estimates, expects the carrying amount, of
these non-current investments do not require any further diminution from the value at which these are stated. The Company will continue to closely
monitor any material change arising of future economic conditions and its impact on its business, The actual impact of COVID 19 on investments may
differ from that estimated as at the date of approval of these financial statements.

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha “ Hitesh Oberoi
Partner j
Membership Number 084941

Director & CFO

Place : New Delhi
Date : June 22, 2020

Date : June 22, 2020



sOoni GUIATI & CO

CHARTERED ACCOUNTANTS

Review Report to
The Board of Directors

Highorbit Careers Private
Limited,

We have reviewed the accompanying statement of standalone unaudited Ind AS financial
results of Highorbit Careers Private Limited for the quarter & half year ended 30" September,,
2020 .The preparation of these the statement in accordance with the
recognition & measurement principals laid down in Ind AS 34 is the resporsibility of the
Comparny’s Management and has been approved by the Boad of directors , our responsibility
is tobsue a report on these Financial statements based onour review.

We have conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Finandal infformation Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants ofindia. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Financials
statements are free of material misstatement. A review is limited primarily to inquie of
company personne and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly . we do not
expressan audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes us to
beleve that the accompanying statement of standalone unaudited financial results along with notes
thereon, prepared in accordance with applicable Accounting Standards specified as per section
133 of the Companies Act 2013 read with Rule 7 of the Companies (Accourts) Rules, 2014 and
other recognized accounting practices and policies thereon, has ot disclosed the information
required to be disclosed in terms of Clause 410of the Listing Agreement including the manrer in
which it is to be disclosed, or that it contains any material msstatement.

For Soni Gulati & Co.

Chartered Accountants

Face Shimla o
Suresh Digitally signed bx
Dated 09 .11. 2020 . Sure§h Chand Soni
Chand Sonl Date: 2020.11.09
UDIN: 20083106AAAABQ8351 17:39:29 +05'30'
Partner
M.no. 083106

SOMi GUIATI & CO.
CHARTERD ACCOUNTANTS
"ROSHANLEELA", 174/2, Near Govl. Schoal
Mehli, PO-Kasumpti, Shimla-171009

Tel. : 2626169, 2626793 Fax : 0177-2626169
Email : sonisuresh8@gmail.com



HIGHORBIT CAREERS PRIVATE LIMITED
CIN : U72900DL2010PTC207653

BALANCE SHEET

(INR in thousands)

As at As at
Particulars 30 September 2020 31 March 2020
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 14,204 20,731
Intangible assets 0 0
Financial assets
(i) Other financial assets 3,193 3,364
Deferred tax assets (net) 936 936
18,333 25,031
Current assets
Financial assets
(i) Trade receivables 4,273 15,649
(ii) Cash and cash equivalents 11,639 36,978
(iii) Other financial assets 17,711 3,190
Current tax assets (net) 26,258 38,610
Other current assets 12,241 2,526
72,122 96,953
Total assets 90,455 121,984
EQUITY AND LIABILITIES
Equity
Equity share capital 264 264
Instruments entirely equity in nature 61 61
Other equity (13,836) (16,152)
Total equity (13,511) (15,827)
Non-current liabilities
Financial liabilities
(i) Lease liability 5,128 9,669
Provisions 1,711 6,877
6,839 16,546
Current liabilities
Financial liabilities
(i) Trade payables 86 3,954
(i) Lease liability 4,757 5,974
(iii) Other financial liabilities 10,023 7,700
Provisions 7,685 1,078
Other current liabilities 74,576 102,559
97,127 121,265
Total liabilities 103,966 137,811
Total equity and liabilities 90,455 121,984

The accompanying notes are an integral part of the financial statements.
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HIGHORBIT CAREERS PRIVATE LIMITED
UNAUDITED INTERIM CONDENSED CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30, 2020

(INR in thousands)

For the period ended For the period ended

Sep 30,2020 Sep 30,2019
A. Cash flow from operating activities
Profit before tax (after exceptional items) 2,315 (45,474)
Adjustment to reconcile loss before tax to net cash flows:
Depreciation of property, plant and equipment 3,474 1,502
Interest on lease liability Obligation 527 146
Interest income (815) (1,620)
Misc income on reversal of lease liability (155)
Unwinding of security deposit (52) (12)
Bad debt/provision for doubtful debts (137) -
Operating profit before working capital changes 5,157 (45,458)
Movements in working capital :
(Increase)/decrease in trade receivables 11,514 (203)
(Increase)/decrease in financial assets (14,299) 53,786
(Increase)/decrease in other assets (9,715) (767)
Increase in other financial liabilities 2,324 38,644
Increase in provisions 1,442 1,509
Increase in other liabilities (27,983) 8,300
Increase in trade payables (3,868) (1,653)
Cash generated from operations (35,428) 54,159
Direct taxes paid (net of refunds) 12,352 (6,335)
Net cash flow/used in operating activities (A) (23,076) 47,824
B. Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets - (743)
Proceeds from sale of property, plant and equipment and intangible - -
assets
Interest received 815 1,620
Net cash flow from investing activities (B) 815 876
C. Cash flow from financing activities
Interest on lease Liability (527) (146)
Lease liability repayment (2,551) (371)
Net cash used in financing activities (C) (3,078) (517)
Net increase in cash and cash equivalents (A+B+C) (25,339) 48,183
Cash and cash equivalents at beginning of the year 36,978 6,052
Cash and cash equivalents at end of the year 11,639 54,236
Reconciliation of cash and cash equivalent as per the cash flow As at 30 Sep 2020 As at 30 Sep 2019
statement:
Cash and cash equivalents as per above comprises of the following :
- Cash on hand 3 4
- 'Balance in current accounts 11,636 54,231
Balances as per cash flow statement 11,639 54,236

See accompanying notes to financial results.




HIGHORBIT CAREERS PRIVATE LIMITED
CIN : U72900DL2010PTC207653
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

Notes:

. The above unaudited financial results have been reviewed and approved by Board of Directors at its meeting held on November
09, 2020. A limited review of the results for the quarter ended September 30, 2020 have been carried out by our statutory
auditors.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
(Amendment) Rules, 2016.

Based on the information reported to the Director for the purpose of resource allocation and assessment of performance, there]
are no reportable segments in accordance with the requirements of Ind AS 108 - "Operating Segment Reporting”, notified under
the Companies (Indian Accounting Standard) Rules, 2015.

The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19") and
classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day
lockdown across the country to contain the spread of the virus, which was further extended till May 31, 2020. This pandemic and
government response are creating disruption in global supply chain and adversely impacting most of the industries which has
resulted in global slowdown.

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance and
position as at and for the quarter ended September 30, 2020 and has concluded that there is no impact which is required to be]
recognised in the financial statements.

Accordingly, no adjustments have been made to the financial statements.

For Soni Gulati & Co. For and on behalf of the Board of Directors of
Chartered Accountants Highorbit Careers Private Limited
Firm registration number: FR0O08770N

Suresh:  gigiisionedty

L B * h m 4
Soni OBERO| ee=rcr e
Suresh Chand Soni Hitesh Oberoi Murlee Manohar Jain
Partner Director Director
Membership No.: 083106 DIN No-01189953 DIN No-05101562
Place: Shimla Place: Noida Place: Noida

Date: 09/11/2020 Date: 09/11/2020 Date: 09/11/2020




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Review Report on Interim Condensed Ind AS Standalone Financial Statements

Review Report to
The Board of Directors
Info Edge (India) Limited

We have reviewed the accompanying Interim Condensed Ind AS standalone financial statements of Info Edge
{India) Limited (ihe *Company’) which comprise the Condensed Balance Sheet as at September 30. 2020, and the
related Condensed Statement of Profit and Loss (including other Comprehensive Income), the Condensed Statement
of Cash Flows and Condensed Statement of Changes in Equity for the quarter and period ended September 30, 2020
and a summary of the significant accounting policies and other explanatory information (together hereinafler
referred to as the “interim condensed Ind AS Standalone Mnancial statements™.

The management of the Company is responsible for the preparation and presentation ol these interim condensed
Ind AS standalone financial statements in accordance with recognition and measurement principles laid down in
IND AS 34 *Interim Financial Reporting’, and applicable Indian Accounting Standards (“IND-AS™) issued by the
Institute of Chartered Accountants of India (ICADand other recognised accounting practices and policies in India.
The interim condensed Ind AS standalone financial statements are the responsibility of the Company's management
and have been approved by the Board of Directors. Our responsibility is to express a conclusion on the Interim
condensed Ind AS standalone financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
*Review of Interim Financial Information Performed by the Independent Auditor of the Entity™ issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us 1o obtain assurance that we would
became aware of all significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying interim condensed Ind AS standalone financial statements have not been prepared in all material
respects in accordance with recognition and measurement principles laid down in INID AS 34 ‘Interim Financial
Reporting™ and applicable Indian accounting standards issued by Institute of Chartered Accountants of India (ICAT)
and other recognized accounting practices and policies in India.

This report on the Interim condensed Ind AS standalone financial statements has been issued solely in connection
with preparation of the Company’s quarterly [inancial information pursuant to requirements under Regulation 33 of
SEBI(LODR) Regulations, 2015.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number; 101049W/E300004

er Yogesh Midha
Partner
Membership No.:09494 |
UDIN: 2009494 | AAAAFBT954
Place: New Delhi
Date: November 10, 2020




INFO EDGE (INDIA) LYMITED

UMAUDITED INTERIM CONDENSED BALANCE SHEET AS AT SEFTEMBER 30, 2020

As at hs at
Particulars Motes | September 30,2020 March 31,2020
(¥Mn) (EMn)

ASSETS
Mon-current assets
Property, plant and equipmeant 3{a) 37748 434.04
Right of use asset 30 762.24 840.97
Cther (ntangible assets 3 (¢} 26.81 44}, 65
Intanglble assets under development 3{c} - -
Financial assets
(1) Investments 4 {a) 14,822.58 14,672,186
(i} Other financlal assets 4{e) 177.00 481,07
Nan-current tax assets {net) 4 1,008.76 1,225.74
Deferred tax assets (net} 5 353,37 334.62
Other non-current assets 6 12.11 2545
Total non-current asssts 17,630.15 1B,063.70
Current Assets
Financlal assets
(i Investments 4 (b} = 2,554.03
(11} Trade receivables 4{c) 71:50 70.05
(iil) Cash and cash equivalents 4 {d) 18,520.71 4,254.34
(v} Bank balances other than (i) above 4{d) 561.95 20,58
() Other financlal assets 4 {e) 12,995.50 5,968.73
Other current assets & 232.56 178.69
Total current assets 32,302.22 13,046,423
Total assets 50,012.37 21,110.12]
Equity & Liabilities
Equity
Equity share capital B 1,283.87 1,222.66
Other equity ] 42,805.68 23,003.93
Total aquity 44,089.55 24,316.59
Liabilities
Non-current liabilities
Financial liabllitles
(i} Bormowings 10 {2} 1.19 242
(i) Trade payables 10 {c)
- total outstanding dues of micro enterprises and small

enterprises = "
- total outstanding dues of creditars other than micro
enterprises and small enterprises = =
(iif} Lease ||ability 10{d) 481.07 556.53
Other nan-current liabilities 12 4.63 9.75
Total non-current liabilities 486.89 568.70
Current liabllities
Finaricial liabllities
(1} Trade payables 10 {c)
- total outstanding dues of micra enterprises and small

entarprises Q.08 -
- total outstanding dues of creditors other than micro
enterprises and small enterprises 652,47 592.05
(1) Other financial llabllities 10 {b) 292 3.81
(1il} Lease llability 10 {d} 196,43 194,41
Provislons 11 684,29 548.81
Dther current fiabilities 12 3.899.74 4,885.75
Totzl current liabilities 543593 6,224.83
Total liabilitles 592282 6,793.53
Tokal equity and llabilities __ 50,012,327 31,110.12

The-accompanying notes 1 to 37 are In integral part of the interim condensed Financial Statements,

As per our report of even date

For 5.R. Batlibol & Associates LLP
Chartered Accountants
ICAT Firm Registration Number: 101049W/E300004

parTogesh Midha
riner
Membership Number 094941

Place : New Delhi
Date | November 10, 2020

Far and on behalf of the Board of Directars

L—=

Hrta‘.h Obaroi
ldanaging Director

\*w\m fsbcllgtaw

;

Plboe Ngida
Date« November 10, 2020

Chintan Thaklkar
Director & CFO




NFO EDGE (INDIA) LIMITED

INAUDITED INTERIM CONDENSED STATEMENT OF PROFIT AND LOSS FOR SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2020

Six months period Six months period | Three months period | Three months period
‘articulars Notes ended ended ended ended
September 30, 2020 | September 30,2019 | September 30,2020 | September 30, 2019
(TMn) (xMn) (¥Mn) (TMn)
ncome
Revenue from operations 13 5,362,57 6,293.83 2,561,16 3,166.11
Other income 14 465.67 477.43 262.99 232.13
Total Income 5,828.24 6,771.26 2,824.15 3,398.24
Employee benefits expense 15 2,660,01 2,646.79 1,362.64 1,349,19
Finance costs 16 29.85 3467 14.58 17.10
Depreciation and amortisation expense 17 221.28 199.47 110.01 100.56
Advertising and promotion cost 18 757.48 1,062.54 501.72 513.91
Network, internet and other direct charges 19 114.95 116,42 59.83 58.19
Administration and other expenses 20 268.97 465.27 121.41 251.82
1 Total Expense 4,052,54 4,525.16 2,170.19 2,290.77
ITI, Profit before exceptional items and tax (I-I1) 1,775.70 2,246.10 653.96 1,107.47
V. Exceptional items 28 - 830.87 - 749.26
1. Profit before tax (1II-IV) 1,775.70 1,415.23 653.96 358.21
/1. Tax expense )
(1) Current tax 450.68 53538 145.66 140,26
(2) Deferred tax 5 (18.75) 119.85 (3.23) 125.39
Total tax expense 431,93 655.23 142,43 265.65
VII, Profit for the period (V-VI) }Igl'ﬂ 760.00 511.53 92.56
Other comprehensive income (0CI)
(A) Items that will nat be reclassified to profit or loss
Remeasurement loss of post employment benefit obligation 13.38 (14.17) 4.55 (11,59)
Income tax relating to this (3.37) 3.57 (1.15) 2.65
Other comprehensive income for the period, net of income tax 10.01 (10.60) 3.40 (8.89)
Total comprehensive income for the period _1,353.78 749.40 513.93 83.67
Earnings per share: 24
Basic earnings per share 10.83 6.23 4.06 0.76
Diluted earnings per share 10.74 6.18 4.03 0.75
The accompanying notes 1 to 37 are In Integral part of the interim condensed Financial Statements.
As per our report of even date
For S.R. Batlibol & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
1CAL Firm Registration Number: 101049W/E300004
Yogesh Midha Chintan kar
Partner Director & CFO
Membership Number 094941
Place : New Delhi

Date : November 10, 2020

Place” Nolda
Date : November 10, 2020



INFO EDGE (INDIA) LIMITED:

