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FINANCIAL EXPRESS

Fundraising remains
critical for Voda Idea

SHUBHRA TANDON
Mumbai, May 11

FUNDRAISING WILL CON-
TINUE to remain critical for
Vodafone Idea (VIL) to protect
against further erosion of mar-
ket share. Also, with ¥8,200
crore of debt coming up for
repayment in the financial year
2022-2023, the debt-laden
telco would require external
fundraising and further tariff
hikes to meet the repayment,
analysts said.

VIL’s promoters infused
34,500 crore through equity in
the company, but promoter
infusion at a premium, while
positive for sentiment, is not
enough for the telco’s revival.

“Large and expedited
fundraising remains critical for
VIL,but it has proven elusive so
far. Without significant
fundraising, we think VIL's net-
work investments and 5G roll-
out would remain constrained,
atleastinthenear-term,leading
tofurthermarket share erosion,’
analysts at Nomura said.

Of the %1.98 trillion gross
debt,VILowes 1.8 trilliontothe
government towards deferred
payment liabilities on the spec-
trum and adjusted gross rev-
enue (AGR)dues.The company’s
external debt outstanding

BATTLE FOR SURVIVAL

declined to318,100 croreatthe
end of March 2022 versus
323,100 crore at the end of the
December quarter.

VIL’s net debt excluding
leases was marginally lower at
Z1.96ttrillionattheend of Q4 on
account of promoter infusion
and release of margin money
postreturns of bank guarantees
worth 16,000 crore. The net
debt was at ¥1.98 trillion as of
December 2021.

According to analysts at
Credit Suisse, of the 34,500
crore fundraise from the pro-
moters in March 2022, about
75% was used to repay out-
standing dues to Indus Towers,
and future fundraise remains

B VIL's promoters infused
%4,500 crore through equity,
but promoter infusion at a
premium, while positive for
sentiment, is not enough for
the telco's revival

B Of the 21.98 trillion gross
debt, VIL owes 1.8 trillion to
the govt towards deferred
payment liabilities on the
spectrum and AGR dues

critical for the company to be
able to participate in 5G spec-
trum auctions.

However, the company’s
financial performance was bet-
ter than expected, with health
numbers reported on the back
of atariff hike and an improved
subscriber mix.Anear 20% tar-
iff hike effective from December
2021 resultedinahealthy5.8%
quarter-on-quarter and 7.8%
sequential growth in mobile
revenues and average revenue
per user (Arpu) respectively.

While VIL continued to lose
subscribers during the quarter
with thatnumberat 3.4 million
in Q4, it was much lower than
estimates of 4.4 million.

THURSDAY, MAY 12, 2022

Macrotech announces
tie-up to invest $1 bn
in Mumbai project

FE BUREAU
Bengaluru, May 11

MUMBAI-BASED MACRO-
TECH Developers, which mar-
kets its properties under Lodha
brand, on Wednesday
announced a partnership with
Bain Capital and Ivanhoe Cam-
bridge to develop a green digital
infrastructure platform.
Together,theywill establisha
pan-Indiapresencein thedigital
infrastructure space that
includeslogistics,lightindustrial
parksandin-cityfulfilment cen-
tres.It will be a joint investment

o

U/
Abhishek Lodha, MD & CEO,
Macrotech Developers

i

demand for Grade-A digital

infrastructure in our country.”
Thefirst projectisa110-acre

logistics and industrial park

of roughly $1 billion development at
tocreatearound 30  Together with  Palava in Mumbai.
millionsqftofoper- Bain Capitaland The platform has
atingassets.Eachof  |yanhoe Cam- already started look-
the three partners . P ing at the pan-India
will have about 33% b"ilg.el; fewil _ acquisitions of land
of equity interest in esta! ISh a pan and developed and
the property owner- India presence under-develop-
ship, while in the digital ment projects in
Macrotech will lead infra space theseasset classes.
the development, “We see a sus-
operationsand man- - tained, thematic
agement of the assets. opportunity to support India’s