UMAUDITED INTERIM CONDENSED CASH FLOW STATEMENT FOR S1X MONTHS PERIOD ENDED SEFTEMBER 30, 2020

Six months parled Sln manths
S, Ma. |Pertoulars ended paried ended
Saptember 30, 2020 | September 30, 2018
{¥Mn} (FHn}
A, |Cash flow from cparsting sctivitiest
Profit before exceptional items and L 1,775.70 2,246.10
Adfustments for:
Cepreciation and amortisation expense 221,28 199.47
Interest on borrowings 022 031
Interest:on Lease Rability 29.63 3436
Interest ingome from firancial assets measured at amartised cost
- on fixed deposits with banks {425.18) {40077}
-t other financlal assets £0.53) {31.00)
Diidend Income from finanosl assets measured at FYTRL 313 {1LA8)
hlek inssf{galny on disbosal of property, olant B equlpment 012 {0LLBY
Gain on disnesal of ROU . {1.35)
Macafansous Income (1447} =
Net-gain on disposal of financial assets measured ab FVTPL {6,45) {1.04)
Urwinding of discount on security deposis . {8.52) {4.85)
Intrrest Incoime an depasits with banks made by ESOP Trust {7.17) (8.01)
Bad debt/pravision Tor doubtful detris (Net) (38.65) 2.36
‘Share based payments 10 emplayess 128.33 1047
Operating profit before working capital changes 1,650,864 2,110,389
Adiurtments for changes in worklng capftal :
- [ el Incranse) n Trade In [10.82)
- Decrease in Other Non Current Financlal Assets 2.20 460
= Incrosase In Other Current Financlal Assets [2.23) {4.78)
- Decrease In Other Non- Current asset 1pg2 168,83
- {Increase)f Decrasse in Other Current asset {53.87) 2195
- Increase in Trede pavatles Bi.43 55,50
-Inc D in Short-term 148 8 (136,37}
- Degrease in Other long temn labilites (512} {3.46)
- Decresse in Other current liabifitles {46604} {3.08)
Cash genarated from oparotions 863.19 2,062,190
- Income Taxes Paid (327,06} (641.41)
Met eash [nflew from oparations 536,13 1,420,786
B. |Cosh flow from Investinp activities:
Purchase of property, plant and equipment/Inangible Assets {32.57) {138.24)
Investment in fived deposits {net) (7,123.99) 1,922.85
Amgunt paid for Investmant In sabsidiaries & Jalnt ventures {15010 {5,860.10}
Payment for purchase of current Investments. (2.85) {10,906.66)
Procaeds from sale of current Investments 2,363.33 13,661.95
Procesds from sale of property, plant and equipment 0.1 037
Interest recaived 29785 23783
Dividend recaned 317 iR
et cash cutflow from investing activities {4,445.03] {1,060.72)
€. |Cagh flow from financing activities;
Proceads from afotment of shares 18,750.53 142
Expenises incurred on ssue of shimes (455.68) =
Fepayment of botrowings (2.11) (2.449)
Repayrment of Lease llablfty fincluding Interest) (112.25) {120.50%
Inberest pald (0.22) {031}
Dividend paid ko comoeny'’s sharehoidess: - {34413}
Comporate Dividend tax paid - (5024}
Met eash Inflovef {outflow) from finencing activities 16,1¥5.27 {416.25)
Met Increzsef(Decrense} In cash & cash equivelants 14,266.37 (S56.18)
Openton balance of cash nnd cash eguivalents &,254.34 GE2.E2
Cloging balance of cash and cash equivalanis 18,520,71 626.63 |
Cash and czah-aquivalents compriza
Cash In hand 156 B:45
Balanca with scheduled banks
-In current accounts AR 620,18
-in fiead deposits accaunts with original maturity of iess thas 3 months 18,070.14 -
Total cash and cash equivelents (rafer note 4{d)) —18,520.71 626.63 |
<in Fived deposits accounts with ariginal maturity more than 3 menths
(refer note 4(d) b 4{e)) L bamoll _loiess
Tatal 31,B45.72 10,791.54
Notes @
1 Becanciliation of lisblites arismg from financing adivities
Year andad Non Cash| Sl months perlod ended
Particulars March 31, 2020 Cash Flows {Met) Changes| Septamber 30, 2020
{¥Mn} Finonca Cost {EMn)
rrowings (Including current maturitles and interest on barrowin 5.23 .53 0.22 412
Finance llabil 750,94 {103.07} 29.63 677,50

3 The above Staberent of Cash Fows has been prepared under tha tndirect method a5 set gut |n IND AS - 7 on Siatemint of Cash Flaies notified under section 133 of the Companles A,

2013 {the Act) [C {indian

3 Figires in brackels Indicate cash outfiow.

Hules, 2015], as amended.

The accompanying notes 1 b 37 gre in inbegral past of the interin condensed Financial Statements,

As per cur repart of even date
For 5.R, Batlibol & Assoclates LLP

Chartered Actauntants
1CAT Firm Registration Number; 1010450 E300004

Ypgesh Midha

Partrigr
Mambarshlp Numbar 034941

Place t Mew Delhi
Bate : Movember 10, 2020

For and on behalf of the

A

e
/‘H&sh Oberal
= A hagindg Derecmon

NLBA Jplg\ AP
Chfripmy Secratary

Plack : Nida

Board of D

Chintan Thakkar
Director & CRO

Dare™ Mgvember 10, 2020



INFO EDGE (INDIA) LIMITED

UNAUDITED INTERIM CONDENSED STATEMENT OF CHANGES IN EQUITY FOR PERIOD ENDED SEPTEMBER 30, 2020

a. Equity share capital

The accompanying notes 1 to 37 are in integral part of the interim condensed Financial Statements;

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Yogesh Midha
Partner
Membership Number 094941

Place : New Delhi
Date : November 10, 2020

For and on behalf of the Board of Directors

Hitesh Oberoi
Managing Director

Pldce : Noida
Date : November 10, 2020

%@

Chintan Thakkar
Director & CFO

Particulars Note Amount (¥Mn
As at April 01, 2019 1,220.08
Changes in equity share capital 8 2.58
As at March 31, 2020 1,222.66
Chanaes in equity share capital 8 61.21 |
As at September 30, 2020 1,283.87
b. Other equity

Amount (¥Mn)

Reserves & Surplus
Partictilars Employ.ee stock Securities General Retained Total
options premium reserve earnings
outstanding

Balance as at April 01, 2019 172.07 8,227.66| 1,018.90| 12,600.35 22,018.98
Profit for the period - - - 760.00 760.00
Other Comprehensive Income for the period - - - (10.60) (10.60)
Total Comprehensive Income for the period - - - 749.40 749.40
Options aranted during the period 106.47 - - - 106.47
Dividend - - - (244.13) (244.13)
Corporate dividend tax - .- - (50.29) (50.29)
Balance as at September 30, 2019 278.54 8,227.66| 1,018.90 13,055.33 22,580.43
Balance as at April 01, 2020 397.38 8,227.66| 1,036.52 13,432.37 23,093.93
Profit for the period = = - 1,343.77 1,343.77
Other Comprehensive Income for the period - = - 10.01 10.01
Total Comprehensive Income for the period - - - 1,353.78 1,353.78
Options aranted during the period 128.33 - - = 128.33
Amount received on issue of shares by the Company - 18,689.32 - - 18,689.32
Expenses incurred on issue of shares adjusted from Security 1 (459.68) 1 _ (450.68)
Premium Account
Balance as at September 30, 2020 525.71 26,457.30] 1,036.52 14,786.15 42,805.68|



INFO EDGE (INDIA) LIMITED

Notes to the interim condensed financial statements for the period ended September 30, 2020

1. Corporate Information

Info Edge (India) Ltd (the Company) CIN : L74899DL1995PLC068021 is a public limited company domiciled and
incorporated under the provisions of the Companies Act applicable in India. The registered office of the Company is
located at GF-12A, 94 Meghdoot Building, Nehru Place, New Delhi — 110019 and principal place of business is in B-8,
Sector-132, Noida-201 304. Its shares are listed on two stock exchanges of India. The Company is primarily engaged
in providing online & offline services primarily through its online portal Naukri.com, Jeevansathi,com, 99 acres.com,
shiksha.com & offline portal Quadrangle.com.

The interim condensed financial statements are approved for issue by the Company’s Board of Directors on November
10, 2020.

2. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied except where a newly issued accounting standard is initially adopted or
a revision to an existing accounting standard requires a change In accounting policy hitherto in use.

2.1 Basis of preparation
(i) Compliance with Ind AS

These interim condensed financial statements have been prepared in accordance with the Indian Accounting standards
(Ind AS) notified under section 133 of the Companies Act, 2013 (‘the Act’) [Companies (Indian Accounting Standards)
Rules, 2015, as amended by notification dated March 31, 2016] and other relevant provisions of the Act.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other
criteria set out in the Schedule 111 (Division II) to the Companies Act, 2013. Based on the nature of services and the
time between the rendering of service and their realisation in cash and cash equiva lents, the Company has ascertained
its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabllities.

The finandial statements are presented in Indian Rupees and all amounts disclosed In the financial statements and
notes have been rounded off upto two decimal points to the nearest Million (as per the requirement of Schedule I1II),
unless otherwise stated.

(i) Historical Cost Convention
The Financial statements have been prepared on a historical cost basis, except for the following:

e Certain financial assets and liabilities (including derivative instruments) which are measured at fair value /
amortised cost less diminution, if any;

o Defined benefit plans-plan assets measured at fair value; and

e Share based payments.

2.2 Property, plant and equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is




INFO EDGE (INDIA) LIMITED

Notes to the interim condensed financial statements for the period ended September 30, 2020

derecognized when replaced. All other repairs and maintenance are recognized in profit or loss during the reporting
period, in which they are incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying vaiue of all of its property, plant and
equipment recognized as at April 1, 2015 measured as per the previous GAAP and use that carrying value as the deemed
cost of the property, plant and equipment.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided on a pro-rata basis on the straight line method over the estimated useful lives of assets, based
on internal assessment and independent technical evaluation done by the Management experts which are stated as
under, except in case of Plant and Machinery, Furniture and Fixtures and Vehicles where useful life is lower than life
prescribed under Schedule II to the Companies Act, 2013, in order to reflect the actual usage of the assets.

Assets Estimated wuseful
life (Years)

Building 60

Computers 3

Plant and Machinery 10

Furniture and Fixtures 8

Office Equipment 5

Vehicles 6

The leasehold improvements are depreciated over the assets’ useful life or over the shorter of the assets” useful life
and the lease term.

The asset's useful lives and methods of depreciation are reviewed at the end of each reporting period and adjusted
prospectively, if appropriate.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing net disposal proceeds with carrying amount of the asset.
These are included in profit or loss within other income.

Assets costing less than or equal to Rs. 5,000 are fully depreciated pro-rata from date of acquisition.

2.3 Intangible assets

Intangible assets acquired separately are measured on Initial recognition at historical cost, Intangibles assets have a
finite life and are subsequently carried at cost less any accumulated amortization and accumulated impairment losses
if any.

Intangible assets with finite lives are amortized over the useful life and assessed for impairment whenever there is an
indication that the intangible asset may be impalred. The amortization period and the amortization method for an
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the
expected useful life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting
astimates. The amortization expense on intangible assets with finite lives is recognized in the statement of profit and
loss unless such expenditure forms part of carrying value of another asset.




INFO EDGE (INDIA) LIMITED

Notes to the interim condensed financial statements for the period ended September 30, 2020

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit or loss when the
asset is derecognized.

Amortisation methods and estimated useful lives

Assets Estimated useful life (Years)
Enterprise resource planning software 5
Other software licenses 3

Assets costing less than or equal to Rs. 5,000 are fully amortised pro-rata from date of acquisition.

2.4  Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be impaired. If
any such indication exists or when annual impairment testing for an asset is required, an estimate of the recoverable
amount of the asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating unit’s
fair value less costs of disposal and its value in use. Value in use is the present value of estimated future cash flows
expected to arise from the continuing use of an asset and from its disposal at the end of its useful life. For the purpose
of assessing impairment, the recoverable amount is determined for an individual asset, uniess the asset does not
generate cash inflows that are largely independent of those from other assets or group of assets. The smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows from other assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose
carrying value exceeds Its recoverable amount is considered impaired and is written down to its recoverable amount.
Assessment Is also done at each balance sheet for possible reversal of an impairment loss recognized for an asset, in
prior accounting periods.

2.5 Foreign currency translations
(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the primary economic
environment in which the Company operates (‘the functional currency’) i.e., Indian Rupee (INR) which is its presentation
currency as well.

(i) Transactions and balances
Initial recognition

On Initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
spot exchange rate between the functional currency and the foreign currency at the date of the transaction.

Subsequent recognition

As at the reporting date, foreign currency monetary items are translated using the closing rate and non-monetary items
that are measured in terms of historical cost in a foreign currency are translated using the exchange rate at the date
of the initial transaction.

Exchange gains and losses arising on the settlement of monetary items or on translating monetary items at rates
different from those at which they were translated on initial recognition during the period or in previous financial
statements are recognised in profit or loss in the year in which they arise.




INFO EDGE (INDIA) LIMITED

Notes to the interim condensed financial statements for the period ended September 30, 2020

During the year ended March 31, 2019, the company had adopted Appendix B to Ind AS 21 - Foreign Currency
Transactions and Advance Considerations which clarifies the date of transaction for the purpose of determining the
exchange rate to use on initial recognition of the related asset, expense or income when an entity has received or paid
advance consideration in a foreign currency. The effect on account of adoption of this amendment was insignificant.

Translation of foreign operations
The financial statements of foreign operations are translated using the principles and procedures mentioned above,
since these businesses are carried on as if it is an extension of the Company’s operations.

2.6 Revenue recognition

Effective April 1, 2018, the Company adopted Ind AS 115 “"Revenue from Contracts with Customers” using the modified
retrospective approach, applied to contracts that were not completed as of April 1, 2018. In accordance with modified
retrospective approach, the comparatives have not been retrospectively adjusted.

Revenue is recognised upon transfer of control of promised services to customers in an amount that reflects the
consideration we expect to receive in exchange for those services. (net of goods and services tax)..

The Company earns revenue significantly from the following sources viz.

a) Recruitment solutions through its career web sites such as, Naukri.com:-
Revenue is received primarily in the form of fees, which is recognized prorata over the subscription / advertising /
service agreement, usually ranging between one to twelve months.

b) Matrimonial web site, Jeevansathi.com, Real Estate website, 99acres.com and Education classified website,
Shiksha.com:-
Revenue is received in primarily the form of subscription fees, which is recognized over the period of subscription
/ advertising / service agreement, usually ranging between one to twelve months, The revenue Is recognized on
principal to principal basis and recognized gross of agency/commission fees, as applicable in case of
Jeevansathi.com.

c) Placement search division, Quadrangle:-
Revenue is received in the form of fees, for placements at various levels in a client’s organization. Revenue is
recognized on the successful completion of the search and selection activity.

d) Resume Fast Forward Service:-
The revenue from Resume Sale Services is earned in the form of fees and is recognized on completion of the related

service.

Revenue in relation to rendering of the services mentioned in (a) & (b) above where performance obligations are
satisfied over time and where there is no uncertainty as to measurability or collectability of consideration, is recognized
ratably over the period of in which services are rendered (subscription period) and rendering of the services mentioned
in (c) to (d) above are recognised in the accounting period in which the services are rendered. When there is uncertainty
as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is resolved.

In respect of (a) and (b) above, the unaccrued amounts are reflected in the Balance sheet as Income received in
advance (deferred sales revenue).

The company has as a matter of practical expedient recognised the incremental costs of obtaining a contract as an
expense when incurred, since the amortisation period of the asset that the entity otherwise would have recognised is
generally one year or less.




INFO EDGE (INDIA) LIMITED

Notes to the interim condensed financial statements for the period ended September 30, 2020

2.7 Retirement and other employee benefits
(i) Short-term aobligations

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(if) Other Long-term employee benefit obligations

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. They are therefore measured as the present value of expected future
payments to be made in respect of services provided by employees upto the end of the reporting period using the
projected unit credit method. The benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes In actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabllities in the balance sheet if the entity does not have an unconditional
right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement
is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:
a) defined contribution plans - provident fund
b) defined benefit plans - gratuity plans

a) Defined contribution plans

The Company has a defined contribution plan for the post-employment benefit namely Provident Fund which is
administered through the Regional Provident Fund Commissioner and the contributions towards such fund are
recognised as employee benefits expense and charged to the Statement of Profit and Loss when they are due. The
Company does not carry any further obligations with respect to this, apart from contributions made on a monthly basis.

b) Defined benefit plans

The Company has defined benefit plan, namely gratuity for eligible employees in accordance with the Payment of
Gratuity Act, 1972 the liability for which is determined on the basis of an actuarial valuation (using the Projected Unit
Credit method) at the end of each period. The Gratuity Fund is recognised by the income tax authorities and Is
administered through Life Insurance Corporation of India under its Group Gratuity Scheme.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated
future cash outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the tenor of the related obligation. The liability or asset recognized in the balance sheet in
respect of gratuity is the present value of the defined benefit obligation at the end of the reporting period less the fair
value of plan assets. The net interest cost is calculated by applying the discount rate to the net balance of the defined
benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in the statement

of profit and loss.
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Remeasurements of the net defined liability, comprising of actuarial gains and losses, return on plan assets (excluding
amounts included in net interest on the net defined benefit liability) and any change in the effect of asset ceiling
(excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through Other Comprehensive Income (OCI) in
the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Change in the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in the profit or loss as past service cost.

(iv) Bonus Plans

The Company recognises a liability and an expense for bonuses, The Company recognises a provision where
contractually obliged or where there is a past practice that has created a constructive obligation.

(v) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date,
or when an employee accepts voluntary redundancy in exchange for these benefits. The Company recognises
termination benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of
those benefits; and (b) when the entity recognises costs for a restructuring that is within the scope of Ind AS 37 and
involves the payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the
termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling
due more than 12 months after the end of the reporting period are discounted to present value.

(vi)  Share based payments

Share-based compensation benefits are provided to employees via the Info Edge Limited Employee Option Plan and
share-appreciation rights. These are equity settled schemes.

Employee options

The fair value of options granted under the Info Edge Employees’ Stock Option Scheme Is recognised as an employee
benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by reference
to the grant date fair value of the options granted:

o including any market performance conditions (e.g., the entity's share price)

« excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth
targets and remaining an employee of the entity over a specified time period), and

« including the impact of any non-vesting conditions (e.g. the requirement for employees to save or hold shares for a
specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified

vesting conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of options
that are expected to vest based on the non-market vesting and service conditions. It recognises the impact of the
revision to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.
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Share appreciation rights

Share appreciation rights granted are considered to be towards equity settled share based transactions and as per IND
AS 102, cost of such options are measured at fair value as at the grant date. Company’s share appreciation rights are
recognised as employee benefit expense over the relevant service period.

2.8 Income tax

The Income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the
applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses.

The current income tax is calculated on the basis of the tax rates and the tax laws enacted or substantively enacted
at the reporting date. Management periodically evaluates positions taken in tax retums with respect to situations in
which applicable tax regulations is subject to interpretation. It establishes provisions or make reversals of provisions
made in earlier years, where appropriate, on the basis of amounts expected to be paid to / received from the tax
authorities.

Deferred tax is recognized for all the temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts in the financial statements, subject to the consideration of prudence in respect of deferred tax
assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient future taxable
amounts will be available against which such deferred tax asset can be realised. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting
period and are expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, associates and interest in joint arrangements where the company is able to control the
timing of the reversal of the temporary differences and it is probable that the differences will not reverse in the
foreseeable future.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, associates and interest in joint arrangements where it is not probable that the differences
will reverse in the foreseeable future and taxable profit will not be available against which the temporary difference can
be utilised.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or
directly in equity, respectively.

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities
and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and
settle the liability simultaneously.
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2.9 Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

If the effect of the time value of money is material, provisions are measured at the present value of management’s
best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is a pre-tax rate that reflects the risks specific to the liability. The
increase in the provision due to the passage of time is recognized as a finance cost.

2.10 Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally through a sale
transaction rather than through continuing use and a sale is considered highly probable. The criteria for held for sale is
considered to have met only when the assets is available for immediate sale in its present condition, subject only to
terms that are usual and customary for sales of such assets, its sale is highly probable; and it will genuinely be sold,
not abandoned. They are measured at the lower of their carrying amount and fair value less costs to sell.

An impairment loss is recognised for any initial or subsequent write-down of the asset to fair value less costs to
sell. A gain is recognised for any subsequent increases in fair value less costs to sell of an asset, but not in excess
of any cumulative impairment loss previously recognised. A gain or loss not previously recognised by the date of
the sale of the non-current asset is recognised at the date of de-recognition.

Non-current assets are not depreciated or amortised while they are classified as held for sale.

Non-current assets classified as held for sale are presented separately from the other assets in the balance sheet.

2.11 Leases (as lessee)

Operating Lease:

The company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease
if the contract conveys the right to control the use of an identified asset for a period of time in exchange of consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

(i) the Contract involves the use of an identified asset,
(iiy the Company has substantially all of the economic benefits from use of the asset through the period of lease
(iii) the Company has the right to direct the use of asset

As at the date of commencement of the lease, the Company recognises a right of use asset and a corresponding lease
liabllity for all lease arrangements in which it is a lessee, except for the leases with a term of twelve month or less
(short term leases). For these short term leases, the Company recognises the lease payments as an operating expense
on a straight line basis over the period of lease.
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Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the Initial amount of the lease liability adjusted
for any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the lease term. The
lease liability is initially measured at amortized cost at the present value of the future lease payments. Lease liabilitles
are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to account for all leases under a single on-balance sheet model.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been
classified as financing cash flows.

Transition

The Ministry of Corporate Affairs on 30 March 2019 notified the new leasing standard, viz., Ind AS 116 Leases. Ind AS
116 is applicable for the financial year beginning on or after 1 April 2019 for all Ind AS companies. It replaces current
guidance under Ind AS 17 Leases.

Effective April 01, 2019 the Company adopted Ind AS 116 and applied the standard to all lease contracts existing on
April 01, 2019 using the modified retrospective approach and has taken the cumulative adjustment to right of use of
assets, on the date of initial application. Consequently the Company recorded the lease liability at the present value of
the lease payments discounted at the incremental borrowing rate at the date of initial application.

On transition; the Company recognised right-of-use assets and lease liabilities for those leases previously classified as
operating leases, except for short-term leases and leases of low-value assets. The Company recognised a lease liability
measured at the present value of the remaining lease payments. The right-of-use asset is recognised at its carrying
amount as if the standard had been applied since the commencement of the lease, but discounted using the lessee’s
incremental borrowing rate as at April 1, 2019. The right-of-use assets were recognised based on the amount equal to
the lease liabilities, adjusted for any related prepaid and accrued lease payments previously recognised. Lease liabilities
were recognised based on the present value of the remaining lease payments, discounted using the incremental
borrowing rate at the date of initial application.

The effect of adoption of Ind AS 116 during current half year ended and previous year ended March 31, 2020 is as
follows:

The Company has recognised Right of use assets for Rs. 853.15 Mn and Lease liabilities of Rs. 853.15 Mn as at April 1,
2019 i.e., transition date. The lease equalisation reserve of Rs. 32.22 Mn and prepaid rent arising due to discounting
of security deposit of Rs. 32.24 Mn has been adjusted with the Right of use asset (ROU). The Company also reclassified
its leasehold land amounting to Rs. 135.87 Mn as ROU asset,

During the half year ended September 30, 2020, depreciation of Rs, 115.91 Mn (year ended March 31, 2020 : Rs.
216.59 Mn) on Right of use assets and interest expense of Rs. 29.63 Mn (year ended Marh 31, 2020 : Rs. 66.30 Mn)
on Lease liabilities has been charged to statement of profit and loss. Accordingly, Contractual lease rentals amounting
to Rs. 104.07 Mn (year ended March 31, 2020: Rs. 224.44 Mn) and Network & other expense of Rs. 9.17 Mn (year
ended March 31, 2020: Rs, 27.09 Mn) pertaining to the period have not been recognized as expenses. The profit
before tax for the year is lower by Rs. 32.30 Mn (year ended March 31, 2020: Rs. 31.36 Mn) in view of these changes.
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The principle portion of the lease payments have been disclosed under cash flow from financing activities. The lease
payments for operating leases as per Ind AS 17 - Leases, were earlier reported under cash flow from operating
activities. Refer note 3(b) & 10(d) of financial statement for detailed disclosure,

The following is the summary of practical expedients elected on initial application:

1. Single discount rate is applied to a portfolio of leases of similar assets in similar economic environment with a
similar end date

2. The exemption for not recognising right-of-use assets and liabilities for leases with less than 12 months of lease
term on the date of initial application has been availed

3. The initial direct costs from the measurement of the right-of-use asset at the date of initial application have been
excluded

4. Used hindsight in determining the lease term where the contract contains options to extend or terminate the
lease.

The incremental borrowing rate applied to lease liabilities as at April 1, 2019 is taken at 8.50%
2.12 Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker (CODM).

All operating segments’ results are reviewed regularly by the Company’s Managing Director & Chief Executive Officer
(MD & CEO) who have been identified as the CODM, to assess the financial performance and position of the Company
and makes strategic decisions.

The Company is primarily in the business of internet based service delivery operating in four service verticals through
various web portals in respective verticals namely recruitment solutions comprising primarily naukri.com, other
recruitment related portals and ancillary services related to recruitment, 99acres.com for real estate related services,
Jeevansathi.com for matrimony related services and Shiksha.com for education related services.

(a) Description of segments and principal activities

The CODM evaluates the Company's performance and allocates resources based on an analysis of various performance
indicators by business segments. Accordingly, information has been presented along these business segments. The
accounting principles used in preparing these financial statements are consistently applied to record revenue &
expenditure in individual segments. The reportable segments represent "Recruitment Solutions" and "99acres” and the
"Others".

1: Recruitment Solutions: This segment consists of Naukri (both India and Gulf business) and all other allied
business which together provides complete hiring solutions which are both B2B as well as B2C. Apart from all Other
Online business, it also includes Offline headhunting business *Quadrangle’.

2: Real State- 99acres; 99acres.com derives its revenues from property listings, builders’ and brokers’ branding and
visibility through micro-sites, home page links and banners servicing real estate developers, builders and brokers.

3: Others: This segment comprises primarily Jeevansathi and Shiksha service verticals since they individually do not
meet the qualifying criteria for reportable segment as per the Ind AS.
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The CODM primarily uses a measure of profit before tax to assess the performance of the operating segments.
However, the CODM also receives information about the segments’ revenue and assets on a monthly basis.

(b) Profit before tax

Profit before tax for any segment is calculated by subtracting all the segment’s expenses (excluding taxes) incurred
during the period from the respective segment’s revenue earned during the period. To calculate the segment level
expenses, certain common expenditures which are incurred for the entity as a whale but cannot be directly mapped
to a single segment are allocated basis best management estimates to all the segments.

Interest income is not allocated to segments as this type of activity is driven by the central treasury function. Similarly,
certain costs including corporate expenses which are not directly related to general functioning of business are not
allocated to segments.

2.13 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash on hand, amount at banks and other short-term deposits
with an original maturity of three months or less that are readily convertible to known amount of cash and, which are
subject to an insignificant risk of changes in value.

For the purpose of the statement of cash fiows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the company’s cash
management

2.14 Earnings Per Share (EPS)

(i)  Basic earnings per share

Basic earnings per share Is calculated by dividing:

s the profit for the period attributable to equity holders of the Company

s by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements
in equity shares issued during the year

(i) Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

o the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential instruments into equity shares.

For the purpose of calculating basic EPS, shares allotted to ESOP trust pursuant to the employee share based payment
plan are not included in the shares outstanding as on the reporting date till the employees have exercised their right to
obtain shares, after fulfilling the requisite vesting conditions. Till such time, the shares so allotted are considered as
dilutive potential equity shares for the purpose of calculating diluted EPS.
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2.15 Treasury shares (Shares held by the ESOP Trust)

The Company has created an Employee Stock Option Plan Trust (ESOP Trust) for providing share-based payment to its
employees. The Company uses the trust as a vehicle for distributing shares to employees under the employee
remuneration schemes. The Company allots shares to the ESOP Trust. The Company treats the ESOP trust as its
extension and shares held by ESOP Trust are treated as treasury shares. Share options exercised during the reporting
period are satisfied with treasury shares.

The consideration paid for treasury shares including any directly attributable incremental cost is presented as a
deduction from total equity, until they are cancelled, sold or reissued. When treasury shares are sold or reissued
subsequently, the amount received is recognized as an increase in equity, and the resulting surplus or deficit on the
transaction is transferred to/ from retained earnings.

2.16 Financial Instruments
(i) Classification

The Company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value through other comprehensive income,
+ those to be measured subsequently at fair value through profit or loss, and

s those to be measured at amortised cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.,

For assets measured at fair value, gains and losses are recorded either through profit or loss or thru other
comprehensive income. For investments in equity instruments in subsidiaries, associates and jointly control
entities these are carried at cost less diminution, if any, However, the gains or losses with respect to Controlled
Trust are recognised through other comprehensive income,

The Company reclassifies debt investments when and only when its business model for managing those assets
changes.

(i) Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of
the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
in profit or loss.

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 FAnancial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.

Financial assets with embedded derivatives are considered in their entirety when determining whether their
cash flows are solely payment of principal and interest,
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Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the
asset and the cash flow characteristics of the asset, There are three measurement categories into which the
Company has classified its debt instruments:

¢ Amortised cost: Assets that are held for collection of contractual cash flows and where the contractual
terms give rise on specified dates to cash flows that represent solely payments of principal and interest,
are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognized or impaired. Interest income
from these financial assets is included in finance income using the effective interest rate method.

o Fair value through other comprehensive income (FVTOCI) : Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flow represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVTOCI). Movements in the carrying amount are taken through OCI, except for recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit &
loss in the same manner as for financial assets measured at amortised cost. The remaining fair value
changes are recognised in OCIL.

» Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost, are measured
at fair value through profit or loss. A gain or loss on & debt investment that is subsequently measured at fair value
through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within
other income in the period in which it arises. Interest income from these financial assets is included in other income,

Equity instruments

The Company subsequently measures all equity investments which are within the scope of Ind AS 109 at fair value,
other than investments in equity instruments in subsidiaries, associates and jointly control entities, which are carried at
cost less diminution, if any. Gains and losses on these financial assets are never recycled to profit or loss. Dividends
are recognised as other income in the statement of profit and loss when the right of payment has been established.
The investment in Controlled Trust is subsequently measured at fair value through Other Comprehensive Income.

i) Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortized cost. The impairment methodology applied depends on whether there has been a significant increase in
credit risk. Note 44 details how the company determines whether there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments,
which requires expected lifetime losses to be recognized from initial recognition of the receivables.

(iv) Derecognition of financial instruments
A financial asset is derecognised only when
» the Company has transferred the rights to receive cash flows from the financial asset or
o retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has
not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognized.
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Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset.
Where the Company retains control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

A financial liability (or a part of financial liability) is derecognized from the Company’s balance sheet when the obligation
specified in the contract is discharged or cancelled or expires.

(v) Finandial Liabilities

Financial liabilities are classified, at initial recognition, as loans and borrowings, payables, as appropriate.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair
value due to short term maturity of these instruments.

(vi) Income recognition
Interest income

For all debt instruments measured at amortized cost, interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the
financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to
the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in
finance income In the statement of profit and loss

Dividends

Dividends are recognized in profit or loss only when the right to receive the payments is established, It is probable
that the economic benefits associated with the dividend will flow to the Company, and the amount of the dividend
can be measured reliably, which is generally when the shareholders approve the dividend.

2,17 Contributed Equity

Equity shares are classified as equity.

Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from
the proceeds.

2.18 Cash dividends to equity holders

The Company recognizes a liability to make cash distributions to equity holders when the distribution is authorised and
is no longer at the discretion of the Company, on or before the end of the reporting period but not distributed at the
end of the reporting period. A corresponding amount is recognized directly in equity.
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2.19 Exceptional items

Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such
significance and nature that separate disclosure enables the user of the financial statements to understand the impact
in a more meaningful manner.

Following are considered as exceptional items -
a) Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cost / book value

b) Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at cost in
accordance with IND AS 27 to recoverable amount, as well as reversals of such write down.

¢) Impact of any retrospective amendment requiring any additional charge to profit or loss.
d) Fair value loss of asset classified as held for sale

2.20 Critical estimates and judgements

The preparation of financial statements in conformity with the recog nition and measurement principles of Ind AS that
requires management to make accounting estimates which, by definition, will seldom equal the actual results.
Management also needs to exercise judgement in applying the Company’s accounting policies. The estimates and
assumptions used in the accompanying financial statements are based upon Management’s evaluation of the relevant
facts and circumstances as at the date of the financial statements. Actual results could differ from these estimates.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of non-current
investments and has been discussed below. Key source of estimation of uncertainty in respect of current tax expense
and payable, employee benefits and fair value of unlisted subsidiary entities have been discussed in their respective
policies.

2.21 Estimation of Impairment on Non-Current Investment-

The Company carries reviews its carrying value of investments carried at amortised cost annually, or more frequently
when there is an indication for impairment. If the recoverable amount is less than its carrying amou nt, the impairment
loss is accounted for,

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including
expectation of future events that may have a financial impact on the Company and that are belleved to be reasonable
under the circumstances.
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INFO EDGE (INDIA) LEMITEDR

Motes to the Interim condensed financial statements for the period ended September 30, 2020

3 {b). Right of use asset Amount {¥Mn
Particulars Building Computers Leasshold Vehicles Total
Lapd
Gross carrying amount
As at April 1, 2019% 814.34 31.93 " 6.90 853.17
Reclassified on account of adoption of Ind AS 116 - " 135.87 - 135.87
Addition 104.50 = # - 104.50
Disposals 21.27 - - - 21.27
As at March 31, 2020 897.57 31.93 135.87 690 1,072.27
Accumulated depreciation
As at April 1, 2019* - - = - -
Reclassified on account of adoption of Ind AS 116 % = 7.81 z 7.81
Depreciation charged during the year 199.54 14.19 1,96 2.86 218.55
Disposals 4.06 - - - 4,06
As at March 31, 2020 195.48 14.19 9.77 2.86 222.30
Met carrying amount 702.09 17.74 126.10 4.04 849.97
Gross carrying amount
As at April 1, 2020 897.57 31.93 135.87 6.90 1,072.27
Addition 28,18 - = - 28.18
| Disposals = = s 4 =
As at September 30, 2020 925.75 31.93 135.87 5.90 1,100.45
Accumulated depreciation
As at April 1, 2020 195.48 14.15 8,77 2.86 222,30
Depreclation charged during the period 106,58 7.10 0.98 1.25 115.91
Disposals £ = " g =
As at September 30, 2020 302.06 21.29 10.75 4,11 338.21
Net carrying amount 623.69 10.64 125.12 2.79 762.24

* As at April 01, 2019 the Company adopted Ind

3 (c¢). Other Intangible assets

AS 116 and applled the standard to all lease contracts existing on April 01, 2019 using the modified
retrospective approach and has taken the cumulative adjustment to right of use of assets, on the date of Initial application, refer note 2.11.