Abhishek Lodha,MD & CEO,
Macrotech,said:“With therapid
digitisation of oureconomyand
the progress of ‘Make in India’
combined with the China + 1
strategy of most global manu-
facturers,we see there is a huge

journey to a digital-first econ-
omy with high-quality infra-
structure,which we believe can
have a very positive impact on
communities, consumers and
businessesin India,’Ali Haroon,
MD at Bain Capital, said.
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NOTICE

Transfer of Equity Shares of the Company to Investor Education and Protection Fund (IEPF)

This Notice is hereby given pursuant to provisions of Section 124 of the Companies Act, 2013 read
with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 notified by the Ministry of Corporate Affairs as amended from time to time (“the Rules”).
The Rules, inter-alia contains provisions for transfer of unpaid or unclaimed dividend to IEPF
authority and transfer of shares in respect of which dividend remains unpaid or unclaimed for seven
consecutive years or more to IEPF.

Adhering to the various requirements set out in the Rules, the Company has already communicated
individually to the concerned shareholders whose shares are liable to be transferred to IEPF authority
under the said Rules for taking appropriate action(s). The details of such shareholders are also
uploaded on the website of the Company i.e. www.infoedge.in. The concerned shareholders are thus
requested to claim the unclaimed dividend at the earliest, otherwise the shares shall be transferred
to the IEPF authority at appropriate date.

The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF authority, may also take note that the Company would be issuing duplicate share
certificate (s) in lieu of the original share certificate (s) held by them for the purpose of transfer of
shares to IEPF authority as per Rules and upon such issue, the original share certificate which stands
registered in their name will stand automatically cancelled and will have no effect whatsoever and in
case shares are held in Demat form, the Company would give appropriate instructions in the form of
Corporate Action to the Depositories such that the Depositories are able to transfer the said shares to
the demat account of the IEPF authority.

The shareholders may further note that the details uploaded by the Company on its website should
be regarded and shall be deemed adequate notice in respect of issue of duplicate share certificate(s)
by the company for the purpose of transfer of shares to IEPF authority pursuant to the Rules.

Please take note that unclaimed or unpaid dividend which have already been transferred or the
shares which are being transferred by the Company to IEPF authority including all benefits accruing
on such shares, if any, can be claimed back by the shareholders from IEPF authority by following the
procedure given on its website i.e. http://iepf.gov.in/IEPFA/refund.html. Further in order to claim the
unclaimed dividend lying with the Company or in case you need any information /clarification,
please write to or contact our RTA : M/s. Link Intime India Pvt. Ltd., Noble Heights, 1st Floor, Plot NH
2, C-1 Block LSC, Near Savitri Market, Janakpuri, New Delhi - 110058, Tel: 011-41410592, e-mail:
iepf.shares@linkintime.co.in.

Please provide following details in all your communications: 1. Name of the Company, 2. Folio No. or
DP and Client ID, 3. Name of Shareholder, 4. Contact No., 5. Email ID. Also provide self-attested KYC
documents of the shareholder like PAN, cancelled cheque leaf along with latest utility bill as address

proof.
By Order of the Board of Directors
For Info Edge (India) Ltd.

Jaya Bhatia

Date: May 11, 2022 Company Secretary & Compliance officer

Place: Noida

PV wholesales in the
slow lane; 2-wheelers
grow on a low base

FE BUREAU
Chennai, May 11

TWO-WHEELER AND THREE-
WHEELER wholesales registered
year-on-year growth in April,
thanks to a low base. However,
the passenger vehicle (PV) seg-
ment remained in the red, indi-
cating that the OEMsare not out
of the woods yet as far as chip
shortage is concerned.

Two-wheeler and three-
wheeler sales grew by 15.4%
and 51.19%, respectively, while
PVs de-grew by 3.8% in April,
showed data released by Siam
on Wednesday. The April PV
wholesale volumes of both
Maruti Suzuki and Hyundai
Motor India dropped by 10.2%.