Amount {TMn)

Met carrying amount

N Enterprise resource Other software Total Intangible assets
Particulars planning coftware licenses under devalopment
Gross carrying amount at cost
Asat April 1, 2019 2.04 127.79 129.83 20.00
Additions A 21.81 21.81 —
Disposals - - = i
As at March 31, 2020 2.04 149.60 151.64 20.00
Accumnulated amortisation
As at April 1, 2019 2.03 78.89 80.92 -
Amortisation charged during the year = 30.07 30.07 =
Disposals = = = %
Provision for Impairment 5 = - 20.00
As at March 31, 2020 2.03 108.96 110.99 20.00
Net carrying amount 0.01 40.64 40.65 #
Gross carrying amount at cost
As at April 1, 2020 2.04 149.60 151.64 20.00
Additions = 0.03 0.03 =
Disposals - 2 % =
As at September 30, 2020 2.04 149.63 151.67 20.00
Accumulated amortisation
As at April 1, 2020 2.03 108.96 110.99 20.00
Amortisation charged during the period " 14.07 14,07 -
Disposals # = S =
As at September 30, 2020 2.03 123.03 125.06

26.60 26.61




INFO EDGE {INDIA) LIMITED
Nates to the Interim ¢ | i

4 Financlal assets

(@) MNon currant investments

for the perlod entded September 30, 2020

As at As at
Particulars September 30, 2020 March 31, 2020
Mumbszrof| Face Value (TRn) {EMn) Mumbar of| Face Valug| {@Hin) {TMn}
Shares pershara Shares) per shara
53] (L]
At cost
I Equity i k5 of Subsidiary € (fully pald up)
Ungueted
Jeevansathi Intermet Services Private Limited 9,800 e 0.10 0an .800 1 Q.10 0.1a
“Two hundred shares (March 31, 2020- Two hundrad shares) are keld oy the nominess of the Campary
Naukrl Intemet Services Limlted 8,594 10| 0.10 9,994 10 010
Add @ Equity compenent of debt Instruments 53,37 26237
Less: Impalrment in value of Investmeant (422} 25835 (4.225 253315
=5ly charas (March 31, 2020- Six shares ) ara heid by the nominees of the Company
Alleheckdeats India Private Limloed 9,847,459 0 98.47 9,347 455 19 9847
Add = Euity component of debt instruments 41.32 4132
|ece : In value of Ir {130.79) - {139.79) -
-One shara {March 31, 2020~ One share 1 is held by Maukrl Intemet Senvices Limited
Skartup Investments (Halding) Limited 49,954 10 {L50 9,994 10 .50
Less: Imoalmment In value of investment 12,100.56) (2,100.58)
Add @ Eoulty component of debt nstruments 2,500.67 T00.E1 2,900.67 70061
-Gl shares (March 31, 2020- Six shares ) are held by the nominees of the Company
Smartweb Intzrnel Serviges Limited 48,094 10 049 48994 i 0.43
Less: Impalmant in value of Investment (127.92) {127.92)
Add : Enulty companent af debt instruments £13.938 HE.ES 213.88 86,55
-Sly shares (March 31, 2020- Sycshares) ar held by the nomineas of the Comoany
S@rtup Internet Services Umited 40,994 10 0.50 45.994 0 0.50
Add | Equity companent of debt instruments 727 727
Less: Impairment in value of investmant (742} .35 {7.42) 035
-She shares (March 31, 2020- Six shares} are held by tha nominees of the Company
Intaractive Visual Soluticns Private Limited * * - - - -
Add : Equily eompenent of debt instruments L0 1.00
Less: Impzirment in walwe-af nvestrment (Loa 2 {L.a0)
Newlne Intesnet Services Private Linlted - T - - - 3
Add : Enulty comoonent of dabt Instruments 20.07 20.07 2007 2007
Diohda Internet Services Limited 50,000 in L.50 0.50 50,000 1 .50 0,50
-Slw shares (March 31, 2020- Ske shares) are held by tha nominees of the Company
Highothlt Carears Private Limited 16,333 10 65641 BEGAL 26,353 10 556,41 656,41
-Share premium of ¥ 24,896.42/ (March 31, 2020-2 24,858.42/<} per share compited on average basls
Redstart Labs (Trdla) Limitad 10,000 10 010 010 = . L 5
-Slx shares (March 31, 2020-Nil) are hetd by the nominess of the Company
Sub-ttal {A) 1,723,094 1,723.84
in Equlty Instt s of Joint ventures {fully pald up)
Unoopoted
Makesense Technoloaies Limited BOB305 10 1.036.0% 1,036,089 608,305 1a 1,036.09 103808
-G shares (March 3L, 2020- Six shares ) ars held by the neminess of the Company
-Share premium of $1.693,22/- per share (March 21, 2020 21,693.22 ) per share
Zomato Private Limited (formarly knawn as Zomato Media Private Limited) 164451 1 £68.80 868,80 164451 1 HES.B0 HE8.80
-Shara premium of ¥5,202,02/- (Mamch 31, 2020- 15,282.02 } per shase computed on average biagts
Grevtin Saftware Private Limited 29,548 10 2004 204 29943 10,00 20.04 20.04
-Share premium of ¥659.314- (March 31, 2020~ 2659.31/- ) per shars computed on average basis
Terralvtics Analvsis Private [imited 1 10 000 0.00 1 10,00 - =
~Share premiym of 3,490/~ (March 31, 2020-%3,490/-) per share computed on average basis
Metis Eduventures Private Limlted 594 10 70,61 7061 a4 10.00 TO.61 70.61
-Share gremium of ¥71,026.85/~ (March 31, 2020- 871,026.85/- } per share eomputed on average hasls
Sunirige Mentors Privata Limibed LA 1a 10m o 1,54 1000 162 102
-Share prefmiu of #6,028.48/-{March 31, 2020- %6,928.48/- ) per share computed on average basts
Sub-total (B} 2,005.56 2,005.56
Trivestments In Preferance shares of Subsidiary Companies (fully pald up)
Unauotad
Startun Imvestments {Holdinal Limited
000010 Isory o] ce shares 2,432,346 100 243.23 2,432,346 plei] 243_,23
Less : Egulty component of debt Instruments (220,50} (220,900
Ardd ; Tnberast Income on account of measurement at amartised cost method 1014 na | 10.14 | 247
Maukrl Inbernet Serviees Limited p . .
-0.0001% cumulative redeermable preference shares 324,000 100 2,806.32 324,400 100 | 288632
L=ss 1 Equity component of debt Instruments {3,147.29) (3,117.28)
Add : Interest income on account of measurement &t amertised cost méthod 236,52 5.55 236,20 | 5.23
Smartweb Internet Servicas Limited
-0.0001%6 compulsery comvertiale preference shares 3,406,100 100 340.61 3,406,100 0o 340.51
Less: i In value of (*.25) {425}
Less | Equity companent of debt instrumants (213.98) [213.58) |
Add : Interest income on aceaunt of measurement at amorized cost methed 10.88 13326 | 10.88 | 13335
Startup Internet Sarvices Umited
-0.0001%: lsary ¢ i 8 Shiras 80,000 100 B.00 80,000 00 B.00
Less : Enuity comoonent of debt Instruments (7.27) {727
Add : Interest Income on account of measumment at amortised cost method 0.15 0.89 | 016 ] 08
Diphda Intemet Services Limited 2
0. 0001% compl tible preference shares 34,813,175 100 3,481.32 346132 34813175 100 | 3,481.32 | 348132
Hiahorbit Careers Private Limited o
-0.01%% compulsary eonvertible prefersnce shares 6,096 10 151,64 151,84 SL
-Share premium of T 24,998.42/- (March 31, 2020-% 24,898.42/-) per shars computed on avarage basls
| Sub-total (€) 380533 3,805.01




INFO EDGE {(INDIA) LIMITED
Mates to the Interim cond d financial

4 Financlal assats

(3] Mon current Investmants

for the period ended September 30, 2020

Asat As et
Particulors September 30, 2020 March 31, 2030
Number off Face Value {xMan) (EMn) Mumber of Face value {¥Mn}, (®¥Min)
t par shara Shares par shara
) ()
Investments In Preference shares of Joint ventures {fullv paid uo)
Unauoted
Zomato Private Limited (formerdy known as Zomaka Media Private Limited) 21,225 10 57165 21,25 10 572.65
= 0.0001% ¢ ive convertible preference shares with share premium of 26,965.94 /-
(March 31, 2020-%26,969.94/- ) per share comoutad on averaas basls
- 0,0001%% cumulative convertible oreference shares recejved as bonus shares 142,186,275 1 = S72.65 142,186,275 :d - 572,65
(Grevtlp Software Private Limited 404,696 10 329.95 329.96 4,696 10 32936 329.%6
-Share premium of 2305,32/- (March 31, 2020- ¥205.32/ ) per share computed ca sversae basis
Tarralvtics Arelvsis Privabs limitesd 14,285 10 50.00 50.00 14,285 10 50.00 50.00
-Share premium-of T3490/- (March 31, 2020-83450/-) per share comouted on averaqe basis
Metis Eduventures Private Limited 1,750 10 209.38 838 1,750 10 209.38 209.38
-share premium of T119,534.06/- (March 31, 2020- T119,634.06/- ) per shzre computed on average
hasls
Sunrise Mentors Private Limited 36,426 10 360:95 36095 36,426 n 380.55 360.95
~Share premium of €9,559.25/-(March 31, 2020- 1%,859.25/- § per share computed on average basis
Sub-total (D) 1,522.94 1,522.04
| Investments In Debantures of Subsidiary Companies (fully paid up)
Unguated
Allcheckdeals fndla Private Limited
-0.0001% compulsorlly convertible debentures Inta c v convertile wos shares 755,000 100 75.50 755,000 100 75.50
Less 1 Enulty compenent of debt Instruments [41.22) {4338
Lessy 1 i tin value of (4.70) (4700
Add @ Interest income on account of measurement at amortised east mithad 1.29 077 1.2 3077
Hewing Intermet Services Frivate Limited
-0.0001% ¢ [sorily convertible det into eomaoulsary convertible oreference shares 2,893,713 100 209.37 2,853,713 100 288.37
lLess : Eauity component of delt instruments (20,07} (20.07)
Less: Impalrment in value of Investment (37,38} m,:m;
Add : Interest income on account of measurement at amortised cost method Q.57 242,449 057 24243
Interactive Visual Salutions Private Limited
-0.00015% € Iserily convertiniz into comoulsory convertibile preferenca shares 12,004 10 1,20/ 12,004 pivy] 1.:0
Less ¢ Equity compenant of debt instruments (1,00 {1.00)
Less: in value of : {0.21) {0.21Y
A 1 Interest ineame on account of measurement ab amartised cost mathod 0.01 - | 601 -
Startup Internet Services Limited 3,504,000 A0 320.00 350.00 3,500,000 i 350,00 350,00
~2.0001% compulsarily convertiia Intor Isory itée © shares
Smartweb Internst Services Limited 500,000 ion 50.00 BG.O0 500,000 o0 50.00 50.00
-0.0001% ilv convertibée det Ity ¢ lsary convertitie & shares
Startup Investments (Holding) Limited
-0.0001% compulsorily convertibie det Into ¥ L bie ¢ shates 58,521,285 100 65,452.12 58,521,295 100 6,452.12
Lees | Enuity camponent af debt Instruments (2,579.77) {2,572.77)
Add : Interest Incoms on account of measurement at amartised cost method £9.20 3,941,55 | 68.20 | 399155
Redstart Labs {Incia) Limiteg 1,500,000 140 150.00 15000 = = =
-0.0001% ilv convertibie det Inte ¢ v convertibie oreference shares
Sub-total (E) 4,764.81 4,614.81
Investments In Units (fully pald up) {Fair Yalue throuah OCE)
Unauoted
Info Edoe Yenture Fund 10,000,000 100 1,000.00 10,000,000 160 1,000.00
Sub-total {F} 1.000.00 1,000.00
Total Non current Investments 14,612.58 | 14,672.16
Aggregata amount of quoted investmants & market value thereof = I
Aghregate amount of unguoted Investments | 14,822.58 | | 1267206 |
Aggreqate amount for Impairmant in valug of investments 2,427.45 242745

Mote: FVTPL=Fair value through profit or loss

(This space has baen intentionally left biank}




INFO EDGE (INDIA) LIMITED

Notes to the Interim condensed financial statements for the period ended September 30, 2020

4(b) Currentinvestments
Parpiuare Mm::ra;n, 2020 b 38 2020
Number of Units | Amount per unit (TMn) (TMn) Numberof |Amount perunit| (¥Mn) (tMn)
Investment measured at FVTPL & —
Investment in Mutual Funds (unquoted) (Uiquid/Liguid Plus)
1CICI Prudential Liauld Plan - Direct Plan-Dally Dividend 1,777,658 10011 | 17796
ICICI Prudential Liquid - Direct Plan - Growth 1,258,580 20378 | 369.75
Aditya Birla Sun Life Liquid Fund - Daily Dividend-Direct Plan 423,260 100,19 4241
HDFC Uguid Fund-Direct Plan-Dividend-Daily Reirvest 129,319 1,01982 | 13188
HOFC Uiauid Fund-Direct Plan-Gravwth 114,599 3,90661 | 447.69
IDFC Cash Fund-Dally Dividend (Direct Plan) 4,794 1,001.67 480
SBI Premier Liguid Fund-Direct Pian-Dally Dividend 108,584 1,003.25 | 108.94
SBI Premier Liauid Fund - Direct Plan - Growth 31,705 310902 9857
Kotak Liguld Direct Plan Growth 18,988 4,014.87 76.23
Kotak Liquid Direct Plan Dally Dividend - Reinvest 260,123 1,22281 | 31808
HSBC Cash Fund-Direct Plan Growth 5,194 1,977.49 10.27
[Axis Uguid Fund-Direct Plan-Dally Dividend Reinvestment 101,170 1,00096 | 10127
Axis Liguld Fiind - Direct-Growth 302,213 220434 | 666.18 2,554.03
Total current investments 03
regate amount of quote ent mal valug
EERE]

Aggregate amount of unquoted Investments
Apgregate amount of impairment in value of investments

{This space has been intentionally left blank)




INFQ EDGE (INDIA) LIMITED
Notes to the Interim ¢ d fi lal

4{c) Treda recoivables

for the parlod ended September 30, 2020

Current

As ot As at
g September 30,2020 | March 31,2020

{EMn) (%in)
Unsecured Considered guod 71,50 70,05
Trade Recefvables which have slgnificant Increase In credit risk 7.90 51.72
Trade Recelvables-cradit impalred 241 241
Allowanca for bad and doubtful debts
Trade Recelvables which have significant Increase In credit risk {7.90) {51.72)
Trade Recelvables-credit Impaired (2:41) (2.41)
Total 71.50 70.05

Mo trade or other récelvable are due from directors or other officers of the company either severally or jointly with any other persan. Nor any trade or other receivable are due from firms or private
companles respectively In which any director Is a partner, a director or a member. Trade recelvables are non-interest bearing and are generally on terms of 30 to 90 days.

(d) Cash & bank balances

Currant
Az at As at
Partlculars Septembar 30, 2020 Maorch 31, 2020
{¥Mn) (ZMn)
Cosh & cash equivalents
Bal with banks:
=In current accounts 448.71 386,06
-In fixed depaslt accounts with erlalnal maturity of less than 3 menths 18,070.14 3,858,40
Cheque In hand * 6.50
Cash on hand 186 3.38
Total {A) 18,520.71 4,254.34
Other bank balsnces
Balances In fxed deposit accounts with orlginal maturity mare than 3 maonths but less 561.14 19.80
than 12 months
Unpald dividend accounts {refer Note 22) 0.81 0.78
Total {(B) 561.95 20.58
Total (A)+(B) 19,062.66 4,274.92
There are no repatriation restrictions with regard to cash and cash equivalents-as at the end of the reporting period and prior perlods.
(=) Other financiol assets
Non-currant Current
As at As nt As at Az at
Particulars September 30, 2020 March 31, 2020 September 30, 2020 March 31, 2020
{eMn) (TMn) {®¥Mn) (EMn)
(Unsecured, considered good)
Security deposiis 7477 68.15 13.08 14.48
Balance In fixed deposit accounts with origlnal maturity more than 12 months® 102.20 408,50 12,661.67 5772.72
Interest accrued on fixed deposits with banks 0.03 442 320.54 181.42
Amount receivable from subsidiary companies towards rendering of services & sub leasa = - 0.21 0.11
* Includes ¥245,24 Mn (March 31, 2020 -¥245.24 Mn) as margin money with bank
Total i77.00 481.07 1&995.50 5,968.73

(This space has been Intentlanally left blank)




INFD EDGE (INDIA) LIMITED
Notes to tha | i d d

5. Defarred tax assaty

| for the pariod ended September 30; 2020

{This space has been intentonally left blank)

As at As at
Particulars September 30, 2020 March 31, 2020
{EMn) {TMn)
Deferred tax asset
- Gpening balance 334.62 415,53
- Adjustment for the year;
- credited through profit or loss 18,75 {B0.91)
Total 353,37 334.62
Slgnificant components of deforred tax sssots are shown In the followlng table:
Az ot As at
(Chergad)/credited
anisiiee Septambar 30, 2020 |  to profitar loss March 31, 2020
{¥Mn) {eMn} (®Mn)
Deferred tox mssot
-Routed throuah profit or loss
-Provision for leave oblioations 6.67 1.65 5,02
-Provision for doubtful debts 1.29 (16.57) 17.86
-Provistan for Bonus 23.55 5,66 13.89
-Praperty, Plant & Equloment 58.17 4.61 53.56
-Emuiovee stock aption scheme compensation {ESOP} 248.28 16,38 231.90
-Right to use of asset & Finance lease liability 10.16 335 6.81
~Becurity deposlt & deferred rent expense 8.43 10.51) 8,94
Dthers (3.18) [4.69) 1.51
Total daferred tax sisets 353.37 13.88 339.49
Sel-off of deferred tax labilitles pursuant to set-off proviskons :-
~Routed through profit or loss
=Falr vahuation of mutual funds - 4.87 {4.87)
Nt defarred tax axsat 353,37 1875 334.62
6. Othar nofi-cuirrant/ ¢urrent assets
Mon-current Currant
As ot As nt As at Asat
Particulars Saptembar 30, 2020 March 31, 2620 September 30, 2020 March 31, 2020
(2Mn) {EMn) (EMn) {ZMn)
(Unsecured, considered good, unless otharwlsa stated)
Capital advances
Considered gooed 235 4.77 5 =
Receivables - credit impalred 55,18 55.18 #
Less; Provision for doubtful capital advances (55.18) {55.18) - .
Othom
- Amount recoverahle In cash or In kind or for value to be recelved 9.75 17.42 148.06 178.69
- Prepald rent .01 326 - -
- Balance with GST authotities - - 272.07 -
Less : GST payable = - (187.57) -
- Balance with service tax authorities - - 3.62 3.62
Less @ provision for daubtful advance = - {3.62) (3.62
Total 12.11 25.45 232.56 178.69
7. Non Curvent tax assets (net)
Nan-currant
As ot As ot
Particulars Septamber 30, 2020 March 31, 2020
(¥Mn) (TMn)
- Advanre tax 9,762.63 9,43557
Less: provision for tax {8,664.97) (8,210.93}
- Advante tax - fringe benefits 29.79 29,79
Less: provision Tor tax - fringe benefits (28,69 {28.69)
Total 1‘093.75 1{!25.74



INFD EDGE (INDIA) LIMITED
Rlotes ta the Interim

for tha period onded September 30, 2020

0. Equity sharo capital

As Bk Az at
Particulars ‘Saptsmbar 30, 2020 March 31, 2030

{¥Mn} {¥Mn)
Authorised epial
150,00 Mn Equity Shares of T10/~ each (March 34, 2020~ 150,00 Mn Equity Shares af 210/~ each)

1,500.00 1,500.00

Tasued, subscribed and pald-up caplizl
122.27 Mn Equiay Shares of T10/~ each fufy paid up 1,263 87 122366
{March 31, 2020 - 122.27 Mn Equity Shares-of T10/- each fully paid up)
Total 1,283.67 1,222,686 |
B, Recanclllation of tha shores outstanding at the inning and at the end of the perled fyear

Aant Asat Az at Az pt
Particulars Soptember 30, 2020 September 30, 2020 Muorch 31, 2020 March 31, 2020

Mo of shares {TMn) He of chares {=Mn)
Equity shores .
At the beainning of the pariadfyaar 132,266,498 1,133.66 122,007,540 §,220.08
Add: Shares held by ESOR Trust at the beginning of the period/year 248,661 250 106,219 Loe
Add: tssued during the paripd/year under QIP {Refer note 26} 6,067,961 G5B = 5
Addd; Tssued during the periodyesr b the ESOP Trust - - 400,000 #4000
126,564,130 1,285.84 132 516,159 1,225.16

Addd: Shares held by ESOP Trist as ab e perind/year end (196, 724) (LT (2499,661) (2.50)
Ollwndllla ut the end of the ggrloﬁ."xur 1255357!396 1,283.87 122,255‘498 1,222.66

Duiring the period ended Seotember 30, 2020, the Company fias (ssuad NI (March 31, 2020 400,0000 equity shares of $10/- gach fully pad up a F10/-per share respectively 1o the Infa Edge Evoloyess Stock Option
Plan Trust which have been listed In the respective Stock Exchanges , ranking parl passu with the existing equity shares of the Company.

b. Torma/Rights attached to equity ahares

The Company has onfy one class of equity shares having a par value of T10 per share. Each halder of equity shares s entitled to ane vote per shaze. The Company declares and pays dividend in Indlan rupses, The
tividend proposed iy the Board of Directors is subject to the approval of the sharehoidsrs In the ensuing Annual General Mesting, except in case of inserim dividend, Tn the event of kqukdation, the equity sharehoiders

are eligitie 1o receive the remaining assets of the Company in propartion to their shareheiding.

€. Detnlls of shoreholders holding mere than 5% shares In the Company

Mature apd purposa of reserves
8) Ssoorities premium

Ag at As ot
Paorticolars September 30, 2020 March 31, 2020
Mo, of shores % Holding Mo. of slulml 5o Holdln
Equity shares of €10 esch fully paid
- Sanjesy Blthchandan| 31,649,159 65 31,731,013 25.%)
- Sanjeey Bikhehandani {Trust) BI06,219 646 8,356,673 AL
- Hitesh Oberal b, 447 108 5056 6,547,605 534
« #aris Mutual Fund Trustes Limited A/C Aaxis Mutual Fuad A/C Axis Long Tenn Equity Fund “ % 6,841,448 558
| Tetal 45,502,436 36,15 53476, 740 43.64
8. Othar aqul
As at As at
Particulars Saptembar 30, 2020 March 31, 2020
{EMn} (TMn} _
Securities gremium 26,457.30 B.227.66
General reserve 1,036.52 103652
Sk aptions autstanding aceount BI5TL 35738
Relainad earnings 14,786.15 13,432.37
42,808,658 23,093.83

Securitles pramium resene 15 used to record the premiym on issue of shares, The reserve can be utifised only for imived purposes such as Bsuance of bonus shares Inaecordance with the provisions of the Companics

Aty 2013,
b} Ganeral resarve

Under the erstwhils Companies Act 1955 general reservé was created trough an annual transfer of net income at a specified percentage in accordance with applicable regulstions. The purpose of these transfers was
tn ensure that |f & dividend distslBbation In & ghen year |s more than 10°% of the paid-up capital of the Company for that year, then the total dividend distrisution Is less than the total distributahle reswlts for that year.
Cansequent to intreduction of Companies Act 2013, the regulrement to mandatorlly transfer a specified percentane o the net profit to general reserve tas besn withdrawn, Howeyer, the amount previcushy transfered

10 tse ganesal reserve can be utilised anly In accordance with the specific requirements of Companles Act, 2013

c} Stock options cut=tanding sccount

The stock options based payment reserve 5 veed fo recognise the geant date fair value of aptians lssuad to empliyecs under Employse stock opton gan.

at As at Agat
| Pardeulars an, 2020 30, 2020 March 31, 2020 March 31, 2020
{TMn) [®iin} (¥Mn) (eMn)

Securltles promium sccount
Opening balance 813766 B,227.66
Add 1 Securities premwium on shares issued 1o and held by ESOP Trust 25 at the beginning of the perindfyear - -
Add: Securlties premlum on shaves lssued during the perodfyear {Riefer Nobe No. 26) 18,688.33 -

26,416,938 B,227.66
1ess : Expenisss indurmed an issue of shases adjusted from Securlty Premium Account {Refer Note no. 263 459,68
Less: Securilies premium on shares ssued to and held by ESOP Trust 3 at the period/year end - 2645730 - B,227.66
General reserva
Cpaning balance 1,086.52 1,018.90
Add: Transfar from Stock Options Cutstanding Account - 1,036.52 1782 1,036.52
Stock options outstanding secount
Cpening halance 39738 172,07
Lesse: Transter to General reserve 17.62
Add! Transfer gduring tha pened/vear 12333 B25.71 242,93 397,38
Retalned aariings
Coening balance 1343237 1260035
Add! Het prafit after @y .raﬂsfer:ed fram Statement of Proft and Loss 134377 2,056.65
Add: of [0§ bensfit chiigation, net of tax 1001 (48.54)
Add: Dividend Paid & {241.68)
Add: Tnterim Dividend (735.82)
Add; Corporate Dividend Tax o {148.59)

14,786.15 1343237

Total 305.58 23,093.93




INFD EDGE (INDIA) LIMITED
Notes to the [

10, Financizl liabilities

for tha pered ended September 30, 2020

a. Borrowings

Kon-Current Currant
Az at As at Asat As at
Particulars September 20, 202¢| March 31, 2020 | September 30, 2020| March 34, 2020
{TMn) {ZMn) {EMn) {EMn)
| Sacured loans
Tem loans from hanls 119 242 2,80 3.77
Current maturities transferred to Other financial llabilitles - - £2,50) (3.77)
Total 1,12 242 = -
a, Term Loans from banks are secured by hypothecation of vehicles taken on ease,
b. Term |oans camy interest rates ranging from 9% to 13%. The loan s repayable along with Interest with In 3 years from the date of loan.
. Qutstanding instaliments for such term loans mAnges from 1-28 Installments.
b. Other financlal llabilities
Currant
Farticulars As at As at
September 30, 2020| March 31, 2020
{¥Mn) {¥Mn})
Current maturities of term loans transferred Trom long term borrowings 2.0 377
Interest accrued but not due an loans .02 LX)
Total m 3.81
¢ Trade payables
Mon current Lurrent
Partiulars As at i As at As at As at
September 30, 2020| March 31, 2020 | Septamber 30, 2020( March 31, 2020
{TMn) {TMn) {€Mn) (EMn)
Trade Payables
- total outstanding dues of micro enterprises-and small enterprises - = 0.08 u
- total outstanding dues of creditors other than micro enterprises and small enterprises = - 652.47 592,03
Total = > B52.55 592.05
d. Lease Liability
Non current Currant
As at Asat Asat Asat
Particulars
September 30, 2028| March 31, 2020 | September 30, 2020| March 31, 2020
{TMn) [EMn) {EMn) {TMn)
Lease Hakllity 481,07 556.53 15643 19441
Total 481.07 556.53 196.43 194.41
11, Provigions
Current
As at As at
Perticulars September 30, 2020 March 31, 2020
{eMn) (zMn)
Provislon for employes benefits
- Gratuity 117.35 127.25
- Leave obligations 132,78 68.76
- Acgrued bonbis & incentives 43415 352,80
Total G84.29 548,81
12, Other liabilities
Mon-Currant Current
Particulars Asat As ak As at As at
Septamber 30, 2020 March 31, 2020 | September 30, 2020| March 31, 2020
(¥Mn) (TMn} {TMn} (TMn}
Income recelved In advance {deferred sales revenua) {refar Note 36) 4.63 975 3,714.85 4,646.19
Unpald dividend (refer Mote 22} - - 0,81 078
Amount due to subsidiaries {unsecured) = - 15,91 .
Advance from customers (refer Note 36} - = 20.54 21.51
Employee benefits payable = - 10,29 12.55
DOthers
- TDS payable -] - 111.59 50.76
o 208.75
GST payable = . = 109,
Less: Balance with GST authorities - . . (182,22}
il 4,38 6.26
VAT payable =3 4 . 2
Less: Balance with authoritias - = (0.95) {1.54)
-EFF payable - - 21.27 2120
-Service tax payable under SVLDR schemea = - - 60,03
- Other statutory dues - - 0.75 0.88
Total 3.63 8.75 ] 4]  aaEss.s |
/> ©
& ) (% 2=
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INFO EDGE (INDIA) LIMITED

Notes to the Interim condensed financial statements for the period ended September 30, 2020

13. Revenue from operations

Six months period | Six months period Three months Three months
particalars ended ended period ended period ended
September 30, 2020 | September 30, 2019 | September 30, 2020 | September 30, 2019
(*Mn) (xMn) (*Mn) (®Mn)
Sale of services*® 5,362.57 . 6,203.83 2,561.16 3,166.11
Total 5,362.57 6,293.83 2,561.16 3,166.11
*for disaggregated revenue refer note 21 segment reporting
14, Other income
Six months period | Six months period Three months Three months
Particulars ended ended period ended period ended
September 30, 2020 | September 30, 2015 | September 30, 2020 | September 30, 2019
(ZMn) (¥TMn) (TMn) (TMn)
Interest income from financial assets measured at amortised cost
- on fixed deposits with banks 415.18 400.77 251.13 196.21
-on other financial assets 0.53 31.00 0.28 15.73
Dividend income from financial assets measured at FVTPL 317 3148 = 12,84
Net gain on disposal of property, plant & equipment 0.12) D18 0.05 015
Net gain on financial assets mandatorily measured at FVTPL 6.45 1.04 - 0.37
Unwinding of discount on security deposits 8.82 4.85 232 271
Interest income on deposits with banks made by ESOP Trust 747 8.01 3.50 4,07
Miscellaneous income 14.47 0.10 571 0.058
Total a65.67 477.43 262.99] 232.13
15. Employee benefits expense
SIX montns period | Six MONths periog Thrée months Three months
Particulars ended ended period ended period ended
September 30, 2020 | September 30, 2019 | September 30, 2020 | September 30, 2019
(®Mn) (¥Mn) (TMn) (eMn)
Salaries, wages and bonus 2,201.65 2,122,65 1,006.81 1,080.75
Contribution to provident and other funds 91.78 83.89 47.50 40.89
Sales incentives 144.53 226.73 107,44 11284
Staff welfare expenses 37.88 40.89 17.48 30.10
Share based payments to employees 128.33 106.47 65.89 54.55
Other employee related expenses 55.83 66.16 27.52 30.06
Total 2,660.01 2,646,79 1,362.64 1,345.19|
16. Finance costs
Six months period | Six months period Three months Three months
Particulars ended ended period ended period ended
September 30, 2020 | September 30, 2019 | September 30, 2020 | September 30, 2019
(XMn) (¥Mn) (¥Mn) (eMn)
Interest an borrowings 0,22 0.31 0.10 0.14
Interest an Lease liability 2963 34,36 14.48 16.96
Total 29,85 34.67 14.58| 17.10]
17. Depreciation and amortisation .
Six months period | Six months period Three months Three months
Particulars ended ended period ended period ended
September 30, 2020 | September 30, 2019 | September 30, 2020 | September 30, 2019
(TMn) (TMn) (TMn) (xMn)
Depreciation of Property, plant and equipment 91.30 7.73 45,67 37.12
Depreciation on right to use asset 11591 106.34 57.34 55.35
Amortisation of Intangible assets 14.07 15.40 7.00 809
Total 221.28 199.47 110.0: 100,56




INFO EDGE (INDIA) LIMITED

Notes to the Interim condensed financial statements for the period ended September 30, 2020