Rajesh Menon, director-gen-
eral at Siam, said: “Sales of pas-
sengervehiclesare stillbelowthe
April 2017 figures, while two-
wheelers are below the April
2012 figures. Three-wheelers
are yet to reach normal levels as
sales are still less than 50% of
the April 2016 figures.”

In a research note, ICICI
Securities said that PVOEMsare
gradually ramping up produc-
tionwith improving chip supply
as volume rebound continues,
with focus on launches of CNG
variants and upgrades of popu-
lar models like Tigor, Brezza,
Nexon and Baleno.

Arun Agarwal, deputy V-P at
Kotak Securities,said: “April 2022
wholesale volumes reported by
automobile manufactures saw a
mixed performance where some
segments were partly impacted
by supply side constraints.In the
two-wheeler segment, most
companies reported growth but
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that came onalowbase.The pas-
senger vehicle segment sales
stood impacted by supply chain
issues. However, within the pas-
senger vehicle segment, perfor-
mance varied significantly
between players.”

According to Siam, the total
production of passengervehicles,
two-wheelers and and three-
wheelers in April 2022 was at
1,874,461  units  against
1,875,872 inApril 2021, register-
ingamarginal drop.

“Manufacturers are working
hard to manage the supplier
ecosystem with agility and flexi-
bility as supply side challenges
continue for the industry. Fur-
ther, manufacturers are also
monitoring the likely impact on
demand duetotherecenthikein
repo rates, as it would increase
the lending costs to the cus-
tomers,” Menon said.

TaMo launches Nexon EV
Max priced from %17.74L

VIKRAM CHAUDHARY
New Delhi, May 11

A LOT OF NEXON EV buyers are
businessmen,doctors and people
workinginjobsthatallowthemto
fixhome-to-officeand vice-versa
driving cycles. This has been one
of the findings Tata Motors has
gathered after selling 19,000
units of the Nexon EV. Another
finding is that 95% of Nexon EV
usage is powered by home charg-
ing, but people expect accessible
public chargers.
LaunchedinJanuary2020,the
Nexon EVis India’s largest selling
electriccar.Ithasabatterypackof
30.2 kWh and a driving range of
312 km. On Wednesday, the car-
maker launched the Nexon EV
Max priced Ifrom 17.74 lakh
onwards (ex-showroom).
Equippedwitha40.5 kWhbattery
pack, the Nexon EV Max offers
33% higherbatterycapacitythan
the Nexon EV,delivering Automo-
tive Research Association of India
certified range of 437 km (under
standard testing conditions).
Over two years, Tata Motors
has developed a buyer profile of
the mass market EV user. Vivek

financi“. ep'. in

Srivatsa,head, marketing, sales &
service strategy, Tata Passenger
Electric Mobility,told FEthat over
60% of Nexon EV customers
bought it as a second car.“These
buyers are early EV adopters and
maybeweren’t confidentenough
of having an EV as the only carin
the household. Also, 95% of
Nexon EV usage is powered by
home charging, and yet people
expect accessible public chargers
just to be sure they don’t get
stranded,’ said Srivatsa.

He added that 79% of
Nexon EV owners use it as their
primary vehicle. Tata Motors
sells EVs from 75-odd cities,and
90% of dealerships in these
cities, are equipped with charg-
ing points.Bythe end of thisyear,
it aims to add another 70 cities
from where it will sell EVs.
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PUBLIC ANNOUNCEMEN

JYristine
Passion on Move : %

PRISTINE LOGISTICS & INFRAPROJECTS LIMITED

Cur Company was onginally incorporated as “Prestine Infraprojects Private Limsted” al New Deli as a private limiled cormpany under the Companies Act, 1256, pursuant 1o the certificate of incorporation dated May 14, 2008 issued by the Registrar of Companies. National
Capital Territary of Dalhi and Hanyana at Naw Delhi (“RoC"). Subsaquently, for the purpose of abgning the nama of our Company with the abjects undertaken by il at such time, the name of our Company was changed 1o “Pristine Logestics & Infraprojects Privale Limited”, as
approved by our Board by way of its resolution datad Oclober 12, 2008 and our sharaholders by way of a rasolution datad December 1, 2009 and a frash carificate of incorporation dated December 15, 2009, consequent upon change of namea was issued by the RaC,
Thereafter, our Company was converlad into a public limited company and consegqueanthy the name of our Company was changed lo “Pristine Logistics & Infrapropects Limited”, as approved by our Board by way of its resolution dated June 28, 2021, and aur shareholders by
way of a resolution dated June 30, 2021, and a frash certificate of incorporation dated July 12, 2021, consaquent upon change of name, was issued by the RoC. For details in relation to the changes in the registared and corporate office of our Company, please see the
section entitied “History and Cerfain Corporate Maiters™on page 186 of the drafl red hering prospectus dated May 10, 2022 ("DRHP"), filed with the Securities and Exchange Board of India ("SEBI") on May11, 2022.
Registered and Corporate Office: 3° Floor, Wing - B, Commercial Plaza, Radisson Hotel Dalhi, NH - B, Mahipalpur, Mew Delhi 110 037, India; Tel: 011 47235800; Website: wew.pristinalogistics.com;
Contact Person: Phool Kumar Mishra; E-mail: investor.carefpristinelogistics.com; Tel: +31 11 4723 53000+51 11 2677 2223, Corporate ldentity Number: U0 0ZDLA0EPLC1TET06
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OUR PROMOTERS: AMIT KUMAR, DURGESH GOVIL, RAJNISH KUMAR AND SANJAY MAWAR

INITIAL PUBLIC OFFER OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 5 EACH ("EQUITY SHARES") OF PRISTINE LOGISTICS & INFRAPROJECTS LIMITED (*COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF T [+] PER EQUITY SHARE
{INCLUDING A SHARE PREMIUM OF T [+] PER EQUITY SHARE) AGGREGATING UP TO ¥ [+] MILLION COMPRISING AFRESHISSUE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO T 2,500 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE
OF UP TO 20,066,269 EQUITY SHARES AGGREGATING UP TO = [*] MILLION, COMPRISING UP TO 17,779,067 EQUITY SHARES AGGREGATING UP TO < [+] MILLION BY INDIA INFRASTRUCTURE FUND Il ["IIF-II" OR “INVESTOR SELLING
SHAREHOLDER") (SUCH EQUITY SHARES OFFERED BY IIF-II, THE “IIF-Il OFFERED SHARES") AND UP TO 2,287,202 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY [+] ("INDIVIDUAL SELLING SHAREHOLDERS", AND TOGETHER WITH THE
INVESTOR SELLING SHAREHOLDER, THE "SELLING SHAREHOLDERS") (SUCH EQUITY SHARES OFFERED BY THE INDIVIDUAL SELLING SHAREHOLDERS, THE “INDIVIDUAL SELLING SHAREHOLDERS' OFFERED SHARES", AND TOGETHER
WITHIIF-Il OFFERED SHARES, THE “OFFERED SHARES™) (SUCH OFFER BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE™ AND TOGETHER WITH THE FRESH ISSUE, THE “"OFFER"). THE OF FER WOULD CONSTITUTE [+] % OF THE POST-
OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE INVESTOR SELLING SHAREHOLDER HAS AGREED THAT IT SHALL OFFER SUCH NUMBER OF OFFERED SHARES THAT WOULD RESULT IN THE INVESTOR SELLING
SHAREHOLDER'S POST -OFFER SHAREHOLDING IN THE COMPANY TO BE NOT MORE THAN 24.9%,