18. Advertising and promotion cost

Six months period | Six months period Three months Three months
Particulars ~ ended ended period ended period ended
September 30, 2020 | September 30, 2019 September 30, 2020 | September 30, 2019
(ZMn) (TMn) (xMn) (eMn)
Advertisement expenses 749.62 -1,034,52 499.62 490.07
Promotion & marketing expenses 7.86 28.02 1.90 23.84
Total 757. 1,062.54 501.72 513.91
19. Network, internet and other direct charges
Six months period | Six months period Three months Three months
Particulars ended ended period ended period ended
) September 30, 2020 | September 30, 2019 | September 30, 2020 | September 30, 2019
(%Mn) (TMn) (¥Mn) (¥Mn)
Internet and server charges 93.20 89.84 48.44 45,31
Others 21,75 26,58 11.39 12.88
Total 114.95] 116.4. 59.83 58.19
20, Administration and other expenses
Six months period | Six months period Three months Three months
Particulars ended ended period ended period ended
September 30, 2020 | September 30, 2019 September 30, 2020 | September 30, 2019
(TMn) (TMn) (¥Mn) (¥Mn)
Electricity and water 18.14 44.98 B.66 22,73
Rent 10,54 16.15 3.66 7.79
Repairs and maintenance (building) 17,42 29.16 9.28 14,93
Repairs and maintenance (machinery) 21.08 22,68 11,01 11.44
Lenal and professional charges 85.49 67.75 41,12 34.88
Rates & taxes 0.01 0.01 = -
Insurance 1.80 1.29 1.08 0.67
Communication expenses 16.34 25.70 8.80 12.23
Travel & conveyance 7.46 62.62 1.22 32.81
Bad debts /provision for doubtful debts (net) (38.65) 236 {28.75) 1.20
Collection & bank related charqes 19.99 27.64 11.65 13.16
Expenditure towards Corporate Social Responsibility activities 40.12 72,57 20.06 54,72
Miscellaneous expenses 69,23 82,36 33.62 45.26
Total 465.27 iz21.41 251.82|




INFO EDGE (INDIA) LIMITED

Notes to the Interim condensed financial statements for the period ended September 30, 2020

21.The Company Is primarily in the business of internet based service delivery operating in four service verticals through various web portals in respective verticals namely
recruitment solutions comprising primarily naukri.com, other recruitment related portals and ancillary services related to recruitment, 99acres.com for real estate related
services, Jeevansathi.com for matrimony related services and Shiksha.com for education related services, :

The Managing Director & Chief Executive Officer of the Company examines the Company's performance both from a business & geographical prospective and has identified as
reportable segment of its business which are "Recruitment Solutions” and "9%acres” ; the "Other segments” comprises primarily Jeevansathi & Shiksha verticals are not
considered as reportable operating segment since they individually do not meet qualifying criteria for the reportable segment as per Ind AS 108.

Business Segment

Amount (T Mn)

Particular Six months Six months | Three months | Three months
period ended | period ended | period ended period ended
September 30, | September 30, | September 30, | September 30,
2020 2019 2020 2019
1 Segment Revenue:
Recruitment solutions 3,827.75 4,458.66 1,825.88 2,263.66
99acres for real estate 788.24 1,134.36 363.42 570.12
Others 746.58 700,81 371.86 332.33 |
Segment Revenue-Total 5,362.57 6,293.83 2,561.16 3,166.11
2 Results (Profit) after tax:
Recruitment Solutions 2,089.42 2,276.27 943.80 1,182.69
99acres for real estate (100.77) 26.70) (106.08) 7.83 |
Others !483.90) (249.78) (348.06) (184.86)
Total Segment Result 1,504.75 1,999.79 489.66 1,005.66
Less: unallocable expenses (194.72) (231.12) (98.69) (130.32)
_ﬁdd : unallocated income 465.67 477.43 262.99 232.13
Exceptional Item -loss £ (830.87) = 49.26
Profit Before Tax 1,775.70 1,415.23 653.96 358.21
Tax Expense 431.93 655.23 142.43 265.65
Profit after tax 1343.77 760.00 511,53 92.56 |
3 Assets
Recruitment solutions 527.88. 573.82 527.88 573.82
99acres for real estate 224.18 292.62 224.18 292.62
Others 115,95 104.69 115.85 104.69
Total Segment Assets 868.01 971,13 868.01 971,13
Unallocable assets 49,144.36 29,727.74 49,144.36 29,727.74
Total assets 50,012,37 30,698.87 50,012.37 30,698.87
4 |Liabilities
Recruitment solutions 3.270.97 4,130.92 3,270.57 4,130.92
99acres for real estate 814.73 1.154.93 814.73 1,154.93
Others 900.90 666.39 900.90 666.39 |
Total Segment Liabilities 4,986.60 5,952.24 4,986.60 5,952.24
Unallocable liabilities 936,22 944.70 936,22 944,70
Total Liabilities 5,922.82 6,896.94 5,922.82 6,896.94

Significant clients

No clierit individually accounted for more than 10% of the revenues in the year ended September 30, 2020 & September 30, 2019.

232, As at September 30, 2020 the Company had %0.53 Mn (March 31, 2020: %0.56 Mn ) outstanding with Yes Bank, %0.05 Mn (March 31, 2020 %0.05 Mn ) outstanding with
ICICI Bank, ¥0.15 Mn (March 31, 2020 %0.09 Mn ) outstanding with HDFC Bank and ¥0.08 Mn (March 31, 2020 20.08 Mn) outstanding with Indusind Bank as unclaimed
dividend. These amounts are not available for use by the Company and will be credited to Investor Education & Protection Fund as and when due.

(This space has been intentionally left blank)




INFO EDGE {INDIA) LIMITED

Motes to the intartm condensad finabeinl statemants for the pardod anded September 30, 2020

23 (1} Related Party Disclosuras for the parled ended Septambar 30, 2020:

(A}, Subsidinries

Jeewansadnd Internat Services Private Limibed { 11300

Naukrd Intemet Sapvices Limited fNISLY

Alcheckdzals Indla Privaze Lmited (ACDIPLY

Intéractive Visual Solublons Private: Limitss { TYSPL) {Subsidiary of ACIHE
Startup Investmants Holdinal Umibed (STHL)

Startwed Tnternst Services Limbbed rSWISLY

Srartup Tresnet Serviess Limibed (STSLY

Newing Intemnat Services Privite: Limibed (NEWTRCY Subsidiary of ACDIPL
Blohda Intemat Services | Imted [BISLY

Hiohorkit Caresrs Private Limited/HCPL)

Redstar: Labs {Indla) LimitedRedstart} fw.efuly 0720200

{B). Jolnt venturas which entared Inte transactions with Camuany
Frleaciicks Tnfolahs Priviate Limlied ##

Shop Klrana E Trading Private Limited #

Metis Eduveritures Private Limited

Sufirlse Menbtrs Privata Limited

Hagply Unarcied Marketing Pvt Lia-#

#omato Private Cimited {formetly known ae Zamato Medla Private Limlied)
Malesense Technoloales Limited

Intormational Ecucational Gateway Pevate Limited s

Mugaperforms solutions privats lImieds

Llama Logisol Prhvate Limited #

{C). Kay Managament Persannal
Sarieey Dikbchindanl

Hitesh Obero]

Chintan Thakkar

Murfer: Manohar Jain

(D), Controflad Trat

Infe Edae Vesture Fund [IEVF)

(E). ey | |

Partleular

Six months perlod
anded Saptember 30,
w20

(€hin)

| St berm emplpee benehs

3817

Employes share based payrments

.66

Total compansation

46,78

{F}. Detalls of transactions with relsted poarty for tha padsd anded Ssptamber 30, 2020 In tha ardinary courss of business:

Sr. Mo | Hoture of ralatlonship f transoction

Subsldlary
-

Amount {TMR]

Jaint

PR

Indepandent
Directors- Hon

Exeutiva

Entarprisa ovar
which KMP &

Rulotives hava
significant
Influanca

Total

1 [Lleensa Faes Poid:
=Py

0.05

0,08

2 |Remuneration Paid;
Sanfeey BIknchandan
Hitesh Gbara

Chinkan Thakkar*
Murlee Manohar Jain*®
Surabhl Blkhchandaai

1200
1214
18,37

1.01

47.73

Recolpt of Sarvice:
Minlk Enterprises

0,57
14

4 |Sarvices Rendared:

Ideaclicks Infolabs Private Limited #§
Regaperforms solutians private |Imiedd

Shesp Kirna E Trading Private Limlked #
Intematkaal Educational Gateway Privata Limiside
Mexfa Edungntures Private Limibed

Sunrise Mentors Frivate Limited

Llama Logisal Privatn Limited #

Inkernational Foundation for Research & Education

HERL
5 El.lmcllmd toan{ advunce givan for business purpess
Smartwel

Happlly Unmarried Masketing Pyt Lid &
ACDIPL

0,08

6 |Relmbursemant of Expanse
HISL

0,61
.15

LR

150,00

L]

10 ({including Interast])
Smartviel
ACLIPL

Happily Unmarmled Marketng Pyt Lid &

187
.07

13.06

11 |Sitting Fess:
Bals Deshpeace
Kapll. Kepoar
Naresh Gupta
sharad Mallk
hishish Gupta
Geem Mathur
Saurabh Srvasbwa

040
043

130

3.15

12 |Commlssion Peyable

Bala Deshpande

Anm Duggal {Hil Becernber 15, 2019}
Naresh Gupta

| Ashlzh Gupts

Sharad Mabk

(Geata Mathur

Seiabih Srivasiava
13 |Rent Recelved
| Zomate Prvate Lmied
ACDIRL
JISPL
TWEPL
STHL
SWISL




INFC EDGE {TNDIA) LIMITED
Makes to tha Inted i d financlal for tha parisd ended Saptember 30, 2020

Indepandent Man Enterprisa ovar
Diroctare- Man Executive

Subsidiary Jolnt ) Executiva WHh NP E.
[+ Il - Diractar Ralstlves hove

elgnifleant
influsnce

NI5L oot = = = = =]

HOPL oo " - 2 % =

Hakesense Technologlet Limibed - 0.0 - - = . 013

5r. No | Netura of relationskhip { brensaction 1l

*Including erectoyee shane based payments,
#olnt venture of STHL (wholly cvned sussidiany)
¥ |ointventure of ACDIPL fwholly owned subsidizry]

{5). Details of transactions with relsted perty for the quarter anded Saptember 30, 2020 In the ordinary coursa of business: Amaunt (M)

Indupandent Non Enderprise over
Pirectors- Non Exocutlve

Subsldlary Joint ey Executiva Wi &
2 & Rotst, Diroctor | Ralsthvas hova

slgnificant
Influsnca

Sr. Mo | Nature of relstlanship / Hansaction Total

1 |Ueensa Fass Pald:
BSPL o.u . - = s = 0.03
2  {Ramunaration Poid:
Sanjety Bidhchandand s e 533 - =
Hitesd Obered * = 553 - E
Chinkan Thaikart . s 5,28 - =
Murrles Manohar Jain® . = 1E1 . s -
pSurabi Bikhehindani = = 040 L I = 22.35

2 | Recslpt of Service:
Hinlk Entarprises = - . - - 431
Oyester Leaming . = - - = 077
Dyl Batra = - 0.3 - = .
HEE 3630 - ) = L = 3777
4 |Services Rendeped;
Tdeaclics Infolabs Private Limiled $# - .06 - = =
Mopaperforms solutions privats imieds .04
Terrrationa! Educational Sateway Private Limiled# .06
Sunrise Ments Privite Limiod E 0.0
Llama Loglsed Prvabe Limited & o2
Intermational Foundation for Research & Educatian L]
HCBL 029 = - = - - O.67
5 |Relmbursament of Expensa
WISL LK § > . = = -
0.15 - = - - . 0.76

085 - - - - .
- 07 - : - . 012

{Including Intepest]
|Smartweh 187 = - A -
ACDIPL oz

Hanplly Unmistrled Markoerig Pyt Lid # = 10,12 - = - - 15.05

8 |Imvestment in Equity Shara
rt .10 =. = = = = 0.0

9 |Investment in Debanturn
Redstart 150,00 = a - 5 - 150,00

10 | Shtting Fees:
Bala Bashpande - = = 020 =
#apll Kapoor - = - - .30
Warash Gugta . o z 028 i
Sharad Mallk - = £ 026 =
Ashish Gupta = L * 020 -
Gesata Mathur . 2 - 028 4 =
Saurabh Srivasiaus H £ = 028 = o 180
i1 |Commizsion Payabla
D Deshpande - - = o125 a .
Haresh Gupta - - 025 : 5
shish Guista s - - 0.25 - -
Sharad Mallle a = = 025 : =
Gesta Mathur 035
Saurnbh Srhastne ) . - 075 - - 150
12 |Rent Recahrad
Zomsto Private Limited = 0.01 : = :
ACTITRL p.1 = - - - -
AI5PL .01 = = - - -

SPL

SIHL ool = - . = =
SWISL .01 = = = = =
5150 001 - = - . =
NEWINC L3 ¥ -+ = £ £

Makeserse Technoloalss Limited - 0.0t = - = = 012

*Including empioyee share based payments.
ol verturs of STHL (wholly ownied subsidiasy]
24 0Nl velsture of ACDTPL {whalfy ownad suzsidiany)

{H). Amount due to { from ralated parties Soptembar 30, 2020 Amount (£fnl

Indapardent Nen Emtarpriss ovar
Subsidiary Jolnk WMP & Directora Exgcutive which KMP & Total
Sr. Mo | Naturs of relstionahip / transaction Ralath Hen I Directar Ralotives hava
significan

1 |Amount recelvable against Sarviee rondered ond sub loesa
g oo * = =g = -
vsPL 0e3s
SI5L oo = = E = =
NEWTNE (fin} = = i - =
BIsL oot - = ¥ =
HEPL - = %

Makesense Techickgies Lirmited = .ot = - =
Zomate Private Limited - 0.2 l X = = o.20
2 |Amount payable sgeinst Services recalved

BICR L
1538 ” b - - 2 1531

HEPL
Amount Payshle ogeinst Relmbursement of Expanss
HISL 0.50 - - =1 - - D68

¥ Torms B oondifons

related o i whally oumed s made In & share wara made at fice valug,
il pther transactians were Mige on nommal esmmertial bems and sanditions,
Al putstanding bizlances are Unsecursd end e rapayable In cash.
Tha remuneration b key manzaacal personned does rot include the peeslont macs for gratully and tae Senefits, a8 they ane getermined on a0 actuarlal besis for tha Comaary as & whale




THFC EDGE {INDIA) LIMITED
Wotes to tha Inkerim condensed financhal statemonts Tor the perod ended Saptembar 30, 2020

23 (2). Related Party Disclosures for the perlod ended Saptamber 30, 2018

{AY. Subsldinries

Jeevansathl 1nternet Services Private Limied  JISPLY

Naukrl Intermet Sarvices Linled INISLY

Abicheckdals Indi Privale Uinited FACDIPLY

Autlect Leaming Systems Pravate Umitsd (ALSPLY

Tntgraetive Visual Solutions Private LEmited (TVSPLY (Subsidiary of ACDIPLY
Startup Investments (Holdinn Lmited (SHL

Srartweb Irternel Services Limited (SWISLY

Startup InzEmiet Services Limited 1SI5LY

Newnne Intemet Services Privata Limited (MEWEINCY Subsidiary of BCDIPLY
Clphda Intemet Services Limibed (OIS

Hinhobrit Caseess Privata Limited HCRLYw.ef, June 25, 20180

{B1. Joint venturea which entersd Inta tiansactions with Company
Zomata Media Private Limitad

Hapgly Unmarrled Marketing Pevate Limied ¢

Ideacicks Infolabs Private Limited #

Blzcrum Infidech Private Limited#

Nogaparforms slutions private [Imiteds

Intematonal Educational Gateway Private Limied

Makesense Technokagies Limited

el

Six months period| Thrao maeriths
ended September 30, period endead|
2019| September 30, 2019

(¥Mn)| (EMn}

2439 12.41

B.67 4,08
33.06 16.52

{0}, Detalls of transactiong with related party for the period ended Saptembar 30, 2010 In the ardinany course of bualsss;

Amgunt (0l

Sr, Mo |Natura of relstionship / transaction iﬂlﬁldllry Jolnt

HMP B

Tndependent
Directors- Mon

Executive
8

Ermcutive

Birector

Entarprise ovar
which KMP B

Relathves have
slgnifieant
Influcnes

Total

1 {Upenes Fies Paid:
JISPL L8

?  |Remunaration Pald:
Sanjew Bikhehandan| - .
Hitesh Oberml - -
Chinkar Thalear= -