QUR COMPANY MAY, IN CONSLLTATION WITH THE LEAD MANAGERS, CONSIDER A PRE-IPO PLACEMENT OF EQUITY SHARES, FOR CONSIDERATION AGGREGATING UP TO ¥ 500 MILLION. THE PRE-IPO PLACEMENT WILL BE AT A PRICE TO BE
DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE LEAD MANAGERS AND THE PRE-IPO PLACEMENT, IF ANY, WILL BE UNDERTAKEN PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-IPO PLACEMENT IS
COMPLETED, THE SI1ZE OF THE FRESH ISSUE WILL BE REDUCED BY THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AND THE MINIMUM OFFER SIZE SHALL CONSTITUTE AT LEAST 10% OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY, IN COMPLIANCE WITH RULE 19{2)(B) OF THE SCRR.

THE FACE VALUE OF EQUITY SHARES IS ¥ 5 EACH. THE OFFER PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY QUR COMPANY, THE PROMOTER SELLING
SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDER IN CONSULTATION WITH THE LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF FINANCIAL EXPRESS, AN ENGLISH NATIONAL DAILY NEWSPAPER AND ALL
EDITIONS OF JANSATTA, AHINDINATIONAL DAILY NEWSPAPER, HINDI ALS0 BEING THE REGIONAL LANGUAGE OF NEW DELHI, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED, EACHWITHWIDE CIRCULATION, AT LEAST TWO
WORKING DAYS PRIOR TO THE BIDVOFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE BSE LIMITED ["BSE") AND THE MATIOMAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK
EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS
AMENDED (THE “SEBI ICDR REGULATIONS").

in case of any revision in the Price Band. the Bid!Offer Period will be extended by at least three addifional Working Days afler such revision in the Price Band, sulbject to the Bad/Cifer Pencd not exceeding 10 Waorking Days. In cases of force majeure, banking sirike orsimilar
circumstances, our Company, the Promoter Sefling Shareholders and the Investor Selling Shareholder may, in consultation with the Lead Managars, for reasons 1o be recorded in writing, exdand the Bid'Offer Period for a minimum of three Working Days, subject to the
Bid/Offer Period not exceeding 10 Warking Days. Any revision in the Price Band and the revised Bid/Offer Peniod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by imdicating the change on the
respechve websites of the Lead Managers and at the terminals of the Syndicate Members and by intemation io Designated Intermediaries and the Sponsor Bankis), as applicable.

The Dffer is being made throwgh the Book Building Process, in terms of Rule 132 b) of the Securibes Conbracis (Regulation | Bules, 1957, as amended {"SCRR™) read with Regulation 31 of the SEBI ICDR Regulations and in compliance with Begulation 6(1) of the SEBI
ICOR Regulations, wherein not more than 50% of the Offier shall be allocated on a proportionate basis to Qualified Institutional Buyars (“QIBs”, the “QIB Portion"), provided that our Company, the Promoter Sedling Shareholders and the Investor Selling Shareholder may,
in consultation with the Book Running Lead Managers, allocate up to 0% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (" Anchor Investor Portion"), of which one-third shall be reserved for domestic Mutual
Funds, subject tovalid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Porlion, the balance Equity Shares shall be added to the Net QIB Portion,
Further, 5% ofthe Net QB Portion shall ba avadable for allocation on a proporbonate basis anly 1o Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QiBs, including Mutual Funds, subject to valid Bids being
received ator above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation on & proportionate basis to Mon-Institutional Bidders (out of which (i) one third shall be reserved for applicants with application size of more than £ 0.2 million and up fo
T1 millcn, and (i) two-thirds shall be reserved for applicants with application size of mors than ¥ 1 million, provided that the unsubscribed porbion in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-Institutional Bidders) and not
less than 35% of the Offer ehall be availabie for allocation to Retail Individual Bidders in acooedance with the SEBIICDR Regulaticns, subject to valid bids being received ator above the Offer Price. All potential Bidders (exceptAnchor Investors) ane required to mandatoeiby
utilise the Apphcation Supporied by Blocked Amount ("ASBA") process providing details of Ofer respeciive ASBAaccounts, and UPI 1D in case of R1Bs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SC5Bs orby the
Sponsor Bankls) underthe UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitied to padicipate in the Offer through the ASBA process. For details, please see the section entitled “Offer Procedures " on page 354 of
the DEHP.