Surathi Blkkchandan|

795
.11
17.20
0.78

33.84

3 |Recelpt of Service:
Minik Entermrices - -
Dryester Leaming = =

.58

A7
.93

244

4 [Dividand Paid
Sanjesy Bikbehandanl = =
Hitzsh Oberol = z
Sursbhl Blkhchandani - -
Caawant] bikdichandani . .
Arun Dugnal = =
Savrabh Srhvastava . P

Enceavour Holding Trusk -
Asnish Gunla .
ik Goval -

Il K3 -

63,96
13.10

254

106.13

|

Sarvices Randared:
ALSPL

Zomatm Medla Privats Limied = 069
Hagpity Lnrrarrled Marketing Private Limited# - 0oz
Ideaclicks Infalats Private Limited & - 201
Blzcrum Infotech Privake Limitads - aual
Kepaperforms solutions private limiteds = LA K
Oester Leaming - -

International Foundation For Resaarch B Education -

Intesiational Educational Gatoway Private Linlted# = 0.12

141

& |Investment in Praferance Shares
SWISL 100,00
DIEL 348032

2,531.32

7 |[Investment In Debentures
SIHL 1,479 54

1479.54

8 |Sirting Feas Paynble;
Arun Dugga| = £
Bala Deshpande = =
Kapil ¥agoor = =
Maresh Gupta = =
Shard Mallk ) .
| Ashish Gupta -

Geeta Mathur
Saurabh Sthaszva . =

.53
.20

053
053
0310
0.18
0.50

9 |Commizslon Pavable
Amun Duggal

Bala Deshpanda
Naresh Gupta =
Asfilsh Gupta - .
Slkgrad Mafk = s
Geeta Mathir
Saurabh Srivastava = =

050
050
.50
025
025
0.50
050

3.00

1 |Rent Recahwed
Zomato Medi Private Limited 2 001
ACDIPL 001 .
JISPL [
TVSPL .03
SIHL .08

SISL nag -
MEWING o4 -
BIsL 0431 =
WIS 001 .
HCPL 0.4l
Malesanse Techno! Limited = .01

*inciding employas share based payments.,
#olok venhire ef STHL {wholly ovmed subsidlanyd




ENFO EDGE (INDIA) LIMITED
Motes to the Interim o d Fi ok for the period endad Septembar 30, 2020

Detalls of transactions with related for the guarter ended ber 30, 2019 In the ordinary course of business: Amount (TMnl
Independent Non Enterprisa over
Directora- Non Executiva which KMP &
Sr, No | Maturs of relattonship / transaction Subsldlary Joint KMP & Executive Total
Companies B Relati i have
significant
Influence

1 |License Fees Paid:
J1SPL 0.03 . . e . . .03
Z Im:mumr:ﬁm Pald: 0.0
Sanfeev Bikhchandani
Hitesh Oberol
Chintan Thakkar®
Surabhi Bl ke
3 |Receipt of Sarvice:
Mink Enterprises = - . . N 053
Oyester Leaming - - - . 7 0.26
Dhvya Batra - - 0.28 E = -

4 |Dividend Pald
Sanjeey Blkhchandan|
Hitesh Obernol

Surabhl Bihchandani
Davawanti bikhchandanl
Arun Duggal

Saurabh Srivastava

Bala Dashpanda

Sharad Mailk
Endeavour Halding Trust
Ashish Gupta

- 4,02 B =
415 - - =

R

16.91

1.17

8

RN

= = 5.15 = 106,13

soo
B2

0.08 0.86

100.00 - - - - - 100,00
470,00 - - - - . 470.00

e e
ol £
=
]
Ve e

0.2 2 s 1.24 |

Arun Duggal -
Bala Deshpande -
Naresh Gupta =
Ashlsh Guptn -
Sharad Malik -
Geata Mathur 050

Saurabh Srivastava = - - 0.25 = L] 1.50
10 |Rent Received
Zomate Media Private Limited - 0.01 % -
ACDIPL 0.01
JISPL 0.01
TSP 0.0z
SIHL 0.01

o EBoE
i

2
B

Makesense Technologles Limited - 0.01 - - - = 0.13

*Inchutfing empioyes share based payments,
#{olnt vinture of SHHL (wholly awned subrsidlany)

Amotint dus to / from related partles as at Mal 1, 20 Amount (EMnd
Independant Nen Enterprisa over
Subaidiary Jolnt; WMP B Directors Executive which KMP & Total
Ci 1 litives hisve

Sr. No of / i
significant
Influsnce

1| Amount roceivable against Servics rendered & sub fease
Zomato Medla Private Limited = 011 = = = = 0,11

(G). Terms & conditions

Transactions refated to investment In wholly owned made In fi = shigre were made at face value,

All other transactions were made on normal commercial teems and canditians,

All putstanding balances are unsecured and are repayabis fn cash,

The son to key does not include the provisions made for aratulty and leave benefits, as they are determined on an actuarfal basis for the Company as a whole




INFO EDGE (INDIA) LIMITED

Motes to the i 1 financlal for the period ended September 30, 2020
24. Earnings per share (EPS):
A)
Six months period ended | Six months perod ended | Three months period ended|  Threa months perlod _l
Particulars September 30, 2020 September 30, 2019 September 30, 2020 ended September 30, 2019
(¥Mn) (TMn {®Mn) EMn !
Profit butable to Equity Sharehaoldars (¥Mn) 134377 760.00 511.53 92.56 |
Basic |
Welghted average number of Equity Shares outstanding during the period/year (Nos,) 124,109,981 122,070,313 125,920,203 122,150,094 |
Baslc EPS of ¥10 each (¥) 10.83 6.23 4.06 76 |
Diluted
Weighted average number of Equity Shares cutstanding during the period/year (Nos.) 124,109,981 122,070,313 125,920,203 122,150,004 |
Add : Welgh ge numiber of e equity shares on account of employee stock options 968,726 824,542 968,726 824,542
a ber of shares ding for diluted EPS 125,078,707 122,894,855 126,888,929 122,974,636
Diluted EFS of #10 each (¥) 10.74 6.18 4.03 0.75

B) Information concerning the classification of securltics Options

Cptions grantad to employess under the Info edge Emplayse stock option plan are considerad to be putential equity shares, They have been included in the determination of diluted earnings per share to the extent to

of basic

which they are dilutive. The options have not been Included in the deter

ings per share.

25, During the year ended March 31, 2015 , the Company had issued 10,135,135 nos. equity shares of 210/- each fully pald up at 3740/~ per share (including securities premium of T730/- per share] to qualified Instltutional buyers
on September 12, 2014 pursuant to Quaiified Institutional Piacement (QIP) document, dated September 10th, 2014, as per provisions of section 42 of Companies Act, 2013 read with rule 14 of the Companies (Prospectus and
Aliotment of Securities) Rules 2014, and Chapter VIII of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 which have been listed in the respective Stock Exchanges on
September 16, 2014,

Expenses incurred In relation to QIP amounting to 155.65 Mn had been adjusted from Securities Premium Account during the year ended March 31, 2015.The utliisation out of such net amount of §7,344.35 Mn till September 30,
2020 Is given below. The balance amount of QIP proceeds remains invested in Term Deposits with banks.

Utilisation of funds September 30, 2020 March 31, 2020
(¥Mn) (TMn)
Balance Unutilised funds : g a5 4 A
tilised durlng the year-wo: apita ate 25 (90acre 353, 1,0
: unds. a8 RAC 3,160.77 3,514.50

26. During the quarter ended September 30, 2020 , the Company had lssusd 6,067,961 nos. equity shares of T10/- each fully pald up at ¥ 3,090/~ per share (Including securities premium of ¥ 3,080/~ per share) to qualified
institutional buyers on August 08, 2020 p to Qualified | Placement (QIP) document, dated August 07, 2020, as per provisions of section 42 of Companles Act, 2013 read with rule 14 of the Companies {Prospectus
and Allotment of Securities) Rules 2014, and Chapter VIII of the Securities and Exchange Board of India (Issue of Capital and Disclosure Raquirements) Regulations, 2009 which have been listad in the respective Stock Exchanges
on August 10, 2020,

Expenses Incurred in relation to QIP paid/provided for amounting to ¥ 459.68 Mn has been adjusted from Securities Premium Account and the balance amount of ¥ 18,290.32 Mn remains invested In Term Deposits with banks,

27, During the period ended September 30, 2020, the Company has issusd Nil nos, equity shares (March 31, 2020; 400,000 nos. equity shares each fully paid up T10/- respectively) to Info Edge Employees Stock Option Plan
(ESOP) Trust, which have been duly listed In the respective Stock Exchanges, ranking pari passu with the existing equity shares of the Company, The ESOP trust has in tum Issued 52,937 nos, equity shares and 258,558 nos, equity
shares fully paid up to the employess during the pericd ended September 30, 2020 & year ended March 31, 2020 respectively,

28, Exceptional items include :
Six months perlod ended | Six months period ended |Three months perlod ended]  Three months pariod
particulars September 30, 2020 September 30, 2019 September 30, 2020 ended
(¥ Mn) (T Mn) {Z Mn) September 30, 2019
(T Mn)
[Provislon for diminution in carrying value of Investment :
-Startup Investments (Holding) Limited =: 746,90 55 66529
-Applect Learning system Private Limited = 83.97 . 83.97
Total - B30.87 - 749.26

29, There are numenus | Issues relating to the Supreme Court (SC) Judgement on PF dated 28th February, 2019. As a matter of caution, the Company has made a provision on a prospective basis from the date of the
SC order. The company will update its provision, on recelving further clarity on subject.

30. During the previous year andad March 31, 2020, the Company has set up an Alternative Investment Fund {"AIE") named Info Edge Ventura Fund (“IEVF"), @ trust Reglstered wilh Stock Exchange Board Of India ("SEBI") as
Category II AIF, under the SEBI i Funds Regulations 2012, Com had entered into & o g t with I lanager namely b Internet Services Limited, Its whotly cwned
subsidiary company and with IEVF trustess namely M/s Baacon Trusteeship Ltd, 2 Third Party Indep Trustee and had invested T 100 crores in IEVF,

4 Dt

SEBl regist

31. During the previous year ended March 31, 2020; Naukd Internet Services Limited ("NISL™), wholly ownad Subsidiary company, pursuant to its application to National Compary Law Tribunal (NCLT) under saction 66 of
Companles Act, 2013 for extinguishing, cancelling and reduction of Its 0.0001% cc i d ble pref & shares ("CRPS") amounting to T 340 crores Invested by the company, had obtained the sald approval; basis
which NISL had reduced Its capltal and remitted ¥ 340 croce to the Company.

32, During the previcus year ended March 31, 2020 the Company had sold its entire investment in Applect Learning systems private Limited to Aakash Educational Services Limited for an aggregate consideration of ¥ 145,39 Mn
represented by ¥ 94.07 Mn & ¥ 51.32 Mn for Equity shares & compulsary « ble det respectively.

33, During the previous year ended March 31, 2020 the Company had acquired 100% share capital of Highorbit Careers Pyt. Ltd, for an aggregate consideration of ¥ 808.25 Mn represented by T 656,41 Mn & ¥ 151.84 Mn for
Equity shares & compulsory convertible preferance shares respectively,

34, The Social Security 2020 (Code), which received the President Assent on Septembar 28, 2020 subsumes nine laws refating to social security retirement and employee benefits, Including the Employees Provident Fund and
Miscellzneous Provisions Act, 1952 and Payment of Gratuity Act, 1972, The effective date of the Code Is yat to ba notified. The Company will assess and record the impact of the Code, IF any, when It comes Into effect,




INFO EDGE (INDIA) LIMITED
Notes to the Interim cond fi

35, Fair value measurements
a) Financial instruments by category

for the period ended September 30, 2020

Amount (¥Mn)
September 30, 2020 March 31, 2020
e s PG | T oL oun
ocr oct ;
profit o loss Amortised cost olitor s Amortised cost
Financial Assets
Investments*
- Mutual Funds - - - 2,554.03 - =
= Units - 1,000.00 - - 1.000.00 =
Trade and other recelvabiles = = 71.50 = . 70.05
Cash and cash Eguivalents = = 18.520.71 - - 4,254.34
Other bank balances 2 = 561.95 2 = 20.58 |
Other financial assets = - 13,172.50 - - 6,449.80 |
Total Financial Assets £ 1,000.00 32.326.66 2,554,03 1,000.00 10,794.77
Financial Liabilities
Borrow] - - 4.11 - = 523
Trade - - 652.47 - - 592.05
Lease Liabll - - 677.50 - - 750.94
Total Financial Liabilities - 1,334.08 - = 1,349.22 |

*Excluding Investments In subsidiaries, joint ventures and associates measured at cost in accordama with Ind AS-27

Fair value hierarchy

The following section explains the judgements and estimates made in determining the falr values of the financial instruments that are recognised and measured at fair value through profit or loss. To
provide an Indication about the relfability of the inputs used In determining fair value, the Company has classified its financial investments into the three levels prescribed under the accounting standard, An
explanation of each level follows undemeath te table.

b} Fair value hierarchy for assets

Financial assets measured at fair value at September 30, 2020

Amount (¥Mn)
Total

Level 1 Level 2 Level 3
|_Financial Assets
Investments
| - Mutual Funds-Daily Dividend & Debt Liauld Fund - - - 3
Financial measurad at fair value at March 31, 2020 Amount (¥Mn
Level 1 Level 2 Level 3 Taotal
Financial Assats
nis =
- Mutual ailv Dividend & Debt id Fund 2.,554.03 = - 2,554.03
Notes:

Level 1 hierarchy Includes financial Instruments measured using quoted prices (unadjusted) In active market for identical assets that the entity can access at the measurement date. This represents mutual
funds that have price quoted by the respective mutual fund houses and are valued using the closing Net asset value (NAV).

Level 2 hierarchy Inicludes the fair value of financial instruments measured using quoted prices for Identical or similar assets in markets that are not active.

Level 3 If one ar more of the significant inputs Is not based on observable market data, the instrument s Included In level 3. This Is the case for unlisted compound Instruments.

There are no transfers between any of these levels during the year. The Company’s policy 15 to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period,

©) Valuation techniques used to determine fair value

Specific valuation techniques used to value financial Instruments Include:
- the use of quoted market prices or mutual fund houses quotes (NAV) for such Instruments. This is Included in Level 1.
- the fair value of the remaining financial instruments (s defermined using discounted cash flow analysis for which third party valuer Is appointed, This is included In Level 3.

d) Fair value of financial assets and liabilities measured at amortised cost
The carryling amounts of loans, trade recelvables, cash and cash equivalents, other bank balances, other financial assets and trade payables are considered to be the same as thelr falr values, due to their

short-term nature. The fair valuss fot securlty deposits , Investment in preference shares & investment In debentures and borrowings are calculated based on cash flows discounted using a current lending
rate, however the change In currerit rate does not have any significant iImpact on fair values as at the current period end.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
(e) Fair value measurements using significant unobservable inputs (level 3)
Thereis Nil belance in Level 3 items for the period ended September 30, 2020 and previous year ended March 31, 2020

(f) Valuation processes

The Company uses third party valuers to perform the valuations of the unquoted equity shares, preference shares and debentures required for financial reporting purposes for Leve) 3 purposes other
than Investment In compulsarily redeemable preferance shares and debentures (Debt instruments) which are done by Finance department of the company.

The migin Level 3 inputs for these unlisted securities are derived and evaluated as below.
« Discount rates are determined using a capital asset pricing mode! to calculate a pre-tax rate that reflects current market assessmerits of the time value of money and the risk specific to the asset,
» Eamings growth factor for unlisted equity securities are estimated based on market information for similar types of companies to the extent available.

Significant estimates

The falr value of financial Instruments that are not traded In an active market Is determined using valuation techniques. The group uses its judgement to select a variety of methods and make assumptions

that are mainly based on market canditions existing at the end of each reparting period. For details of the key assumptions used and the Impact of changes to these assumptions see (c) and (f) above.




INFO EDGE (INDIA) LIMITED
Notes to the Interim condensed financial statements for the period ended September 30, 2020

36. Customer contract balances

During the year ended March 30, 2019, the Company had adopted Ind AS 115 on Revenue from Contracts with Customers, using the modified
retrospective approach. The standard was applied retrospectively only to contracts that were not completed as at the date of initial application and
comparative information was not restated in the statement of profit and loss. The adoption of the standard did not have any material impact on the
recognition and measurement of revenue and related items in the financial statements/results. Revenue from sale of services is recognised over the
period of time.