This public announcemeant is made in compliance with the provisions of Regulation 26(2) of the SEBHCDRE Regulations toinform the pubfic that cur Company is proposing, subject to applicable statuiory and regulatory reguirernents, receipd of requisite approvals, market
conditions and other considerations, 1o undertake an initial public offering of its Equity Shares and has filed the DRHP dated May 10, 2022 with SEBI on May 11, 2022

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall ba made availabla to public for commants, if any, for a period of at least 21 days, from the date of such fling by hosting it on the wabsite of SEBI at www.sabi.gov.in, wabsites of tha
Stock Exchanges L.e BSE al www bseandia.com and NSE al www.nseindia.com and the websites of the BRLMs, i.e., ICIC] Securibes Limited al www.icicisacurites com; HSBC Securibes and Capital Markets {India) Prvate Limded af hiips:www business hsbe.co.infen-
gfinigenencipo-open-offer-and-buyback and JM Financial Limited at weaw jmfl.com. Cur Company invites the members of the public to give their comments on DRAP fi#ed with SEB! with respect to disclosures made therein. The members of the public are requested o
sand a copy of their comments to SEBI, to the Company Secratary and Compliance Officer of our Company and’or the BRLMs at their respective addresses mentioned balow. All comments must be received by our Company andior the BRLMs andior the Company
Secretary and Compliance Officar on or batare 5:00 p.m. on the 217 day fram the aforasaid date of fing the DRHP with SEBI,

Investments in equity and equity-related securities invalve a degree of risk and investors should notinvest any funds in the lssue uniess they can afford to take the risk of losing their entire investmeant, Investars are advised to read the risk factors carefully before taking an
invesiment decision in the Offer, For taking an invesiment decision, investors must rely on their own examination of our Cormpany and the Offer, inclueding the risks involved, The Equity Shares in the Offer have nol been recommended or approved by SEBI, nor does SEBI
guarantes the accuracy or adequacy of the conteniz of the DRHP. Specific attention of the investors is invited fo "Risk Faciors™on page 22 of the DRHP. Any decision to invest in the Equity Shares described in the DRHP may only be made after the Red Heming Prospectus
has been filad with the RaC. and must be made solely on the basis of such Red Harring Prospectus as thare may ba material changes in the Red Harring Prospactus from tha DRHP.

The Equity Shares, wiven offered, through the Red Herring Prospeciug, are proposed to be listed on BSE and MSE.

Fordetails of the main objects of the Company as contained in its Memaorandum of Association, see *History and Cerain Corporate Maffers"on page 166 of the DRHP. The liabilty of the members of the Company is limitad.

Fordetaiis of the share capiial and capital struciure of the Company see "L apdal Siriciure " on page 63 of the DEHF

BOOK RUNNING LEAD MANAGERS

4XP HsBC

REGISTRAR TO THE OFFER

L!NKIntime

JJM FINANCIAL

J 1ICICI Securities

Link Intime India Private Limited

C 101, 1" Floor, 247 Park. Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai 400 083, Maharashtra, India
Tel: +91 22 4918 6200

E-mail: pristine ipo@linkintme._co.in

Website: www linkintime.co.in

Investor grievance E-mail; pristine ipof@inkintime.co.in
Conftact Person: Shanti Gopalkrishnan

SEEBI Regisiration No.: INROOID04053

JM Financial Limited

7" Floor, Cnergy Appasaheb Marathe Marg
Prabhadevi, Mumbai 400 025 Maharashira, India
Tal: +01 22 6830 3030