Particulars September 30, 2020 March 31, 2020

(¥TMn) {¥Mn)
Trade Receivable 71.50 70.05
Contract Liabilities 3,740.02 4,677.45

Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days and are conditioned to be recovered purely on passage of
time. Hence contract assets have been considered to be Nil.

Contract Liabilities includes Deferred Sales revenue and advance received from Customer

Other disclosure as specified under IndAS 115 are not required to be made as a matter of practical expedient , since the performance obligation is
part of contract that has an original expected duration of one year or less,

Contract liabllities are primarily the deferred sales revenue against which amount has been received from customer but services are yet to be

renderad on the reporting date elther in full or in parts. Contract liabilities are recognized evenly over the subscription period, being performance
obligation of the Company.

Set out below is the amount of revenue recognised from:

R For the period ended | For the year ended
September 30, 2020 March 31, 2020
(TMn) (TMn)
Amount included in contract liabilities at the beginning of the period/year 3,759.42 4,734.96

The company has as a matter of practical expedient recognised the incremental costs of obtaining a contract as an expense when incurred, since
the amortisation period of the asset that the entity otherwise would have recognised is generally one year or less,

37. The company has considered the possible effects that may result from COVID 19 on its business and the carrying amount of non-current
investments. The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown of economic activity. In many countries, businesses
are being forced to cease or limit their operations for long or indefinite period. Measures taken to contain the spread of the virus, including travel
bans, quarantines, social distancing, and closures of non-essential services have triggered disruptions to businesses worldwide, resulting in an
economic slowdown and uncertainties pertaining to future operations. In developing the assumptions relating to the possible future uncertainties in
the global conditions because of the pandemic, the Company, as on date of approval of these interim condensed financial statements has used
various Information, as available. The Company has performed sensitivity analysis on the assumptions used and based on current estimates,
expects the carrying amount of these non-current investments do not require any further diminution from the value at which these are stated. The
Company will continue to closely monitor any material change arising of future economic conditions and its impact on its business. The actual
impact of COVID 19 on investments may differ from that estimated as at the date of approval of these interim condensed financial statements,

For S.R. Batliboi & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004

/

=
per Yogesh Midha Hitesh Oberoi Chintan Thakkar
Partner naging Director Director & CFQ
Membership Number 094941 \
»

\Company ‘Secretary

\ IL.5s
Place : New Delhi ce +Noida

Date : November 10, 2020 Date.+‘Novemnber 10, 2020



SONI GUIATI & CO

CHARTERED ACCOUNTANTS

The Board of Directors 26-11-2020
Highorbit Careers Private Limited

GF-12A 94, Meghdoot Building, 94,

Nehru Place, New Delhi — 110019, India

Subject: Certificate for proposed Accounting treatment contained in the Scheme of Amalgamation between
Highorbit Careers Private Limited and Info Edge (India) Limited and the respective shareholders and
creditors in terms of provisions of the Companies Act, 2013

1. This Certificate is issued in accordance with the terms of the Engagement Agreement. Nothing contained in
this Certificate, nor anything said or done in the course of, or in connection with the services that are subject
to this Certificate, will extend any duty of care that we may have in our capacity of the statutory auditors of
any financial statements of the Company.

2. Atthe request of the management of Highorbit Careers Private Limited (the “Company™), we have examined
the proposed accounting treatment specified in paragraph 16 of the Scheme of Amalgamation between
Highorbit Careers Private Limited and Info Edge (India) Limited (the “Transferee Company™), companies
incorporated in India under the provisions of the Companies Act, 1956 and the respective shareholders and
creditors (hereinafter referred to as “Scheme”) in terms of provisions of the Companies Act, 2013 (the *Act’)
to confirm whether it is in compliance with the Indian accounting standards prescribed under section 133 of
the Act read with the Companies ( Indian Accounting Standards) Rules, 2015 as amended.

3. The attached Scheme is prepared by the Company, which is required to be submitted by the Company to the
Registrar of Companies, Regional Director, Official Liquidator, National Company Law Tribunal (NCLT)
or any other authority as required under the Act and initialled by us for identification purposes.

Managements’ Responsibility

4. The responsibility for the preparation of the Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of Directors of
the Companies involved in the Scheme. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the Scheme and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

5. Pursuant to the requirements of Act, our responsibility is to express reasonable assurance in the form of an
opinion based on our examination and according to information and explanations given to us as to whether
the Scheme complies with the Indian accounting standards prescribad under section 133 of the Act read with
the Companies ( Indian Accounting Standards) Rules, 20135 as amended.

6. A reasonable assurance engagement includes performing procedurestto obtain sufficient appropriate evidence
on the reporting criteria. Accordingly, we have performed the following procedures in relation to the
Certificate:

i.  Read the draft Scheme and the proposed accounting treatment specified in paragraph 16 therein.

ii. Vaj_idated the accounting treatment as described in paragruph 16 of the aforesaid Scheme with the
Indian accounting standards prescribed under section 133 of the Act read with the Companies ( Indian
Accounting Standards) Rules, 2015 as amended.

7. Our examination did not extend to any aspects of a legal or propriety nature covered in the paragraph 16 of
the Scheme.

SONI GUIATI & CO.

CHARTERED ACCOUNTANTS

*ROSHANLEELA", 174/2, Near Gavt. School

Mehli, PO-Kasumnpti, Shimia-171002

Tel. : 2626169, 2626793 Fax: 0177-2626169

Email : sonisuresh9@gmail.com «



8. We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (8QC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Further, our scope of work did not involve us performing any audit tests in the context of our examination. We have
not performed an audit, the objective of which would be to express an opinion in the specified elements, accounts or
items thereof, for the purpose of this certificate. Accordingly, we do not express such opinion. Nothing contained in
this certificate, nor anything said or done in the course of, or in connection with the services that are subject to this
certificate, will extend any duty of care that may have in our capacity as the statutory auditors of any financial
statements of the Company.

Opinion

10. Based on the procedures performed by us as described in point 6 above, and the information and explanations
given to us, the accounting treatment contained in the paragraph 16 of the Scheme is in conformity with the
applicable Indian accounting standards prescribed under section 133 of the Act read together with Rule 3 and
applicable rule of the Companies (Indian Accounting Standards) Amendment Rules, 2016 as amended from
time to time.

Restriction on Use

11. This certificate has been prepared at the request of the Company for submission to NCLT or any other
authority as required under the Act. It should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or to any
other party to whom it is shown or into whose hands it may come without our prior consent in writing. We
have no responsibility to update this certificate for events and circumstances occurring after the date of this
certificate.

For Soni Gulati & Co_1

Chartered Accountants i

—

Suresh Chand 07
Partner

Membership Number: 083106
UDIN: 20083 106AAAABW6910
Place: Shimla

Date: 26/11/2020



S.R. BATLIBOI & ASSOCIATES LLP din Floor, Offce.

Chartered Accountants

To

|Gl Adrport Bo ct, Asrocity

Tel 491 11 4081 9500

The Board ol Directors
Info Edge (India) Limited
B-8, Sector 132

Noida— 201305

Subject: Certificate for proposed Accounting treatment in the books of the Info Edge(India) Limited

2

W2

This Certificate is issued in accordance with the terms of the Master Engagement Agreement (the
“MEA™) dated July 24, 2017 and the Service scope letter (the “SSL™) dated December 09, 2020 which
serves as an addendum to the MEA. Nothing contained in this Certificate, nor anything said or done in
the course of. or in connection with the services that are subject to this Certificate. will extend any duty
of care that we may have in our capacity of the statutory auditors of any financial statements of the
Company,

At the request of the management of Info Edge (India) Limited (the “Company™). we have examined
the proposed accounting treatment in the books of the Company specified in paragraph 16 ol the
Scheme of Amalgamation between Highorbit Careers Private Limited (the “Transferor Company ™) and
Info Edge (India) Limited, companies incorporated in India under the provisions of the Companies
Act, 1956 and the respective shareholders and creditors (hereinafter referred to as "Scheme™) in terms
of provisions of the Companies Act, 2013 (the “Act’) to confirm whether it is in compliance with the
Indian accounting standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

The attached Scheme is prepared by the Company, which is required to be submitted by the Company
to the Registrar of Companies. Regional Director. Official Liquidator. National Company Law
Tribunal (NCLT) or any other authority as required under the Act and initialled by us for identification
purposes.

Managements’ Responsibility

4.

The responsibility for the preparation of the Scheme and its compliance with the relevant laws and
regulations, including the applicable Accounting Standards as aforesaid, is that of the Board of
Directors of the Companies involved in the Scheme. This responsibility includes the design.
implementation and maintenance of internal control relevant to the preparation and presentation of the
Scheme and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances,

Auditor’s Responsibility

S

6.

Pursuant to the requirements of Acl. our responsibility is to express reasonable assurance in the form
ol an epinion based on our examination and according 1o information and explanations given to us as
to whether the Scheme complies with the Indian accounting standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2013 as amended.

A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the reporting criteria. Accordingly, we have performed the following procedures in
relation to the Certificate:
i. Read the draft Scheme and the proposed accounting treatment specified in paragraph 16 therein.
ii.  Validated the accounting treatment as described in paragraph 16 of the aforesaid Scheme with

the Indian accounting standards preseribed under section 133 ol the Act read with the Companies
( Indian Accounting Standards) Rules, 20135 as amended.
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

7.

8.

Further,

Our examination did not extend to any aspects of a legal or propriety nature covered in the paragraph
16 of the Scheme.

We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

our scope of work did not involve us performing any audit tests in the context of our examination, We

have not performed an audit. the objective of which would be to express an opinion in the specified elements,
accounts or items thereof, for the purpose of this certificate. Accordingly, we do not express such opinion.
Nothing contained in this certificate, nor anything said or done in the course of, or in connection with the
services that are subject to this certificate, will extend any duty of care that may have in our capacity as the
statutory auditors of any financial statements of the Company.

Opinion

10.

Based on the procedures performed by us as described in point 6 above, and the information and
explanations given to us, the accounting treatment contained in the paragraph 16 of the Scheme is in
conformity with the Indian accounting standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended

Restriction on Use

I,

This certificate has been prepared at the request of the Company for submission to NCLT or any other
authority as required under the Act. [t should not be used by any other person or for any other purpose.
Accordingly. we do not accept or assume any liability or any duty of care or for any other purpose or
to any other party to whom it is shown or into whose hands it may come without our prior consent in
writing. We have no responsibility to update this certificate for events and circumstances occurring
after the date of this certificate.

For 8.R. Batliboi & Assoeciates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

-
-
-

“per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 20094941AAAAFI8912

Place: New Delhi
Date: December 10, 2020
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF HIGHORBIT CAREERS PRIVATE LIMITED
AT THEIR METING HELD ON NOVEMBER 9, 2020 EXPLAINING THE EFFECT OF THE SCHEME OF
AMALGAMATION OF HIGHORBIT CAREERS PRIVATE LIMITED WITH INFO EDGE (INDIA) LIMITED
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS, UNDER SECTIONS 230 TO 232 AND
OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT 2013, ON EACH CLASS OF
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON PROMOTER
SHAREHOLDERS OF THE COMPANY

1.

1.1.

1.2.

2.1.

2.2.

Background

This report is under the provisions of Section 232(2)(c) of the Companies Act, 2013
(the “Act”) and summarizes the effect of the Scheme of Amalgamation between Highorbit Careers
Private Limited (“Highorbit” or “Transferor Company” or the “Company”) and Info Edge (India)
Limited (“Info Edge” or “Transferee Company”) and their respective shareholders and creditors
(the “Scheme”) on each class of shareholders, key managerial personnel, promoters and non-

promoter shareholders of the Company.

The draft Scheme was placed before the Board, for the purpose of identification.

Cancellation of share capital of the Transferor Company

The Transferor Company is a wholly owned subsidiary of the Transferee Company. Hence, the
Transferee Company would not be required to issue and allot any shares to the shareholders of the
Transferor Company.

Upon the Scheme becoming effective, no shares of the Transferee Company shall be allotted in lieu
or exchange of the holding of the wholly owned subsidiary of the Transferee Company in the
Transferor Company and the stated capital/issued and paid-up capital of the Transferor Company

shall stand cancelled.

Effect of the Scheme on the equity and preference shareholders (promoter and non-promoter)

of the Company

Registered Office: GF- 12A, 94, Meghdoot Building, Nehru Place, New Delhi - 110019
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3.1 The Company is a wholly owned subsidiary of the Transferee Company, hence, there are no non-
promoter shareholders in the Company. The effectiveness of the Scheme shall have no adverse

impact on the equity and preference shareholders of the Company.

4, Effect of the Scheme on the Key Managerial Personnel (‘KMPs’) and Board of Directors of the
Company

4.1 Upon effectiveness of the Scheme, the Company shall stand dissolved without winding up and

accordingly, its Board of Directors shall cease to exist.

4.2  None of the directors, the KMPs of the Company and their respective ‘Relatives’ (as defined under

the Act and rules formed thereunder) have any material interests, financial or otherwise in the

Scheme.

For and on behalf of Highorbit Careers Private Limited

/(
Mo

\
\

Murlee Manohar Jain
Director

DIN: 05101562

Date: November 9, 2020
Place: Noida
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF INFO EDGE (INDIA) LIMITED AT THEIR
METING HELD ON NOVEMBER 10, 2020 EXPLAINING THE EFFECT OF THE SCHEME OF
AMALGAMATION OF HIGHORBIT CAREERS PRIVATE LIMITED WITH INFO EDGE (INDIA)
LIMITED ANIj THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS, UNDER SECTIONS 230

TO

235 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT 2013, ON EACH

CLASS OF SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON
PROMOTER SHAREHOLDERS OF THE COMPANY

1.1

1.2

2.1

2.2

3.1

Background

This report is under the provisions of Section 232(2)(c) of the Companies Act, 2013 (the “Act”)
and summarizes the effect of the Scheme of Amalgamation between Highorbit Careers Private
Limited (“Highorbit” or “Transferor Company”) and Info Edge (India) Limited (“Info Edge” or
“Transferee Company” or the “Company”) and their respective shareholders and creditors
(the “Scheme”) on each class of shareholders, key managerial personnel, promoters and non-

promoter shareholders, of the Company.

The draft Scheme was placed before the Board and initialed by the Company Secretary, for the

purpose of identification.
Cancellation of share capital of the Transferor Company

The Transferor Company is a wholly owned subsidiary of the Transferee Company. Hence, the
Transferee Company would not be required to issue and allot any shares to the shareholders of
the Transferor Company.

Upon the Scheme becoming effective, no shares of the Transferee Compény shall be allotted in
lieu or exchange of the holding of the wholly owned subsidiary of the Transferee Company in the
Transferor Company and the stated capital/issued and paid-up capital of the Transferor

Company shall stand cancelled.

Effect of the Scheme on the shareholders (promoter and non-promoter) of the Company

The Company has only one class of shareholders, i.e. equity shareholders. The effectiveness of
the Scheme will have no impact on the shareholders of the Company. Accordingly, the
shareholders of the Company shall continue to be the shareholders of the Company, even after

the effectiveness of the Scheme

Corporate Office : B-8, Sector - 132, Noida - 201304, Tel.: 0120 - 3082000, Fax : 0120-3082095
EMAIL : webmaster@naukri.com URL : http://www.infoedge.in CIN No.: L74899DL1995PLC068021

Regd. Office : Ground Floor. 12A. 94. Meghdoot. Nehru Place. New Delhi-110019
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INFO EDGE (INDIA) LTD.

4, Effect of the Scheme on the Key Managerial Personnel (‘KMPs’) and Board of Directors of
the Company

4.1 The effectivengess of the Scheme will have no impact on the KMPs / Board of Directors of the
Company. The KMPs / Board of Directors of the Company shall continue to be the KMPs / Board
of Directors of the Company, even after the effectiveness of the Scheme.

4.2 None of the directors, the KMPs of the Company and their respective ‘Relatives’ (as defined
under the Act and rules formed thereunder) have any material interests, financial or otherwise in

the Scheme.

For and on behalf of Info Edge (India) Limited

Chintan Thakkar

CFO & Whole-time Director
DIN: 00678173

Date: November 10, 2020

Place: Noida

Corporate Office : B-8, Sector - 132, Noida - 201304, Tel.: 0120 - 3082000, Fax : 0120-3082095
EMAIL : webmaster@naukri.com URL : htip://www.infoedge.in CIN No.: L74899DL1995PLC068021
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