E-mail: pristine ipoi@jmifl.com

Investor Grievance E-mail: grievanca.ibdi@mfl.com
Website: wwaw jmfl.com

Contact Person: Prachee Dhuri

SEBI Registration No.: IMMOOD010361

ICIC] Securities Limited

ICICI Vienture House, Appasahed Marathe Marg,

Prabhadeyi, Mumbai 400 025, Maharashira, India

Tel: +81 22 6807 7100; Fax: «31 22 6BO7 TBO1

E-mail: prizting ipoi@icicisecurities.com

Investor grievance E-mail; customercare@icicsecurites.com
Website: www.icicisecurities_ com

Contact Person: Monank Mehta

SEBI Registration No.: [NMOOOD11179

H3BC Securities and Capital Markets

(India) Private Limited

52160, Mahatma Gandiv Road Fort, Mumibai 400 001,
Maharashira, India; Tel: +81 22 2268 5555

Fax: +81 22 2263 1284; E-mail: pristineipod@hsbe.co.in
Investor Grievance E-mail: investorgrievancai@hsbe.co.in
Website: htips:'www business.hsbc.coinfen-gbfinigeneric!
ipo-open-offer-and-buyback

Contact Person: Ayush Jain | Sanjana Maniar

| SEBI Registration No.: INMOOO010353

AN capitalized terms used herein and nof speciically defined shal ave e same maaning a5 ascribed o tham in the DRHE
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PRISTINE LOGISTICS & INFRAPROJECTS LIMITED s proposing, subject to receipt of requisite appravals, market conditions and ather considerations io make an initial public issue of its Equity Shares and has filed the DRHP dated May 10, 2022 with SEBI an
May 11, 2022, The DRHP is available on the websile of SEB] at wens sahi.qovin as well as on the websites of the Stock Exchanges i e. BSE at wwwi.bseindia.com and NSE atwew neeindia.com and is avaiable on the websites of the BELMs. e, ICICI Securities Limited at
www.icicisecurities com; HSBC Securities and Capital Markets (India) Private Limited at hitps:/www business hsbe.co.infen-gbvin/genenciipo-open-offer-and-buyback and JM Financial Limited atwww jmfl.com. Any potential investor should note thatinvestrment in equity
sharas invalves a high degree of risk and for datads ralating to such rsk, see "Rigk Factors” on page 22 of the DRHP. Potential investors should nod rety on the DRHP filed with SEB| in making any investment dacision

This announcement has been preparad for publication in India and may not be released in the United States. This announcemant doas not constitute an offer of securibies for sale in any jurisdiction, including the United Stales, and any sacurifles described in this
announcemeant may nof be offered or sold in the Linited Siates absent registration under the U.5. SecuritiesAct of 1933 or 2n exempfion from registration. Any pubdic offering of secunities to be made in the United States will be made by means of a prospecius thal may be

obtained from the Company and thal will contain detailed information about the Company and management, a5 well as financial siatemants, However, the securities descrbed in this announcernent are not being offered or soid in the United States COREERT
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NOTICE is harsby givan, pursuant to Regulation 28 read with Regulation 47 of tha
securities and Exchange Board of India (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015 (Listing Regulations), that a meeling of the Board of
Dirgctors of the Company iz scheduled to be held on Thursday, May 26, 2022, inter-
alia, to consider and apprave the standalona & consolidaled audited financial results
of the Campany for the guartar and year ended March 31, 2022

The said Motice may be sccessed on the Company's website ai
hittp:fiwww_bharatgreup.co.in and may alse be gocessed on the Listed Stock Exchange
website at hitp:/'www.nseindia.com

Furthar, the Trading Window of the Company shall remam clazad from May 11, 2022 to May
28, 202 {bath days mclusiva) far the specified persons i tarms of Coda of Conduct of tha
Company ta regulate, monitor and report of frading in Company's sacuritias by insiders
framed under the SEBI (Prehibition of Insider Trading) Regulations, 2015

For BHARAT RASAYAN LIMITED

5di-
Haw Delhi, [NIKITA CHADHA)
May 11, 2022 Company Secretary
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